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PERIODIC INFORMATION DISCLOSURE OF FINANCIAL STATEMENTS 

To: Hanoi Stock Exchange 

Pursuant to Clause 3 Article 14 of Circular No. 96/2020/TT-BTC dated 
November 16,2020 ofthe Minist̃ ofFinance providing guidelines on disclosure of 

information on the securities market, Power Engineering Consulting Joint Stock 

Company 3 hereby discloses its Financial Statements for the first quarter of 2026 to 

the Hanoi Stock Exchange as follows: 

l. Name of organization: Power Engineering Consulting Joint Stock 

Company 3 

- Stock code: TV3 

- Address: No. 32 Ngo Thoi Nhiem, Xuan Hoa Ward, Ho Chi Minh City 

-Tel.: 028.222.111.69 Fax: 028.393.079.38 

- Email: pecc3@pecc3.com.vn Website: www.pecc3.com.vn 

2. Contents ofdÍsclosure: 

_ Financial Statements for Ql 2026 

O Separate financial statements (for listed organizations that have neither 

subsidiaries nor dependent accounting units with separate accounting systems); 

0 Consolidated financial statements (for listed organizations with subsidiaries); 

[E~1 Combined financial statements (fór listed organizations with dependent 

accounting units having separate accounting systems). 

- Cases requiring explanations: 

+ The audit organization issues an opinion other than an unqualified opinion on 

the financial statements (applicable to reviewedjaudited financial statements): 

O Yes O No 

Explanatory document (if"Yes" is selected): 

0 Yes [~ No 

+ Profit after tax for the reporting period shows a difference of 5% or more 

before and after audit, or changes from loss to profit or vice versa (applicable 

to audited financial statements): 

O Yes O No 

Explanatory document (if "Yes'' is selected): 

O Yes O No 
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+ Profit after corporate income tax in the statement of business results for 

the reporting period changes by 10% or more compared to the same period 

ofthe previous year: 

O Yes 1E] No 

Explanatory document (if"Yes'' is selected): 

O Yes O No 

+ Profit after tax for the reporting period shows a loss, or changes from profit 

in the same period of the previous year to loss in the current period, or vice 

versa: 

O Yes [E~] No 

Explanató document (if"Yes" is selected): 

O Yes O No 

This information was disclosed on the Company's website on April 24,2026, 

at the following linkọ https://www.pecc3.com.vn/quan-he-co-dong/bao-cao-tai-

chinh/

3. Report on transactions with a value of35% or more oftotal assets in 2025: 

None. 

In case the listed organization has any transactions subject to reporting, the 

following details shall be fùlly disclosed: 
- DescrÍption ofthe transaction: 

