
THANGLONC METAL WARES JOTNT STOCK COMPANY

Sai Dong Street, Phuc Loi Ward, llsnoi

ASSETS

A. SHORT-TERNI ASSETS

Form No, B0.h-DN
(lssued in accotdance vith Circulat No.99/202'm-RTC dated October

27, 2025 by the Minitret olFinance)

STATEMENT OF FINANCIAL POSITION
As at 3l March 2026

(Applicable to enterprises that meet the going cotrcern assumption)

Code

t00

0

\ote
Period end number

3t/o3t2026

Beginning ofyear
number

0v0U2026

3 .1

139 ,572,924,281

5

389,317,70,1,629

l. Cash and cash equivalents IIl.0t 73,396,891,816

l. Cash l 1.1,876,3 71.03 5

2. Cash equivalents I 7,01 I ,785,545 s8,s20,525,8r 1

I l. Short-term investments

l. Trading securities

I I t.02 84,105,046,897 ,t 1,205,046,897

462,500,000 462,500,000

2. Provision for diminution in value oftrading securities (*) 122

i. Held to maturity investments

Ill. Cic khodn phii thu n hln

L Short-term trade receivables

2. Short-term prepayments to suppliers

123 83,642.546,89'7 40 ,7 42,5 46 .897

157,016,669,054 140,672,018,992

'I 18.305 ,472,546 t29,849,621,388

16,039,832,283132 43 ,324,440 .693

-.1. Shon-term intra-company receivables t33

4. Receivables according to the progress ofconstruction
contracts

5. Other short-tenr1 receivables

6. Provision for short-term doubtful debts

t34

135 4,118,243,174 3,5 14,083,280

(8,73r,487,959)136 (8.73 1,487.959)

7. Shonage ofassets awaiting resolution

lV. Inventories

l. lnventories

r,t0 r 1t.03 124,540,225,243 I16,971,20.t,106

I .11 124,540,225,243 ||6,971,204,106

17,072,506,788

2. Provision for devaluation ofinventories (*)

VI. Otlier short-term assets

l. Short-term deferred expenses

2. Deductibl€ VAT

3. Taxes and other receivables fiom State budget

4. Purchase and resale ofGovernment bonds

5. Other current assets

B. \O\-CTIRRE\1' ASSETS

t42

160 23,142,269,691

t6t I Ir.08.l 6,930,624,247 6,3E6,59s, | 54

162 || ,549,403,5 r 7 8,7 49 ,277 ,201

163 4,662,241,927 1.936,634.433

t64

r65

186'314,277,011200 491,163,311.752

l. Long-term receivables 210 958,180,000 983,1 80,000

l. Long-term trade receivables lll
2. Long-term prepayments to suppliers 212

i working capital provided to sub-units

4. Long-term intra-company receivables

5. Other long-term receivables

6. Provision for long-term doubttul debts (*)

II. Fired assets

2t3

214

215 958, r 80,000 983,180.000

2t6
139,916,674,,166220 r37,553,34J,28{

221 105,223,586,808 I 12,438 ,442.497l. Tangible fixed assets

-*-s0.76sfl3J%

-- 33J56927,E5t

Iil2
T' l2o

I l2l

1

;

130

r.'-"ix

t- -i

l t

--t-

=
---1*----_

------=+-_--_.-
--1-

+

lr I I t.0,1



- Historical costs 222 720 ,s63 .085 ,344 7 34 ,464,299 ,053

(615,339,498,536) (622,02s,8s6,5 56)223- Accumulated depreciation (*)

27,160,616,914u r.05 30,l 75,242,8342. Finance lease fixed assets

34,920,911,33022s 39,099,917,330- Historical costs

(7,760,300,416)(8,924,61 4 ,496)226- Accumulated depreciation (*)
3 17,6 r5,055227 nt.06 2,154,514,642

4,385,702,8206,30t,702,820228

3. lntangible fixed assets

- Historical costs

229 (4,147,1 88, t 78)

2{0 I I t.07 156,638,206,767

2t5,s23,s22,871

(4,068,087,765)

t58,163,290,506

215.523,522.87r241

- Accumulated depreciation (*)

I\'. lnvestment properties

- Hisrorical costs

(s7.360,232,36s)(s8,885,3 I 6, r 04)

5,019,114,8.182,372,319 ,925250

251

2,3',72,319,925

- Accumulated depreciation (*)

V. [,ong-term unfinished asset

2. Construction in progress

I . l-ong-term work in process

l3 r,253,596,656260vl. Long-term investments

5.019, r 14.848

13t,253,596,656

26t

I I1.02.c 131,253,596,656 !31,253,596,656262

266

2. Investmerlts in joint ventures and associates

3. Equity investments in other entities

4. Provision for devaluation of long-term investments (*)

6. Provision for investments held to maturity in the long

l. lnvestment in subsidiaries

59,127,155,21657,538,629,{39270Vll. Other long-term assets

s9,427,455,2',7657,538,629,439271 I I t.08.2

272

2"t3

274

l. l-ong.term equipment, supplies and spare parts

L Long-term prepaid expenses

2. Deferred income tax assets

4. Other long{erm assets

884,081,0 r 6,381925,887,201,352280l OTAL ASSETS (280 = 100 + 200)
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CAPITAL Code

2

C. I,IABILITIES

Beginning of year
number

oltol/2026

Period end number
3l t03/2026

ruote

3 4

443.723.443,323482,152,871,,101300

387,822,t 05,{39d25,074,.111,517310I. Current liabilities
85,847,822.89992,645,t63,2303

5,92 t ,000373,t07,365312

lr3
2,702,247,134r I t.09 3,24t,67I,086314

2. Short-term prepayments from customers

3. Dividens and profits muts be Paid

4. Taxes and other payables to State budget

I. Short-term trade payables

23,55t,298,28916,549,212,865315

5,434,498.2856,406,181,239316

317

318

6. Shon-term accrued expenses

7. Shon-term intra-company payables

8. Payables according to the progress ofconstruction
contracts

5. Payables to employees

3,820,606,0552.27 0,O33 ,33 5I .l03199. Shon-term unearned revenue

7 ,8'17 ,962,544t3,432,045,126320

244 ,7 45 ,936,632277,406,125,452321

32212. Provisions for short-term payables

r 3,835,8 r 2.60112.750,87t,819

32514. Purchase and resale ofGovernment bonds

13. Bonus and welfare fund

13. Price stabilization fund

55,90t J37,88457,078,,t59,884330ll. Non-current liabilities
331l. Long-tenn trade payables

