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(V/v: Explanation of the Change in
Profit After Tax — Q1/2026 vs Q1/2025

Kinh giti : STATE SECURITIES COMMISSION

Hue City, Date A& Month 04 year 2026

- HANOI STOCK EXCHANGE

Company name: Phu Bai Spinning Joint Stock Company

Address: Phu Bai Industrial Zone, Phu Bai Ward, Hue City, Vietnam

Stock code: SPB
Tax code: 3300352720

Pursuant to the provisions of Circular No. 96/2020/TT-BTC dated November 16, 2020,
issued by the Ministry of Finance guiding information disclosure on the securities market, Phu
Bai Spinning Joint Stock Company hereby provides an explanation of the change in profit after

tax between the financial statements for Quarter I Yaer 2026 and Quarter I Year 2025 as

follows::
I Indicator Quarter I Year 2026 Quarter I Year 2025 Increase (1),
Decrease (-)
Net profit after tax 3.534.802.699 5.620.652.416
Explanation:

compared to the first quarter of 2025, equivalent to a decrease of VND 2,085,849,717. The \

main reasons are as follows:

Decline in yarn selling prices: Since the end of 2025, the yarn market has shown a
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Due to unstable market conditions, the Company’s profit after tax decreased by 37. lO% :

downward trend due to weak global demand from the textile and garment industry. High

inventory levels at major customers have led to reduced orders and prolonged price pressure,

which continued into the first quarter of 2026.

Impact of geopolitical tensions: In particular, from the beginning of Q.1 2026, tensions

between the United States and Iran have increased volatility in global energy prices and

logistics costs, indirectly affecting input costs and the Company’s export activities.

In summary, the decrease in profit after tax in Q.1 2026 compared to the same period in

2025 was mainly due to lower yarn selling prices at the beginning of Q.1 2026, rising input

costs, and a decline in gross profit margin. This reflects the overall challenges faced by the

yarn industry during the current period.
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This is the Company’s explanation for the fluctuation in profit after tax between the
Financial Statements for Q.1 2026 and Q.1 2025 of Phu Bai Yarn Joint Stock Company.
Respectfully,
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-As above
-Archive: Accounting Dept., Admin Dept.
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