- Ratio ofthe transaction value to the Company's total assets (%) (basedo ~ 

the most recent annualfinancial statements)ọ ' 

~~~ 

-Dateofcompletiono~thetransaction: ~ '~Í~ 

We hereby certilỷ that the information disclosed above is true and corre~~~ ~~~~ 

and we take full legal responsibility for the contents ofthis disclosure. 

Attached documents: Organization representatÍve 

- Financial StatementsforQl 2026. 
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VIETNAM ELECTRICITY 
POWER ENGINEERING CONSULTING JOINT STOCK COMPANY 3 
No. 32 Ngo Thoi Nhiem Street, Xuan Hoa Ward, Ho Chi Minh Cily 

FormB01-DN 
(Issued under Circular No. 99/2025/7T-BTC dated 27 

October 2025 ofthe Ministry ofFinance) 

COMBINED BALANCE SHEET 
Quarter 1,2026 

ASSETS Codes Notes Closing balance Opening balance 

A. CURRENT ASSETS 100 167,497,591,132 175,993,011,357 
I. Cash and cash equivalents 110 4 15,238,928,897 24,456,232,360 
1. Cash 111 7,698,928897 15916232360 
2. Cash equivalents 112 7,540,000~000 8~540,000,000 
Il. Short-term financiaI investments 120 5 220,790,000 220,790,000 
1.Tradingsecurities 121 220,790,000 220,790,000 
2. Provision for devaluation oftrading securities (*) 122 - - 

3. Short-term held-to-maturity investments 123 - - 

4. Provision for short-term held-to-maturÍty Ínvestments (*) 1 24 - - 

5. Other short-term investments 125 - - 

6. Provision for impairment ofother short-term investments (*) 126 - - 

III. Short-term receivables 130 102,796,424 699 105,940,677,181 , 
1. Short-term trade receivables 131 6 116 254 192~629 127648851805 I/ 
2.Short-termạdvancestosupp1iers 132 7 5~291~634~685 

3~549,217~721,~ 

3. Short-term inter~company receivables 133 - - 

4. Receivables under schedule ofconstruction contract 134 - - * 

5. Other short-term receivables 135 8 18,008,805,539 1 1,500,815,809 

6. Provision for short-tenn doubtfú1debts(*) 136 9 (36,758,208,154) (36,758,208,154) 
~ 

7. Shortage ofassets awaiting reso1ution 137 - - 

IV.Inventories 140 10 47,581,696,727 44,222,481,774 

1.Inventories 141 47,581,696,727 44,222,481,774 

2. Provision for devaluation ofinventories (*) 142 - - 

V. Short-term biological assett 150 - - 

VI. Other current assets 160 1 659750809 1 152830,042 

1. Short-tenn prepayments 161 1 1 1~659~716~957 1~152~796,190 

2. VAT deductibles 162 - - 

3. Taxes and amounts receivable from the State budget 163 1 2 33,852 33,852 

4. Govemment bonds purchased for resale 164 - - 

5. Othercurrent assets 165 - - 

B. NON-CURRENT ASSETS 200 117,584,828,973 113,754,234,956 

1.Long-termreceivab1es 210 43,982,782,711 40,781,607,187 

1.Long-te~mtradereceivables 211 6 43,349,782,711 40,148,607,187 

2. Long-term repayments to suppliers 212 - - 

3. Working capÍtal provided to sub-units 213 - - 

4. Long-temi intra-company receivables 214 - - 

5. Other Iong-term receivables 215 8 633,000,000 633,000,000 

6. Long-term allowances for doubtful debts (*) 216 - - 

II. Fixed assets 220 12,807,706,711 13,245,953,475 

1. Tangible fixed assets 221 13 5,127,304,078 5,497,772,652 

- Cost 222 53,727,401,586 53,727,401,586 

- Accumulated deprecÍation (*) 223 (48,600,097,508) (48,229,628,934) 

2. Finance Iease fixed assets 224 - - 

- Historical costs 225 - - 

- Accumu|ated depreciation (*) 226 - - 

3. Intangible fixed assets 227 14 7,680,402,633 7,748,180,823 

- Historical costs 228 21,284,885,526 21,284,885,526 

- Accumulated depreciation (*) 229 (13,604,482,893) (13,536,704,703) 

III. Long-term biological assets 230 = - 

IV. Investment properties 240 - - 

~ Historical costs 241 - - 

- Accumulated depreciation (*) 242 - - 

V.Long-termassetsinprogress 250 5,221,466,288 4,039,522,963 

1. Long-term work in progress 251 - - 

2.ConstructÍoninprogress 252 5,221,466,288 4,039,522,963 

VI. Long-term financiaì investments 260 5 53,150,000,000 53,150,000,000 

1. Investments Ín subsidiaries 261 - - 

2. Investments injoÍnt ventures and assocÍates 262 - - 

3. Equity investments in other entities 263 53,150,000,000 53,150,000,000 

4. Provision for long-term financial investments (*) 264 - - 

5. Long-term held-to-maturity investments 265 - - 

6. Provision for Iong-tenn held-to-maturity investments (*) 266 - - 

VII. Other non-current assets 270 ,2,422,873,263 2,537,151,331 

1. Long-term prepayments 271 1 1 2,422,873,263 2,537,151,331 

2. Deferred tax assets 272 - - 

3. Long-term equipment and spare parts for replacement 273 - - 

4. Other Iong-teịm assets 274 ~ - 

TOTAL ASSETS (280=100+200) 280 285,082,420,105 289,747,246,313 
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RESOURCES Mã s~ Notes Closing balance Opening balance 

C. LIABILITIES 300 115,828,642,720 124,311 760574 
I. Current 1iabilities 310 1 15,828642 720 124,31 Í760~574 
1. Short-term trade payables 311 15 8,81 Í28Í471 13 505~769~129 
2. Short-term advances f~m customers 312 16 48,373Ó57~218 33 586~695 393 

~924~31 3. Dividends and profits payable 313 915~867 375 Í375 
4. Short-term taxes and amounts payable to the State budget 314 12 3,850~051,315 4,004~664~753 
5. Payables to employees 315 35,442 063 150 48 944 282 600 