332

334

2. Long-term prepayments from customers

3. Taxes and long - term payments to the government

4. Long-term accrued expenses

3355. Intra-company payables on operating capital

336

337

6. Long-term intra-company payables

7. Long-terrn unearned reYenue

6,583,204,8467.918,214,846:r38

49,31 8, t33,03849.160,245,038339

8. Other long-term Payables

9. Long-term bonowings and finance lease liabilities

340

341

10. Convertible bonds

ll. Preference shares

34212. Deferred income tax liabilities

13. Provisions for long-term payables

341

,140.357,57J.058{,t3.734,329,951l .lt.100

192,000,000,000192,000,000,000

14. Science and technology development fund

l. Contributed capital

D. OWNER'S EQUITY

126,805,000,000126,805,000,000,llla- Ordinary shares with voting rights
65,195,000,00065,195,000,0004 b- Ordinary shares wirh voting rights

217,386,850217,386,8502 Share Premium

3. Conversion options on convertible bonds

117.036,846,756t1't,036,846,756

415

.1166. Ditlerences upon asset revaluation

'1. Other capital

5. Treasury shares (*)

4177. Exchange rate differences
t 4,520,649,520I 4 ,520,649 ,5204188. Development investment funds

l,

D
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9. Other reserves

10. Retained earnings

- Retained eamings accumulated tillthe end ofthe
previous period

419

Preparer
(Signanre, Full Nane)

Chief Accountaot
(Signature, lt l Name)

120

General Director

(Signal re, Full Name)

Ho Quoc Binh

59.959,4"16,825 56,582,689.912

Prepared on April )0, 2026

Chairman of the Board of Directo

, Compary

'l'han h'f ran nh u Thi llong Van

.120a 56.582,689,932

- Retained earnings ofthe current period 420b 1,176,756,893

TO L\ 1. CAP II A L ({10 = 300 + .100) t{0 925,887,201,352 88J.08t.0t 6..lltl
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TIIANCLONC METAL WARES JOINT STOCK COMPANY

Sai Dong Slreet. Phuc Loi ward, Hanoi

Form No. B02a-DN

(lsstBd in accordance t'ith Circtlar No. 99/202'm'BTC dated

October 27, 2025 by the Ministet o.[ Finonce)

STATEMENT OF INCOME
First Quarter of2026

Unit: VND

Itcnr Code Note
First Quarter of

2026
Fisrt Quarter of

2025

Accumulat€d
from January l,
2026, to March

31, 2026

Accumulated from
January l, 2025,

to March 31,2025

I 2 I 6 7

l. Revenue from sales ofgoods and

rendering of services
I t\.12 263,256.550,861 222,1 11J44,861 263,256,550,861 222,111.{14,461

2. Revenue deductions 2 79.534.000 79,534.000

J. Nct revenue from sales ofgoods and

rendcring of seNices (10 = 0l - 02)
t0 26J,256,550,861 222,661,911,861 263.2s6,550,86r 222,664,9 t 4 ,861

l. Cost of goods sold tl 231 ,907 ,71 4,200 199,248,160,700 23t ,901 ,11 4,700 199,2,18,160.700

5. Cross profit from sales ofgoods and

rendering of services (20 = l0 - I I )
20 J t ,348,11 6.661 23,,t r 6,55{,16 r 3l,J,18,776.661 23,4 | 6,55,t,161

6.Prollrloss liom the sale and liquidation of
invcstment properties

2l

7. I:inancial income 22 1.893.398 55t.871,648 t.893.398 ss r.871.648

8. l:ina cial .\pcnsc 2.] 5.139.573,522 4,347,73r.r56 5.t39.57 3 .522 4.347.73 t. t56

- ln which: lnterest expenses 21

9. Sclling e\penses 25 I\ .t.l.0t t,230.670.163 434.542,1't 7 1.230,670,163 134,512-171

10. (;cneral und adminislrative expense 26 t\.r.l.0l 2 t .637 -269.1 40 18.63 r.958.830 21 .637 ,269.1 40 1Ii.63 r.958.830

JO .1,343,157,234 55,1.191,6,16 3,343,157,234 55.t,19J,616

12. Olher inoorne 909.401.489 t80.359,061 909.401.489 t 80.359.061

l.l. Other e\pcnsc 3 t -6t2.607 761, t50,410 31,612.601 761.150..110

14. Other profit (:10 = f,l - 32) {0 877,7E8.882 (580,79r,349) 877.788,882 (580,791.1,19)

15. Total net profit before tax (50 = 30 +

40)
50 t.220.9,r6.1l6 (26,597,703) .t.220.9,16.1t6 (26,597,703)

l6- Currenl corporatc income tax expenses 5l 844-189-223 844.189.223

17. I)etlrred corporate income ta,r expenses

18. Profit after corporate income tax (60

=50-51 - 52)
60 t\.ll 3,J76,756,893 (26,597,703) 3,3?6.756,891 (26,597,703)

19. Basic earnings per share (*) 10

20. Diluted earnings per shar€ (*) 1l

,,

Prepa rer
(Signaturc. Full Nune)

Chief Accountant
(Signatu'e, Full Name)

General Director
(Signatwe, Full Name)

Prepared on April 20, 2026

e Board of DirectoChai

h

coP
KIM

nANc

coN

Tran Thi Thanh Huong u Thi Hong Van llo Quoc Binh

I l. Nct profit from operating activities

{10 - 20 + (21 - 22t - (25 + 26ll

JI

4ryr



Hanoicity People's Committee Form No. B03a-DN

(ls&red in occordlrnce with Cira/lar No. 99/202'm-BTC

THANGLONG METAL WARES JOINT STOCK COMPANY dated October 27' 2025 bv the Ministet ol Finance)

