HANOI - KINH BAC AGRICULTURE SOCIALIST REPUBLIC OF VIETNAM \
AND FOOD JOINT STOCK COMPANY Independence - Freedom - Happiness

No.: 28/2026/CV-HKB Hanoi, April 20, 2026
Ref: Explanation regarding Dispatch No.
298/QD-SGDHN dated April 1, 2026

To:

- THE STATE SECURITIES COMMISSION
- HANOI STOCK EXCHANGE
- VALUED SHAREHOLDERS.

- Issuer name: Hanoi - Kinh Bac Agriculture and Food Joint Stock Company (HKB
Company).
- Stock code: HKB =
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On April 20, 2026, HKB Company received Decision No. 298/QD-SGDHN dated April 1, 2026,
from the Hanoi Stock Exchange. HKB Company would like to provide the following explanation:

1. Reason for the disclaimer of opinion on the 2025 Audited Financial Statements:

- The auditor's disclaimer of opinion is detailed in Independent Audit Reports
No.131/2026/BCKTHN-CPA VIETNAM-NV1 and No. 132/2026/BCKTHN-CPA VIETNAM-
NV1 issued by CPA Vietnam Auditing Company Limited.

2. Causes:

- The accounting entry for the deduction of Goodwill is due to the audit standards followed by the
previous auditing firm, originating from 2016.

- HKB Company is currently in a phase of restructuring and reorganizing credit capital with banks,
and therefore has not met sufficient short-term capital requirements to serve production and

business activities.

3. Remedial Solutions:

- The Company is striving to exploit existing warchouse assets and facilities, while seeking
partners to implement new projects (such as solar energy production, etc.) to generate investment
and business efficiency. This aims to overcome current difficulties and progress toward
profitability to revive the company's development.

- The Company continues its efforts to seck new business cooperation and investment solutions,

establish connections, and perfect corporate governance records and new business strategies.
Digitally signed by CONG TY CO

CONG TY  PHANNONG NGHIEP VA THUC

e - PHAM HA NOI - KINH BAC
CO P HAN DN: C=VN, S=Ha Noi, L=Quan Yz
Nam Tir Liém, O=CONG TY CO
PHAN NONG NGHIEP VA THUC

NONG " rasangiio sic o
NGHIEP VA Jgienuiue i
01D.0.9.2342.19200300.100.1.1=

THUC PH AM MST:0104246382

Reason: | am the author of this
HA NOI _ document 1
- Location:
Date: 2026.04.22 15:32:23+07'00° e

Kl N H BAC Foxit PDF Reader Version: Scanned with |
2025.1.0 § CamScanner“é


https://v3.camscanner.com/user/download

When there are signs of new prospects, the company will report to shareholders, the Hanoi Stock
Exchange, and relevant management units.

HKB Company hereby provides this explanation regarding the stock being placed under
trading restrictions.

Respectfully submitted to the State Securities Commission, the Hanoi Stock Exchange, and
Valued Shareholders of HKB Company.

Best regards,

Recipients: HANOI - KINH BAC AGRICULTURE
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