6. Short-term accrued expenses 316 18 5,209~58~69 6~055~209~027 
7. Short-term inter-company payab1es 317 - - 

8. Payables under schedule ofconstruction contract 318 - _ 

9. Short-term uneamed revenues 319 - - 

10. Other short-term payables 320 19 3,846 656 910 10 068 975 230 
11. Short-term loans and obligations under finance leases 321 20 4,988~700~365 1~652~600~000 
12. Short-tenn provisions 322 - - 

13. Bonus and welfáre funds 323 4,391,406,247 5,569,253,067 
14. PrÍce stabilization fund 324 - - 
15. Govemment bonds purchased for resale 325 - - 

11. Long-term ~bilities 330 - - 
1.Long-termtradepayables 331 - - 

2. Long-term repayments from customers 332 - - 

3. Long-tenn taxes and amounts payab1e to the State budget 333 - - 

4. Long-term accrued expenses 334 - - 

5. Intra-company payables for operating capital received 335 - - 

6. Long-te~ intra-company payables 336 - - 

7. Long-term uneamed revenues 337 - - 

8. Other long-term payables 338 - - 

9. Long-temi borrowings and finance lease liabilities 339 - - 

10. Convertible bonds 340 - - 
1 l. Preference shares 341 - - 

12. Deferred income tax payables 342 - - 

13. Long-term provisions 343 - - 

14. Science and technology development fúnd 344 - - 

D. EQUITY 400 169,253,777,385 165,435,485,739 

1. Owner's contributed capital 411 21 95,173,030,000 95,173,030,000 

- Ordinary shares cáing voting rights 411a 95,173,030,000 95,173,030,000 

- Preference shares 411 b - - 

2. Share premium 412 - - 

3. Conversion optÍons on convertible bonds 413 - - 

4.0thercapital 414 - - 

5. Treasury shares (*) 415 (140,000) (140,000) 

6. Dif~rences upon asset revaluation 416 - - 

7. Foreign exchange reserve 417 - - 

8. 1nvestment and development fund 418 39,056,000,000 39,056,000,000 

9. 0therequity funds 419 - - 

10. Retained earnings 420 35,024,887,385 31,206,595,739 

- RetaÍned eamings accumulated to the prior year end 420a 29,343,214,337 31,206,595,739 

- RetaÍned eamings ofthe current period 420b ~~-~ ,048 - 

TOTAL RESOURCES (440=300+400) 440 o3~~49~~5 289,747,246,313 

Prepared 
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Nguyen Tran Phuong Thuy 
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VIETNAM ELECTRICITY 

POWER ENGINEERING CONSULTING JOINT STOCK COMPANY 3 

No. 32 Ngo Thoi NhÍem Street, Xuan Hoa Ward, Ho Chi Minh City 

Form B 02 - DN 

(Issued under Circular No. 99/2025/TT-BTC dated 27 
October 2025 ofthe Ministry ofFinance) 

COMBINED INCOME STATEMENT 
From 01/01/2026 to 31/03/2026 

ITEMS Codes Notes 
This quarter Cumulative total 

Current year Prior year Current year Prior year 

1.Revenuefrom goodssoldandservicesrendered 01 49,572,864,368 41,605,227,880 49,572,864,368 41,605,227,880 

2. Deductions 02 - . - . 

3. Net revenue from goods sold and séices rendered 

(10 = 01 - 02) 10 22 49,572,864,368 41,605,227,880 49,572,864,368 41,605,227,880 

4. Cost ofgoods sold and services rendered 11 23 31,571,471,203 30,017,513,111 31,571,471,203 30,017,513,111 
5. Gross profit from goods sold and séices 

rendered (20 = 10 - 11) 20 18,001,393,165 11,587,714,769 18,001,393,165 11,587,714,769 
6. Gains or losses arising from the retirement or disposal 

of investment property 21 

7.FinancÍalincome 22 25 2,719,200,460 5,088,476,052 2,719,200,460 5,088,476,052 

8. Financial expenses 23 26 496,789,294 446,864,479 496,789,294 446,864,479 

~ Inwhich: Interest expenses 24 91,890,931 182,981,074 91,890,93] 182,981,074 

9. Selling expenses 25 27 5,000,119,570 3,385,335,106 5,000,119,570 3,385,335,106 

10. General and administration expenses 26 27 11,043,704,024 8,708,701,907 1 1,043,704,024 8,708,701,907 

11 . Net profits from operating activÍties 

{30=20+21+22-(23+25+26)} 30 4,179,980,737 4,135,289,329 4,179,980,737 4,135,289,329 

12. Other Íncome 31 3,181,818 47,454,545 3,181,818 47,454,545 

13. Other expenses 32 - - - - 

14. Profit from other activitÍes (40 = 31 - 32) 40 3,181,818 47,454,545 3,181,818 47,454,545 

15. Accounting profit before tax (50 = 30 + 40) 50 4,183,162,555 4,182,743,874 4,183,162,555 4,182,743,874 

16. Current corporate income tax expense 51 28 364,870,909 - 364,870,909 - 

17. Defen·ed corporate tax (income)/expense 52 - - - - 

18. Net profit after corporate Íncome tax 

(60 = 50 - 51 - 52) 60 3,818,291,646 4,182,743,874 3,818,291,646 4,182,743,874 

19. Basic eamings per share (*) 70 29 401 439 401 439 

20. Diluted eamings per share (*) 71 - - ~_~~ - - 

Prepared by 

̇--~j1lu4"-´´-

Nguyen Tran Phuong Thuy 

Chief accountant 
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VIETNAM ELECTRICITY 
POWER ENGINEERING CONSULTING JOINT STOCK COMPANY 3 
No. 32 Ngo Thoi Nhiem Street, Xuan Hoa Ward, Ho ChÍ Minh City 

Form B 03 - DN 
(Issued under Circular No. 99/2025~-BTC dated 

27 October 2025 ofthe MÍnÍstry ofFinance) 

COMBINED CASH FLOW STATEMENT 
(Prepared using the ÍndÍrect method) 

From 01/01/2026 to 31/03/2026 

ITEMS Codes Notes Current year Prior year 

I. Cash fiows from operating activities - - 

1.Prof,tbeforetax 01 4,183,162,555 4,182,743,874 
2. Adjustments for '' ' 

- Depreciation and amortisation 02 438,246,764 628,817,160 