STATEMENT OF CASH FLO}VS

From January 1,2026 to March 31,2026
Unit: VND

Accumulated from
JAnuary l,2026, to

March f,1.2026

Accumulated from January
l, 2025, to March 31, 2025

NoteItem

J2I

Cash flows from operating {ctivities

286.t20,424 .l)220l 288.080,466.1171
Proceeds from sales ofgoods and rendering ofscrvices and other

{ I It7.0.12..1-.10.616 )02 { 1.1.1.26-1,71b-556)Cash paid to suppliers

( 5{).r)7i,5 I6.lie7 )0l t6l.6l:.0.1I. t72)l Cash paid to employces

(i "l-1.til) l.tl-'l )01 r1.12j.551.68e)l Borrowing costs have been paid

( (,. 191.6-ll.()lli )05 ()l orate income lax has been paid('

31.294.221)06 t.361,218.2996 (Jthcr reccipls lrom operating activities

5.1 1,1.98I.66Ur Ii.17,1.995.19 r011 Other nls on o ralr aclrvllles
,lt,lJs,20s.JJ2(1.195.6{e.056)erating activitiesNel cash llows from

()0lt- Cash flows from investing activities

(.i.:65.1,37.i)ll)2t I (,.5() | .8711.877 )Purchase or construction oflixed assets and other long-term assetsI

46.363,293 ,22].905,552,721Proceeds f'rom disposals of lixed assets and other long- term assets

l.l j.0l)(].(nll).o0ll II I I {)..l0l.aq{).9911)23l l-oans and purc hase ofdebt instruments irom othcr entities

t)62.931.585.545l.l.1 Collection of loans and resale of debt instrument oiother entities

00)
00266 Procecds tiom equit! investment in other entities

6,769.81221 t58,,104,3691 lnterest and dividend received

I l.8q5,l11.8{8)l0 (52.898,927,21.1)Net cash flo\ s from invcsting activities
00

I It-
0lt 0I l>rocecds liom issuance ofshares and recei t of contributed capital

32
2

l'he moncy is used to rctum capital contributions to owners ard to

rcpurchase issued sharcs

2l t.599,174,50133 243.312.0t8.3r0

(2 I 5.050^72 7.411 I )l4 (20e. I 51.950.7oit)4 l.oan princi nrcnl

(91.1.711..1o0).15 (L657,766.8r):)l t for financial lea-sel'rinci al

.]6 t.l-i.e{)tj.')80)I) iv idcncls and lits id to owners

(.1,.191.97J.li:r) )-10 32,,166,19r,840

37,0,18,106.67,1(::.628. | 8.1.{50}50Net cash flows in the year ( 50=20 +J0+,10 )

20,1.18,,168,6?573,J96,897,8{660iodCash and .ash .quivalents at the beginning ofthe
()6l t)Effecl ol- cxchangc mte Ilucluations

57.486,575,J.r150,?68,7r3.3967t)Cash and cash equivalents at the end ofthe year ( 70=50+60+61 )

coP AN
KIM
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N.UNGa
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Preparer Chief A(countant Ceneral Director

20, 2026

Di

Tran Thi Thanh Huong u hi liong !'an llo Quoc Binh Thanh

r5

.l

t-

20

25I'lqui1\' in\cstmcnts in olher entities

('ash flo\1s front financing activities

MoneY received fiom borroaing

\€t cash flo\is from financing activities



Form No. 809-DN
(lssucd in accordance with Circular No. 9912025/TT-BTC dated Octobet 27.2025

by the Ministry of Finance)

THANGLONG METAL WARES JOINT STOCK COMPAN'!

Sai Dong Street. Phuc Loi Ward, Hanoi

NOTES TO FINANCIAL STATEMENTS

First Quarter of 2026

I. General information of the company

l. Form ofownership

Thang Long Metal Wares Joint Stock Company was converted from Thang Long Metal and Energy One-Member State-Owned Limited
Liabiiity Company according to Decision No. 760/QD-UBND dated September I6,2008, by the People's Committee ofHanoi City. The

company operates under Joint Stock Company Business Registration Certificate No. 0100100618 issued by the Department ofPlanning
and Investment ofHanoi City on November 28,2008, with the sixth amendment on January 10, 2025.

The company's headquarters is located at Sai Dong Street, Phuc Loi Ward, Hanoi City.
The company's registered charter capital is VND 192,000,000,000, with the actual subscribed charter capital as of March 3l 2026, being
\T.lD 192,000,000,000; equivalent to 19,200,000 shares, with a par value ofVND 10,000 per share.

2. Business field

lndustrial production, real estate business.

3. Total number of employees and workers as of March 3 l, 2026: I ,03 8 people.

4. The company's operational characteristics during tbe fiscal year affect the financial statements

- Production ofspare parts ard accessories for motor vehicles and motor engines. Details: Production ofmotorbike spare parts;
- Trading in real estate, land use rights owned, used or leased. Details: Rental seryices: parking lots, offices, supermarkets, real estate

trading;
- Wholesale ofother machinery, equipment and spare parts. Details: Buying and selling all kinds of molds and specialized equipment;
- Other production not classified elsewhere. Details: Manufacturing all kinds of molds and specialized equipment, manufacturing and

assembling automobiles, refrigeration, household electricity, sanitary equipment and other consumer goods, manufacturing household

goods such as oil stoves, pots, pans, electric kettles, electric stoves, gas stoves, decorative lights, public lighting covers, other household

appliances;
- Selling motorbikes and motorbikes. Details: Buying and selling motorbikes;
- Manufacturing motorbikes and motorbikes. Details: Manufacturing and assembling motorbikes;
- Selling spare parts and accessories ofmotorbikes and motorbikes. Details: Buying and selling motorbike spare parts; 4.
- Wholesale ofother household items. Details: Buying and selling household items such as oil stoves, pots, pans. electric kenles. electric p
stoves, gas stoves, decorative lamps, public lighting covers, other household appliances; ;61
- Mechanical processing, metal treatment and coating. Details: Mechanical processing. )Ci

KI
tAll

The company's operational characteristics during the fiscal year affect the financial statements. D
During the year, the Company promoted export activities with traditional customers and expanded to many new customers. leading to =

the indicators "Sales and service revenue" and "Cross profit fiom sales and service provision" on the Business Performance Report this
period fluctuated significantly compared to the previous quarter.