- Provisions 03 - - 

- Foreign exchange gain, loss arising f~om translating foreign c̀ency items 04 - - 

- Gain, loss l~m investing activities 05 (1,555,532) (814 334) 
- Interest expenses 06 91,890,931 182,981,074 
- Other adjustments ~ ~ 

3.Operating profÍtbeforemovementsinworkingcapital 08 4,711,744,718 4,993,727,774 
- Increase, decrease in receivables 09 14J53J33J51 (8,844,174,993) 
- Increase, decrease in inventories 10 (3,359,214,953) (3,965,904,731) 

- Increase, decrease in payables (excluding accrued loan ~est and corporate income tax payable) 11 (24,223,323,266) (10,63Ọ240,748) 

- Increase, decrease in prepayments 12 (392,642,699) (67,361,761) 
- Increase, decrease in l:rading securities - - 

- Interest paid 14 - - 

- Corporate income tax paid 15 (577,346,149) (600,000,000) 

- Other cash inflows 16 - 20,000,000 

- Other cash outflows 17 (1,128,160,000) (854,510,000) 

Net cashflow generated by/(used Ín) operating aa~Íties 20 (10,215,208,598) (19,948,464,459) 

II. Cash flows from investÍng ac6vities - - 

1. Acquisition and construction offixed assets 21 (539,352,000) - 

2. Proceeds i~m sale, disposal of fixed assets 22 - - 

3. Expenditures on loans and purcḣe ofdebt instrumens 1~om other entities 23 - - 

4. Proceeds ~ lending or repurchase of debt insṫments fì·om other entities 24 - - 

5. Expenditures on equio, investments in other entities 25 (1,181,943,325) - 

6. Proceeds fi~ equity investment in other entities 26 - - 

7.Proceedsfiominterestsdividendsanddistributedprofis 27 2,719,200,460 5,057,744,502 

Net cash.flow generated~sed in) investing actÍvÍtÍes 30 997,905,135 5,057,744,502 

III. Cash flows from financing activities - . 

1.Proceeds fi·omcontributed capital 31 - - 

2. Repayment of contributed capital and repurchase of stock issued 32 - - 

3. Proceeds 1~m bo~ings 33 - - 

4. Repayment ofbo~ini~ 34 - (10,257,269,053) 

5. Repayment offmancial principal 35 - - 

6. Dividends and profits paid to ownei~ 36 - (39,975,525) 

Net cashflow generated ~sed Ín)jìnancing activÍties 40 - (10,297,244,578) 

Net cash flow during the year (50=20+30+40) 50 (9,217,303,463) (25,187,964,535) 

Cash and cash equivalents at the beginning ofthe year 60 24,456,232,360 38,941,438,605 

EfFects ofchanges in foreign exchange rates 61 - - 

Cash and cash equivalents at the end ofthe year (70=50+60+61) 70 ~~~~~~97 13,753,474,070 

Prepared by 

Nguyen Tran Phuong Thuy 

Chief accountant 

,~--~--~ 

Pham Hoang Vinh 

ty, 24 April 2026 

irector 

. 
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NOTES TO THE COMBINED FINANCIAL STATEMENTS 

1. GENĖLINFORMATION 

Structure of ownership 

Power Engineering Consulting Joint Stock Company 3 (the "Company") is an equitÍzed enterprise 

from Power Engineering Consulting Company 3 under the DecÍsion No. 335/QD-BCN dated 26 
January 2007 ofthe Minister ofIndustry (now Ministry ofIndust́ and Trade). At present the 

Company operates under the first Business Registration Certificate No. 0301475102 datec~ 17 

November 2007 issued by the Department ofPlanning and Investment ofHo Chi MÍnh City and 
the 16th amendment dated 26 August 2025. 

Charter capital ofthe Company is: VND 95,173,030,000, divided into 9,517,303 shares with the 
parvalue ofVND 10,000/share. 

On 01 December 2009, the Company officially listed its shares on the stock market at Hanoi Stock 

Exchange with the stock code TV3 . 

The number ofemployees ofthe Company as at 31 March 2026 was 397. 

Opera~ng industr~ and p~ncipal ac~v~es 

The Company's operating industries and principal activities include: 

- Architectural activitÍes and related technical consulting. Details: Construction quality 

inspection· certification of eligibility for bearing safety and certification of construction 

quality cÓnformity. GeodetÍc survey and cadastral map drawing. Planning for electrÍcity 

investment and development projects. Preparation of reports on investment and investment 

projects; Preparation of bidding documents for power plant projects (hydro-thermal power-

source and power grid) civil and industrial constructÍon projects, renewable energy projects 

(wÍnd energy solar e~ergy biogas geothermal) power transmission line and substation 

projects. Prepáration of totaÍproject éost estimate. Management of investment projects in the 

construction of power sources and power grids, testing of soil, rock, sand, water, concrete 

structure steel and building material samples, Testing and acceptance of hydro-thermal power 

plants ,Óower transmission lines substation projects and construction works. Concrete 

inject~on foundation treatment Óf construction worÍ~s. Construction geological survey, 

construc~ion topographical survey design. Design of electrical works (power p1ants, 

transmission lines substations); Design of irrigation works (dams, tunnels, culverts, irrigation 

canals riverbank Íorotection works). Master plan design of construction works. Architectural 

desigl~ of civil and industrÍa1 works. Structural design of civil and indÚstrial works. 

Supervision of irrigation and hydroeleétric construction. Supervision of civil and industrial 

construction. Supervision of geological survey works. Supervision of electrical installation for 

industrial works. Supervision ofelectrical work and electrical equipment fortransmission lines 

and substatÍons. Project management consu1tancy. Design of communication systems for cÍvil 

and industrial works. Verification of project design. Documentation consultÍng: compensation 

for site clearance relocation resettlement of power sources, power grids and other 

construction works~ Design and~construction oftechnical infrastructure works. Design ofroad 

works. Supervision of road work construction. Supervision of route supply and drainage 

construction and completion. Supervision of road work constructÍon and completio~~. 

Supervision of road-bridge traffic work construction and completÍon. Supervision of 

construction and completion: Technical infrastructures; 

- Other uncategorized professÍonal scientific and technological activities. Details: 

EnvÍronmental impact assessment doéumentation' 

- Construction of other civ~1 engineering work:~. Details: Investment Ín constructioii and 

business of power sources, civil, industrial, traffic, irrigation, hydroelectric projects; 

1 



- Preparationofsurface.Detai1s:Explorationdri11ing,testÍngandsamplingformeasurementof 

physical and geo1ogical indicators. 

- Technical testing and analysis. Détails: Quality control of works. Mechanical strength testing 

of concrete, structure and buildÍng materials. Waterproofing injection, reinforcement and 

treatment of construct~n work foundation. 

- Trading Ín real estate, Iand use rights undér ownership, use, or lease. Details: Trading in real 

estate' 

- Unca~gorized manufacture of other metal products. Details: Fabrication and installation of 

domestic and industrial electrical equipment (except for mechanical processing, waste 

recycling, electroplating). 

Normal production and business cycle 

The Company's normal production and business cycle is carried out for a period of 12 months or 

less. 
Í 

~ 

. 

Company's structure Í~ 

Aj̇iliated units which have no legal person status and dependent accounting are as follows: ~ , ~, , , c, ., ~ 

Name Address Pincipal activity ~ 
CentralBranch 23/10StreetTayCauDuaResidentialArea,TayNhaConsultancy ~ 

Trang Ward~ Khanh Hoa Province survey, and c~esign 

Electricity Survey No. 32 Ngo Thoi Nhiem Street, Xuan Hoa Ward, Ho Consultancy, 

and Construction Chi Minh City survey, and desÍgn 

Enterprise 

2. FINANCIAL YEAR, APPLIED ACCȮ~TING STANDARDS AND REGIME 

Financial year 

The Company's financial year begins on 01 January and ends on 31 December. 

Applied accounting regime 

The Company applied Vietnamese AccountÍng Standards, accounting regime for enterprises in 

accordance with Circular No. 99/2025/TT-BTC dated 27 October 2025 and circulars guiding the 

implementation of accounting standards of the Ministry of Finance in the preparatÍon and 

presentation of combined financial statements. 

Declaration of compliance with accounting standard and accounting regime 

The Board of General Directors ensures to comply with the requirements of Vietnamese 

Accounting Standards accounting regime for enterprises in accordance with Circular No. 

99/2025/TT-BTC datec~ 27 October 2025 and circulars guiding the implementation of accounting 

standards ofthe Ministry ofFinance in the preparation ofcombined financial statements. 

The accompanying combined financial statements are not intended to present the financial position, 

results of operations and cash flows in accordance with accounting principles and practices 

generally acceptedin countries andjurÍsdÍctions otherthan Vietnam. 

Disclosure of information comparability in the combined financial statements 

The corresponding figures ofthe prior year are comparable with those ofthe current year. 

2 



3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

Accoun~ng conven~on 

The combined financial statements are prepared on an accrual basis (except for information relating 

to cash flows). 

Affiliated units have their own accounting work and dependent accounting. The Companýs 

combined financial statements are prepared based on the combÍnation of financial statements of 

affiliated units. Revenue and balances between affiliates are eliminated when preparing the 

combined financial statements. 

The accompanyÍng combined financial statements expressed in Vietnamese Dong (VND) are 

prepared under the historical cost convention an~~ in accordance with VÍetnamese Accounting 

Standards, accounting regime for enterprises and legal regulations relating to the preparation and 

presentation of combined financial statements. 

ThesÍgnificantaccountingpolicies whichhavebeenadoptedbytheCompanyinthepreparationof 

these combined financial statemen~, are as follows: 

Estimates 

The preparation of combined financial statements in conformity with Vietnamese Accounting 

Standards accounting regime for enterprises and legal regulations relating to the preparation and 