Continue to implement strict management measures, deyelop a reasonable business plan, plan to use profits fiom production and

business activities, periodic depreciation offixed assets and dividends from affiliated companies to pay debts.

Continue to use cash flows from credit loans that have not yet reached the loan limit at the Joint Stock Commercial Bank and exploit
additional credit support sources liom other indiyiduals.

Corporate structure.
The Company has the following affiliated units: Address Main business activities
Factory No. I Hanoi Industrial production



Factory No. 3 Hanoi lndustrial production

Factory No.4 Hanoi lndustrial production

Factory No. 5 Ho Chi Minh Ci[ lndustrial production

Trade and Service Center Sales Hanoi Sales

Thang Long Metal Wares Joint Stock Company Branch Hung Yen Operates under the authorization of the Company

ln Hung Yen

II. Accounting System and Accouting Policy

2.1 Accounting period and accounting currency

l. Annual accounting period commences liom 01 January and ends as at 3l December.

2. The Company maintains its accounting records in VND.

2.2 Standards and Applicable Accounting Policies

A pplicab le A ccounting P olic ies :

The Company applies Corporate Accounting System issued under the Circular No. 99/20251'[T-BTC dated 27 October 2025 by the

Ministry of Finance.

Declaration ofcompliance v)ith Acalunting Stqndar^ and Accounting System

Fin{tncial liabilities
Financial liabilities ofthe Company include boffowings, trade payables, other payables and accrued expenses. At initial recognition,

financial liabilities are determined by issuing price plus other expenses directly related to the issuance ofthose liabilities.

Value after initial recognition
Financial assets and financial liabilities have not been evaluated at fair value at the end ofthe annual accounting period due to Circular

No. 210/2009/TT-BTC and current regulations requiring Financial Statements presentation and disclosures for financial instruments but

does not provide equivalent guidance lor measuring and recognizing the fair value offinancial assets and financial liabilities.

2.5 Foreign currency transactions
The foreign cunency transactions during the year are tlanslated into Vietnam Dong using the real exchange rate ruling at the transaction

date.

Real exchange rate when revaluating monetary items denominated in foreign currencies at the reporting date ofthe Financial Statements

is determined on the following principles:

- For asset accounts, applying the bid rate of the commercial bank where the Company regularly conducts transaction;

- For foreign cuffency deposited in bank, applying the bid rate ofthe bank where the Company opens its lbreign currency accounls:

- For liability accounts, applying the offer rate ofthe commercial bank where the Company regularly conducts transaction.

The Company applies Vietnamese Accounting Standards and supplementary documents issued by the State. Financial Statements are

prepared and presented in accordance with regulations ofeach standard and supplementary document as well as with current Accounting

Standards and Accounting System.

2.3 Basis for preparation of Financial Statements

Financial Statements are presented based on historical cost principle.

Financial Statements ofthe Company are prepared based on summarization oftransactions incurred, then recorded into accounting

books ofdependent accounting entities and at the offices ofthe Company.

2.4 Financial Instruments
Initial recognition
Financial assets

Financial assets ofthe Company include cash, cash equivalents, tlade receivables, other receivables, lending loans, long-term and short-

term investments. At initial recognitiorl, financial assets are identified by purchasing price/issuing cost plus other expenses directly

related to the purchase and issuance ol'those assets.



All exchange differences arising fiom foreign cunency transactions in the year and from revaluation of remaining foreign currency

monetary items at the end ofthe year are recorded immediately to operating results ofthe accounting year.

2-6 Cash

Cash comprises cash on hand, demand deposits.

2.7 Financial investments

Trading securities are initially recognized at original cost which includes purchase prices plus any directly attributable transaction costs

such as brokerage, transaction fee, cost of information provision, taxes, bank's fees and charges. After initial recognition, trading

securities are measured at original cost less provision for diminution in value oftrading securities. Upon the liquidation or transfer, cost

oftrading securities is determined using first in first out method or weighted average method.

Held to maturity investments include time deposits held to maturity for the purpose of eaming periodic interest, as well as other

investments held to maturitY.

!nyestments in associdtes are initially recorded in the accounting books a, cosr. After initial recognition, the value ofthese investments

is determined at cost less allowance for diminution in the yalue ofthe investment provision for devaluation of investments is made at the

end ofthe period as followings:
- For investment in trading securities: the basis for setting up the provision is the difference between the original cost ofthe investments

recorded in the accounting books and their market value at the time ofsetting up the provision.

- For investments in associated companies: Provision for investment depreciation is set up when the investing entity incurs a loss, based

on the Financial Statement ofthe associated company at the time ofsetting up the provision'

- For investments in the middle ofthe year to maturity: the basis for setting up the provision for doubtful debts is the recovery abiliry

according to the provisions of law.

2,E Receivables

The receivables shall be recorded in details in terms ofdue date, entities receivable, types ofcunency and other factors according to

requirements for management ofthe Company. The receivables is classified as short-term and long-lerm in the financial statements

based on the remaining maturities ofthe receivables at the reporting date.

The provision for doubtful debts is made for receivables that are overdue under an economic contract, a loan agreement, a contractual

commitment or a promissory note and for receivables that are not due but difficult to be recovered. Accordingly, the provisions for

overdue debts shall be based on the due date stipulated in the initial sale contract, exclusive ofthe debt rescheduling between contracting

parties and the case where the debts are not due but the debtor is in bankuptcy, in dissolution, or missing and making fleeing or

estimating the possible losses.

2.9 Inventories
lnventories are initially recognized at original cost including purchase price, processing cost and other costs incurred in bringing the

inventories to their location and condition at the time of initial recognition. After initial recognition, at the reporting date, inventories are

stated at the lower ofcost and net realizable value.

The cost ofinventory is calculated using weighted average method.

Inventory is recorded by periodic method.

Method for valuation ofwork in process at the end ofthe year:The value ofwork in progress is recorded based on actual cost incurred

for each unfinished product.
provision for devaluation of inventory is established at the €nd ofthe year as the difference between the original price of inventory and

the net realizable value.