presentatiÓn ofthe combined financÍal statements requires the Board ofGeneral Directors to make 

estimates and assumptÍons that affect the reported amounts of assets, liabÍlitÍes and disclosures of 

contingent assets and liabilities at the date of the combined financÍal statements and the repolted 

amounts of revenues and expenses during the financÍal year. Although these accounting estimates 

are based on the Board of General Directors' best knowledge, actual results may différ from those 

estimates. 

Evaluation and recognition at fair value 

The Law on Accounting came into effèct from 01 January 2017, which included regulations on 

evaluation and recognition at fair value. However there is no specific instruction for this matter; 

therefore, the Board of General Directors has consi~ered and applied as follows: 

a) Financial instruments are recognized and revaluated at jair value baseđ on historical cost less 

provisions (ifany) in accordance with current regulations. 

b) Monetary items đenominated in foreign currencies shall be evaluated based on the actual 

exchange rates; 

c) For assets and liabilities (except items a and b as mentioned above), the Company does not 

have any basis to determine the reliable value; therefore, the Company records at historical cost. 

Cash and cash equivalents 

Cash and cash equivalents comprise cash on hand, demand deposits and deposits with the term of 

less than 03 months. 

Financial investments 

Trading securities 

Trading securities are those the Company holds for trading purpose. Trading securities are 

recognised from the date the Company 'obtains the ownership of those securities and initial1y 

measured at the fair value of payments made at the transaction date plus directly ȧributable 

transaction costs. 

3 



In subsequent perÍods, investments in trading securÍties are measured at cost less provision for 

impairment of such investments. 

Provision for impairment oftrading securÍties is made for each type ofsecuritÍes which are traded 

on the market and its market price is lower than the origÍnal price. To determine the faÍr value of 

tradingsecuritieslÍstedonthesecuritiesmarketortradedonUPCOM thefairvalueofsecuritiesis 

the closing price at the balance sheet date. If there is no transaction~ on the securÍties market or 

UPCOM at the balance sheet date, the fair value of the securities is the closing price at the day 

before the balance sheet date. 

The change ofprovision for impaÍrment oftrading securities at the balance sheet date is recognized 

in financial expenses. 

Equity investments in other entities 

Equity investments in other entities represent the Company's investments in ordinary shares ofthe 

entities over which the Company has no control, joint control, or significant influence. 

Equity investments Ín other entities are carried at cost Iess provision for impairment. 

ProvÍsion of loss for equity investment in other entities as follows: 

· For investments in 1Ísted shares or the fair value of a defined investment, provision is made based 

on the market value ofthe shares. 

. For an investment that does not have a fair value at the reporting date provision is made based on 

the investee's losses at the rate by the difference between the actuál contributed capital of the 

parties at other unit and owner's equity multiplied by the ratio of capital contribution of the 

Company to the total actual contributed capital ofthe parties at other unÍts. 

Receivables 

Receivables represent the amounts recoverable from customers or other debtors and are stated at 

book value less provision for doubtf~1 debts. 

Provision for doubtful debts is made for receivables that are overdue for six months or more or 

when the debtor is in dissolution, in bankruptcy, or is experiencing similar difliculties and so ~~ay 

be unable to repay the debt. 

Inventories 

Inventories are stated at the lower of cost and net realisable value. Cost comprises direct materials 

and where applicable direct labour costs and those overheads that have been incurred in bringing 

the inventories to théir present location and condition. Cost is calculated using the weighted 

average method and is recorded using the perpetual method. Net realisable value represents the 

estimated selling price less all estimated costs to completion and costs to be incurređ in marketing, 

selling and distribution. 

The evaluation of necessary provision for inventó obsolescence follows current accounting 

regulations which allow provisions to be made for obsolete, damaged, or sub-standard inventories 

and for those which have costs higher than net realisable values as at the balance sheet date. 

Prepayments 

Prepayments are expenses which have already been paid but relate to results of operatÍons of 

multiple accounting periods, including: 
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Tools andsupplies: Tools and supp1ies which have been used are a1located into expenses usingthe 

straight-line method no more than 03years. 

Other prepavments: Other prepayments which have been recorded at cost are allocated into 

expenses using the straight-line method no more than 03 years. 

Tangible fixed assets and depreciation 

Tangible fixed assets are stated at cost less accumulated depreciation. The costs of purchased 

tangible fixed assets comprise their purchase prices and any directly attributable costs of bringing 

the assets to their working condition and Iocation for their intended use. 

Tangible fixed assets are depreciated using the straight-line method over their estimated useful 

lives as follows: 

Buildings and structures 

Machinery and equipment 

Motor vehicles and conveyances 

Management equipment 

Estimated useful lives 

12-25 
05 - 06 
06 - 10 
03 - 05 

Loss or gain resulting from sales and disposals of tangible fixed assets is the difference between 

profit from sales or disposals of assets and their residual values and is recognised in the combined 

income statement. 

Intangible assets and amortisation 

Land use rights 

Intangible assets represent land use rights that are stated at cost less accumulated amortisation. 

Land use rights are amortised using the straight-line method over the duration of the land use right. 

Land use right with indefinite term is not amortised. 

Computer so~ware 

Computer software is initially stated at cost and is amortized using the straight-line method over its 

estimated useful lives. 

Payables and accrued expenses 

Payables and accrued expenses are recognized for future amounts payable re1ated to goods and 

services received. Accrued expenses are recognized based on reasonable estimates of the amount 

payable. 

The classification of payables into trade payables, accrued expenses, and other payables are made 

on the following principles: 

· Trade payables reflect payables arising from purchases of goods, services, assets and sellers are 

independent units to Company. 

· Accrued expenses reflect amounts payable for goods or services received from the seller or 

provided to the buyer but not be paid due to lack of invoices or incomplete accounting records and 

documents payments to employees for leave and prepaid production and business expenses. 

· Internal ~ayables reflect the amounts payable between the Company and its dependent 

accounting units without legal personality. 

· Other payables reflect non-trade payables and dóes not relate to the purchase, sale or supply of 

goods or services. 
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Dividends and profits payable 

Dividends and profits payable reflect the settlement status of dividend and profit obligations owed 

to the Company's shareholders and contributing members. These payables are recognized when the 

Company is legally obligated and no longer has the right to refuse the payment to its shareholders 

and contributing members. The distribution of dividends and profits is carried out in accordance 

with the Resolution ofthe Annual General Meeting ofShareholders. 

Equity 

Owner's contributed capital is reflected as the actual charter capital contributed by the 

shareholders. 

The distribution of profits of the Company is made in accordance with the Resolution of the 

Annual General Meeting of Shareholders, the provisions of the Regulation on financial 

management ofthe Company. 

Revenue recognition 

Revenue is recognized when the Company is capable of receiving economic benefits that can be 

reliably determined. Revenue is determined at the fair value of the amounts received or to be 

received afier deducting trade discounts, sales rebates and sales retums. The following specific 

recognition conditions must also be met when recognizing revenue: 

Revenue of a transaction involving the rendering of services is recognised when the outcome of 

such transactions can be measured reliably. Where a transaction involving the rendering of services 

is attributable to several periods, revenue is recognised in each period by reference to the 

percentage ofcompletion ofthe transaction at the balance sheet date ofthat period. The outcome of 

a transaction can be measured reliably when all four (4) following conditÍons are satisfied: 

(a)The amount ofrevenue can be measured reliably· 

(b)It is probable that the economÍc benefits assÓciated with the transaction will flow to the 

Company; 

(c)The percentage ofcompletion ofthe transaction at the balance sheet date can be measured 

reliably; and 
(d) The costs incurred for the transaction and the costs to complete the transaction can be measured 

reliably. 

Interest income is accrued on an accrual basis, by reference to the principal outstanding and at the 

applicable interest rate. 

Foreign currencies 

Transactions arising in foreign currencies are translated at exchange rates ruling at the transaction 

date. The balances of monetary items denominated in foreign currencies as at the balance sheet date 

are retranslated at the exchange rates on the same date. Exchange diffèrences arising from the 

translation of these accounts are recognised in the combined income statement. Unrealised 