2,10 Fired assets and Finance lease fixed assets

t0

,tc

PI
tt
GI

Fixed assets (tangible and intangible) are initially stated at the historical cost. During the using time, fixed assets (tangible and

intangible) are recorded at cost, accumulated depreciation and carrying amount.. N'

The historical cost of finance lease fixed assets is recognised at the lower of fair value and present value of the minimum lease

payments plus any dircctly attributable costs incurred related with finance lease (exclusive ofvalue added tax). During the using time,

finance lease fixed assets are recorded at historical cost, accumulated depreciation and carrying amount. Finance lease fixed assets are

depreciated over the lease term and charged to oPerating expenses in order to fully recover the capital.

Fiied assets are depreciated (amortised) using the straight-line method over their estimated useful lives as follows:

- Buildings, structures 13'40 years

- Machine, equipment 05-20 Yean

- Vehicles, Transportation equipment 08 years

- office equipment and furniture 05 years

- Unlimited land use rights No d€preciation

- Management software 03-05 Years



2.1 I InYestment properties
Inveshnent properties are initially recognised at historical cost.

Investment properties held for operatrng lease are recorded at cost, accumulated depreciation and carrying amount. lnv€stment

properties are depreciated using the straight-line method with expected useful life as follows:

- Buildings, structures 35 Years

- Land use rights No dePreciation

2.12 Construction in progress

Construction in progress includes fixed assets which is being purchased and constructed as at the balance sheet date and is recognised

in historical cost. This includes costs ofconstruction, installation ofequipment and other direct costs.

2.13 Operating lease

Operating leases is fixed asset leasing in which a significant portion ofthe risks and rewards ofownership are retained by the lessor

Payments made under operating leases are charged to income statement on a straight-line basis over the period ofthe lease.

2.14 Prepaid expenses

The expenses incurred but related to operating results ofseveral accounting years are recorded as prepaid expenses and are allocated to

the operating results in the following accounting years.

The calculation and allocation of long-term prepaid expenses to operating expenses in each accounting period should be based on the

nature ofthose expenses to select a reasonable allocation method and criteria.

- Prepaid expenses including land rentals are recognised in the income statement in the financial year on a straightJine basis over the

term ofthe contract.

- Tools and equipment include assets that the Company holds for use in the normal course ofbusiness operations, with the original

cost ofeach asset being less than VND 30 million and therefore not qualifing to be recognized as fixed assets under cuffent regulations.

The original cost oftools and equipment is allocated using the straightJine method over a period ranging lrrrrn ) rrrorrllr. lt: ir' riorir:r.

- Repair costs offixed assets are recognised at cost and are amortised on a straight-line basis over a finite period rcnging from 12

months to 36 months.

- Other prepaid expenses are recognised at cost and are amortised on a straight-line basis over their useful lives ranging fiom 03

months to 36 months.

2.15 Payables
The payables shall be recorded in details in terms ofdue date, entities payable, types ofcurency and other factors according to the

requirements for management ofthe Company. The payables is classified as short-term and long-term in the financial statements based

on the remaining maturities ofthe payrbles at the reporting date.

2.16 Borrowings and finance lease liabilities
The value ofthe financial lease liabilify is the total amount payable calculated by the present value ofthe minimum lease payment or

the fair value ofthe financial lease.

Loans and financial lease liabilitjes are monitored for each lending entity, each loan agreement and the payment term ofthe loans and

financial lease liabilities. In case of loans and liabilities in foreign currency, detailed monitoring is performed in the original currency.

2.17 Borrowing costs

Bonowing costs are recorded as production and business expenses in the period incurred, except for borrowing costs directly related to

the investment in construction or prodLrction ofunfinished assets which are included in the value ofthat asset (capitalized).

2.18. Accru€d expenses

The recording ofaccrued expenses as operating expenses during the year shall be carried out under the matching principle between

revenues and expenses during the year. Accrued expenses are settled with actual expenses incurred. The difference between accrued and

actual expenses is reverted.

2.19 Unearned revenues
Uneamed revenue includes revenue leceived in advance, which is the amount that customers have paid in advance for one or more

financial years for leasing assets..

Unearned revenue is transferred to sales and service revenue at the amount determined in accordance with each financial year.



2.20 Owner's equity
Owner's equity is stated at actually contributed capital ofowners.

Share premium is recorded at the difference between the par value with costs directly attributable to the issuance of shares and issue

price of shares (including the case of re-issuing treasury shares) and can be a positive premium (ifthe issue price is higher than par value

and costs directly aftributable to the issuance ofshares) or negatiye premium (ifthe issue price is lower than par value and costs directly

attributable to the issuance ofshares).

Orher capital is the operating capital formed from the operating results or liom gifts, presents, financing, assets revaluation (ifthese

items are allowed to be recorded as a decrease or increase in the owner's equity)'

Retained earnings reflect the company's business results (profit or loss) after corporate income tax and the company's profit

distribution or loss handling.
Dividends payable to shareholders are recorded as payables on the Company's balance sheet after the dividend payment notice ofthe

Company's Board of Directors and the dividend ex-dividend date notice ofthe Vietnam Securities Depository Center.

2-21 R€venues

Revenue is recognized when it is probable that the economic benefits will flow to the Company, which can be reliably measured

Revenue is determined at the fair value ofthe amounts received or to be received after deducting trade discounts, sales discounts, sales

retums.

Financial income.

Revenue arising from interest, shared prohts, and other financial operating revenues are recognized when they simultaneously satisry the

following two (2) conditions:
- lt is probable that the economic benefits associated with the ransaction will flow to the entity;

- The amount ofthe revenue can be measured reliably.

Dividend income shall be recognised when the ComPany's right to receive dividend is established.

2.22 ReYenue deductiors
The deduction liom sales revenue and service provision arising in the year is the returned goods.

The retumed goods arising in the same year as the consumption ofthe products, goods and services are adjusted to reduce the revenue

ofthe year ofoccunence. In case the products, goods and services have been consumed in previous years, and the revenue deductions

arise in the following year, Ihe revenue is recorded as a reduclion according to the principle: if it arises before the time ofissuing the

financial statements, the revenue is recorded as a reduction on the Financial Statemenl ofthe year ofreporting (the previous year), and if

it arises after the time of issuing the Financial Statement, the revenue ofthe year ofoccurrence (the following year) is recorded as a

reduction.

2.23 Cost ofgoods sold

Cost ofgooJs sold and services provided refers to the total expenses incurred for finished products, goods. materials sold' and services

provided to customers during the period. These costs are recognized in alignment with the revenue generated during the period and

ensure adherence to the principle of prudence. Instances ofmaterial and goods wastage exceeding standards, normally exceeded costs'

inventory Iosses after deducting the;esponsibilities ofrelated groups or individuals, etc., are fully and promptly recorded into the cost of

goods sold for the period.

2.24 Financial expenses

Items recorded into financial expenses comprise:

- Borrowing costs;

- Expenses or losses relating to financial investm€nt activities;

The above items are recorded by the total amount arising in the year without offsetting against financial income

2.25 Corporate income tax

a. Current corporate income tax expenses

current corporat€ income tax expenses are determined based on taxable income during the year and current corporate income tax rate

b. Current corporate income tax rate

The Company applies the corporate income tax rar€ of2o9lo for the operating activities which has taxable income for the fiscal year

ended as at 3l March 2026.

2.26 Earnings per share

Basic earnings per share are calculated by dividing net profit or loss after tax for the year attributable to ordinary shareholders ofthe

Company (after adjusting for the bonus and welfare fund and allowance for Board of Directors) by the weighted aYerage number of

ordinary shares outstanding during the year.
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2.27 Related Parties
The parties are regarded as related parlies ifthat party has the ability to control or signilicantly influence the other party in making
decisions about the financial policies and activities. The Company's related parties include:
- Companies, directly or indirectly thr()ugh one or more intermediaries, having conkol over the Company or being under the control of

the Company, or being under common control with the Company. including the Company's parent, subsidiaries and associates;
- Individuals, directly or indirectly, h()lding voting power ofthe Company that have a significant influence on the Company, key

management personnel including directors and employees ofthc Company, the close family members ofthese individuals;
- Enterprises that the above-mentioned individuals directly or indirectly hold an important pan ofthe voting power or have significant

influence on these enterprises.

In considering the relationship of relatcd parties to serve for the preparation and presentation of Financial Statements, the Company
should consider the nature ofthe relationship rather than the legal form ofthe relationship.

2.28 Segment information
The Company's characteristic is that mechanical production and business activities account for over 907o oftotal sales revenue.
providing services and all production and business activities ofthe Company take place in Vietnam. Therefore, the Companv does not
prepare and present Segment Reports by business sector and by geographical area.

lll, Additional information for items I)resented in the Balance Sheet:
Unit: Dong

01. Cash and cash uivalents

Period end
number

31t0312026

Beginning of year
number

01t0112026

.:.93:1.-o..1.f.?tg

- Cash deposit

- Cash equivalents

54,241,a66

ll.7{)2.679.9li5

133,381,932

14,742,990,103

Total 33,756,927,8s1 14,876,372,035

02. Financial investments

Period end
number

3't t0312026

Beginning of year
num ber

0110112026

?:.It9lg.19.Tslyji-.tv-.i.tyJ:919.t1......

, Term deposit <12M

- Te.m deposit >12M

83,642.546,897 40 .7 42.546 ,897

Total 83,642,546,897 40 ,7 42,546 ,A97

b. Trading securities

Shares of Vietnam Joint Stock Commercial Bank for lnvestment and Development

(code BID - quantity 37,035 shares)

462,500,000 462,500,000

Total 462,500,000 462,500,000

c. lnvesting in other entities

lnvestment in Associales

Goshi - Than Lo Auto Motorcycle Pads Co., Ltd. (Ca lcontribution 30%)

131,253,596,656 131,253,596,656

Total 131,253,596,656

Period end
number

31t03t2026

Beginning of year
number

01101t2026

:..Bgy..T3lSU?1...

- Tools, supplies

...:.w-9tI.1.1.PI99t9:-s

P.1.,.5:9,??.1.,8:?

6,746,456,446

.......19r91.-4.99J,f g?.

.........!.'.1.7-?..9?3.,1?1..

24 ,584.645.42820,862,03S,435

.. .:..liriili'gq.-s, oods 41,008.917,664 32 ,814 .214 .163

131,253,596,656

03. lnventories



- Goods 4,384,589,856 4,384,589,856

124 ,540 ,225,243 116,971,204,106

- Goods for sale

* Data explanation and other explanations (if any)

00

04. lncrease and decrease of tangible fixed assets:

TotalItem
Buildings,
structures

Machinery,
equipment

Transportation
equipment

Management
equiPment

Others

Historical cost of tangible fixed assets

.111.19-a-.?9-s-95-1

'1,182,060,000

't,'t82,060,000

15,083,273,709

15,083,273,709

720,563,085,344

:.-q-e..gi.tlit9.Pnli..19-e-.

:..ltlj.e..aJ99..d-ll.tilg.ll

ln whic + Purct

......................!...8..:!!!d-.......

..............:....o-t!:ril9.!.91:

:..9.-e..glgt-s.Sg.-qyff -s--tl

.l!..Y !.i 9.1,............:..1!9.!.!:

+ Dlsposa/

.:..9lvll9.l. 19-tllY.e-*?9..?l

- Ending balance of t

228,871 ,360,245

224,471 ,360 ,245

1.5-9.11919-0.9:991.

..... ..919,.0-Q-9, 999.

930,000,000

.!9,99-1.,?I-1,1-o-!..

15,083,273,709

436,241 ,327 ,285

r4,300,410,382

14,300,4'10,382

1.0.f.9!.f.?!.:1?3..

252,060,000

252,060,000

41 ,149 ,987 ,432

2. Accum ulated depreciation

622,025,856,556

.....9.199.91! 9.,99-9.

...1I.991:.?19:19-s

615,339,498,536

..:.P9.-s-iltltg.P9.l9t-c.9.....

..:..119r.9.3:9-9..gy.tit-s-J19

i..-D.9..gle..*9-d--qymg.Ll:

- Ending balance of th(

.-1.9L?.3-1999r.119

...., ?.,1. J-?,99.?,999.

0

.19.e-r9Llll-1P.11

. ..9,,0_q.q, 9?q,9.i9.

15,083,273,709

'183,873,932,187 3S9,600,703,264 2't,142,009,043

0

0

0

0

0

10 ,722,454 ,042

10,513,110,119 20,106,395,005

1.,.9i.9.,91.1,9-?-q

0

209,7 43,923

3. Net carrying amount of tangible fixed assets(1 - 2)

- At the besinnins of t ) o, ,roo,ruo,rr, I oo,r',n,ron,uro

';;,;";;;;;;";l 
;;;;;;;;;] ;;;;;;;;;i

ln whic + Fixed assets usad as collateral for loans.

.:..1 ! r p.!.. p.92?l :..!?.rp tlr !..1.o1. ! t..u.x.

+ Fixed assets awaiting liquidation.

-1,I9I,9.99,391.,

3,577,556,340

?9..!.?..1.,1?t,.1?t.

20,007,978,389

1.1?11.9..4.!?.1??..

'105,223,586,808

05. lncrease and decrease of tangible fixed assets under financial lease:

TotalItem
Buildings,
structures

Machinery,
equipment

Transportation
equipment

Management
equipment

Others

Hlstorical cost of tangible fixed assets under financlal lease

*

G

....:.P9..S!.1lrir-s-.P..?1319-e-

- lncreased duaing t

34,920,9'17,330 34,920,917,330

4,179,000,000

- Decreased duaing

LL.7-9,99-9:9-9-9.

4,179,000,000 4,179,000,000

Total

+ Builc



ln whic + Liq

+ Swlch to

- Ending balance of 39,099,917,330 39,099,917,330

2. Accumulated depreciation

.9

-q

0

_q

.9

0 a,924 ,67 4 ,496

0

0

1.?.99,199119

1,164,374,080

..9.0
1r199,.3-99,119..

.1.,.191,9-1-1,-o-99..

0

8,924,674,496

"9

9

9

0- Ending balance of th

- Begjnning balance

lncreased during the

- Decreased during t

ible f:xed assets under financial lease (1 - 2)ang3. Net carrying amount of t

27,160,516,914

30 ,17 5,242,834

/n whrc + F,ixed assets used as collateral for loans

+ Fixed assets awaiting liquidation

!?!!tP9!3t!!,(.
+ Flxed assefs

27.160,616,914

l 30 ,17 5,242,834

- At the beginning of t

' Data explanation and other explanations.

- Fully depreciated fixed assets still in use.

- Reason foa increase or decrease.

06. lncrease and decrease of inta ible fixed assets:

TotalComputer
software

OthersCopyright,
patentLand use rights Publishing rightsItem

1. Historical cost of intangible fixed assets

-4.,-19-5-,19?-,9?9

1,916,000,000

6,30'r,702,820

0

..1,3?j.,.!..0].,9?9.

..:l.,911$99-9,9-9-9

1,916,000,000

6.301,702,820

0

9.

9.

9.

9

0

.. .:.-q-e..9i.l$ll9,.p..1lir9-e-

- lncreased during t

- Decreased d!ring th

- Ending balance of

ln whic + Liq

2. Accumulated depreciation

4 ,147 ,148,174

..-ar99-8.,99.i,I9-I

79,100,413

1,-999199119!.

79,100,413

4,147,',t88,',t78

- Beginning balance

- lncreased during th

.:.P-e-9f 99:99.-qYI1l9.l

- Ending balance of

3.Net car tn amount of intangible fixed assets (1 - 2

+ Disp'

0

0

l

- At the end of the yea

not in use

0 0 0 0

0 0 0 0

0 0 0 0 1,916,000,000

+ Crea 0 0 0 0 0

0 0 0 0 0

0 0 0 0 0

0 0 0 0

+ Disp, 0 0 0 0 0

+ Othe 0 0 0 0 0

0 0 0 0

0 0 0 0

0 0 0 0

0 0 0 0 0

0 0 0 0



- At the beginning of

- At the end of the yea

' Data explanation and other explanations

9

0

9.

0

0

0

....1.1.1,91.q,,o-qi

2,1 54 ,51 4 ,642

0

0

3r7,615,055

2,154 ,5'l 4,642

07. The situation of increase and decrease of investment real estate

Buildings,
structures

Machinery,
equipment

Transportation
equipment

Management
equipment

Others Total

l.Historical cost of investment real estate

:. P-e..91.9?-s..99. -q 
y.lill.s-.1.I'.9.y.9. n t

ln whic + Liquidation

+ Switch to investment real estate
T---" -- -" -- -- -"

- Ending balance oftl z'ts,szl,szz,ert

215,523 ,522,A71

+ Disposa/

:.P-".9!.1$t-s-.991?199_

:...119,t.e..1:.e,q. 
qyli 19.

215,523 ,522,87 1

2',t 5,523,522,A7 1

2. Accumulated depreciation

0

0

0

0

0

0

0

-iI:199:?1?,19i.
't,525,083,739

58,88s,3'16,104

.: _q9_s_il ll19..P.,_919-"-....

: .lr9r9?:9q.gvjr-s- llr9

- Decreased during the

;;;,;;;;";;;;,,,1

57,360.232,365

1,525,083,739

58,885,316,104

al

0

0

0

3. Net carrying amount of investment real estate (1 - 2)

0 0 ...1-9.8.:.,!-91:?99,i99

..1-19,-6-19.?99.I91

- Ar tne begrnnrng of trJ ,ur.,ua.rno.uou I

, il; ;;; ;r;, ;."1 1;;,;;. ?;. ;I
ln whic + Fixed assets used as collateral lor loans

+ Fixed assets tenporarily not in use

+ F,r(ed assets awail,ing liquidation

0

Period end
number

31t03t2026

Beginning of year
number

01to1t202608. Prepaid expenses

1 ,647 .823,597

1,924,515,812

3,358,284,838

2.694 ,354 ,225

1,334,456,091

2.357,784.838

(1) - Shott term

- Others

:.F.r.P91.199F..9t-q.9."q.vtPng*

- Fixed asset repair costs

6,386,595,'r545,930 ,624 ,247

\
o

(2) - Long term

...............: -q99!.9I.!-ol!:..a. .l9.-e$tip.It9-11.?y.a-ilil9.ellggfl ,.9t..

- Fixed asset repair costs

1 4 ,541 ,757 ,491 19r19.1.,199,9.5-9

3,685,878,4845 ,238,97 0 ,572

0

- lnfraskucture rental cost of Quang Minh lndustrial Park, Hung Yen 37,757,861,376 37 ,757 ,861 ,376

"J

Item

+ Other increase

0

00

0 0 0

Total

0- Land rental costs at Le Minh Xuan lndustrial Park



59 ,427 ,455 ,27 657,538,629,439Total

- Oihers

* Reason for increase or decrease

0 1492,525.360

09. Tax and other payables to the State budget

Beginning of year
number

0't 1o1t2026

:.y31v.9i.qq9-q.91..........

- Special sale tax

. ...:.slPl1,..in rt duties

- Corporate income tax

:. 19f 9t ?l.it-c. 9T9-l?r

- Natural resource tax

- Land tax and land rental

- Othertaxes

- Fees and other obligations

449.381.267

213,430,528

9-q9,9.?9,.1.9-3-.

..-91,.199.,19L.

5,816,960

201,885,884

0

1,960,643,850

449 381 .267

212.999,626

1-6-,9.5-?.,91-9

5,586,680

?!...29.1..,.!.!.?.

0

1,960.643,850

Total 3,241,671,086 2,702,247,134

10. Short-term unearned revenue.

Period end
number

31t0312026

Beginning of year
number

01t0112026

Revenue received in advance from leastrg assets 2,270,033,335 3,820,606,055

'l'1. The situation of increase and decrease of equ ca ital

Item

Beginning of year
num ber

01t01t2026
lncrease during

the period
Oecrease during the

period
Period end number

31t0312026

I 2 3 4

l.:.-o..Ytgtl-s..999.i1Y

2. Capitalsurplus

3. Other owners'equity

4. Treasury shares

5. Exchange rate difference

6. Equity funds

7. Undistributed profit after tax

.19?,999,999,999..

.......-'z.1I,9I9,9i9..

177 036,846,756

L1,l?9,919,9-'z9

56,582 689,932 9,735,483 960 6.358.727.067

19?,999,999,999

.....?1i,199,919

177,036,846 756

14,520,649,520

59,959,446,825

Total 440,357,573,058 9,735,483,960 6,358,727,067 443,734,329,951

* Reason for increase or decrease.

lV. Additional information for items presented in the lncome Statement.

This period
First Quarter of

2026

Previous period
First Quarter of

202512. Details of Revenue and Other ln;ome

:..89.:9t-'r.9.lI9lr..:9:9-.91 -s-999.."-.................... ..

....r. v t ! 9.tl :. r 9.'. -e.ru.9.! !P!..e. -og..d.t.9 L?!.11.s:
- Revenue from rendering oI services

263,256,550,861

0

,,893,398

+ lnterest, dividends, profits shared 1,893,398 551,871,648

Period end
number

31t0312026

0 0

0

222 ,7 44 ,448,861

0 0

0

0 0

551,871,648



0 0e rate differenc€
.....'-.Bs9li39.9.919.1?t-sl

0 0+ lJnaealized excha e rate rn

Previous period
First Ouarter of

2025

This period
First Quarter of

2026ustment of increases and decreases in taxable income of te income tax

-26.597,703

-26.597,703

0

0

4,220.946,116

4,220 ,946 ,1 16

0

0

0

{1) Total accountino orofit before tax

{3) Exoenses are not deducttble from taxable income.

.. .(11.111.y."..:9.19::.t|9-s..s..e-:.ll.9lll..PIgYi9v-s-.v..93I:.iI9.9sgll-"isl
from pre-tax Profit)

(5) Taxable income for the year ( 5 = 1-2+3-4)

Previous period
First Quarter of

2025

This period
First Quarter of

2026element'14.01 Cost of sales b

387,573,965

3,324,047

41,077,381

2,566,784

0

251,203,178

903,949,043

75.517,942

0

0

- Raw materials expenses

- Exoenses fiom external services

n- Depreciation and amortisatio

- Expenses from external services

- Labour expenses

434,542,177'1,230,670,163
Total

14. Production and business cost by items

Previous period
First Quarter of

2025

This period
First Quarter of

2026element14.02 Marra ment costs

12.O47.5?9,256

549,692,405

1.940.696,312

1,054,681,740

2.420,738.347

860,254,505

15,361,697,848

592,623,602

1,399,055,370

1,278,215,753

2.145,422,062

- Deoreclahon and amoftrsalion exDenses

- Exoenses from external services

- Labour nses

Ex es from external services

' Tax and fee costs

: Ra*.T9l9ll-a_Li.gIP..9ll-s.-el

1E,631,958,8302't ,637 ,269 ,',140Total

Previous periot)
First Quarter oFo

2025 *

This period
First Quarter of

2026items14.03 Production and business cost

28.922.67 0 .97 5

6,688,379,786

13.190,231,548

2.034,795,900

169,690,021,997

36,748,177,333

8,536,500,267

16,848,455,163

2.422.723 ,468

- Chi phi nguyen lieu, vat lieu

- Cht hl khac b,ng tr6n

- Chi ohi nhan c6ng

.:.g.ti.pf L.lIi.y..[a.e.]--s-9.P..............

..:.91'i.plri.9!9I.r.y.Ls9..r99-qi.........

190,101,825,262234,245,A7 A,228Total

V.Additional information for items nted in the Cash Flow Statement

Previous period
First Quarter of

2025

This period
First Quarter of

2026tion on non-cash transactions occurring durin the reporti'12. lnforma

13.

lncome not included in taxable income.

0

618,570,730

13s ,265 ,7 47 ,oil



assuming directly related liabilities or through a finance lease- The acquisition of assets

- The conversion of debt into equity

4,179,000,000

13. Cash and cash equivale nts that lhe Enterprise holds but does not use.

This period
First Quarter of

2026

Previous period
First Quarter of

202s

- Deposits and bets

- others

Vl. Other information

-Continge nt liabilitres

- Events occLr after the balance shee: date

- Comparison information
.e,91.

.esults to compare this period with the previous period: from 01/1 12025 to 31/03/2025

- Other information

20,2026

Pteparcr Chicf Accountant (lcncral lJircctor oi Di

Tran Thi Thanh Huo Vu Thi Hong Van Ho Quoc Binh nh

nrmc tONG

c6N
coP

KIM KH

vll. Overall assessment of indicators an(l recom m endatio ns:.
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