exchange gains as at the balance sheet date are not treated as part of distributable profit to 

shareholders. 

Borrowing costs 

Borrowing costs are recognised in the combÍned income statement in the year when incurred. 

Taxation 

Income tax expense represents the sum of the tax currently payable and deferred tax. 



The tax currently payable is based on taxable profit for the year. Taxable profit diffèrs from profit 

before tax as reported in the combined income statement because it excludes items of income or 

expense that are taxable or deductible in other years (including loss carried forward, if any) and it 

further excludes items that are never taxable or deductible. 

DefeiTed tax is recognised on significant différences between canying amounts of assets and 

liabilities Ín the combined financial statements and the corresponding tax bases used in the 

computation of taxable profit and is accounted for using balance sheet liability method. Deferred 

tax liabilities are generally recognised for all temporȧ dÍfferences and deferred tax assets are 

recognised to the extent that it is probable that taxable profit will be available against which 
deductible temporary differences can be utilised. 

Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability 

is settled or the asset realised. Deferred tax is charged or credited to profit or loss except when it 

relates to items charged or credited directly to equity, in which case the deferred ~̇ Ís also dealt 

with in equity. 

Deferred tax assets and liabilities are offset when there is a legally enforceable right to set off 

current tax assets against current tax Iiabilities and when they relate to income taxes levied by the 

same tax authority and the Company intends to settle its current tax assets and liabilities on a net 

basis. 

The determination of the tax currently payable is based on the current interpretation of tax 

regulations. However, these regulations are subject to periodic variation and their ultimate 

determination depends on the results ofthe tax authorities' examinations. 

Other taxes are paid in accordance with the prevailing tax laws in Vietnam. 

Related parties 

Parties are considered to be related when one party has abÍlity to contro1 another or has significant 

influence in making decisions related to financial and operatÍonal policies. Parties are also 

considered as related parties when they bear the same control and significant influence. 

When considering the relationship of related pa~ties, it is more focused on the nature of the 

relationship than the legal form. 

Related parties 

Vietnam Electricity 
VP INVEST Company Limited 
Ms. Bui Thi Kim Yen 
Subsidiaries associates affiliatedunitsofVietnam 

Electricity a~d member~units 

BoardofDirectors BoardofGeneralDirectors,Boardof 

Supervisors, and éhief Accountant 

Relationship

Major shareholder 

Major shareholder 

Major shareholder 

Related parties of 
major shareholder 

Key management 

---

--. 
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4. CASH AND CASH EQUIVALENTS 

Closing balance 

VND 

Opening balance 

VND 

' Cash on hand 627,344,779 342,088,197 

Bank demand deposits 7,071,584,118 15,574,144,163 

Cash equivalents (*) 7,540,000,000 8,540,000,000 

Total 15,238,928,897 24,456,232,360 

5. FINANCIAL INVESTMENTS 

Closing balance Opening balance 

Cost 

VND 

Fair value 

VND 

Provision Cost 

VND VND 

Fair value Provision 

VND VND 

a) Trading secu~ities 220,790,000 1,521,301,500 
- 

220,790,000 1,580,018,400 

Central Hydropower JoÍnt Stock Company 220,790,000 1,521,301,500 220,790,000 1,580,018,400 

b) Equity investments in other entities 53,150,000,000 7,182,000,000 53,150,000,000 8,284,500,000 

EVN IntematÍonal Joint Stock Company 3,150,000,000 7,182,000,000 3,150,000,000 8,284,500,000 

Thuan Binh Wind Power Joint Stock 
' Company 50,000,000,000 50,000,000,000 

To tal 53,370,790,000 8,703,301,500 53,370,790,000 
- 

9,864,518,400 
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6. TRADE RECEIVABLES 

Closing balance 

VND 
Opening balance 

VND 

a) Short-term 116,254,192,629 127,648,851,805 

al) Related parties 90,334,554,418 96,393,357,105 

Southem Vietnam Power Projects Management Board 26,279,504,543 18,311,117,101 

Song Bung 2 Hydro Power Project Management Board 19,437,236,964 19,437,236,964 

The Central Vietnam Power Projects Management Board 10747500089 4,805,512,830 

Other related parties 33,870,312,822 53,839,490,210 

a2) Othe~s 25,919,638,211 31,255,494,700 

Nam Neun 1 Hydropower Sole CȯLtd 15,163,760,814 16,131,051,294 

Others 10,755,877,397 15,124,443,406 

b) Long-teim 43,349,782,711 40,148,607,187 

bl) Related parties 28,530,451,750 26,024,457,800 

Southem Vietnam Power Projects Management Board 4,923,394,271 3,798,884,485 

The Central Vietnam Power Projects Management Board 8,458,064,179 8,071,547,943 

The Northem Vietnam Power Projects Management Board 5,262,843,300 4,812,560,257 

Other related parties 9,886,150,000 9,341,465,115 

b2) Othe~s 14,819,330,961 14,124,149,387 

Others 14,819,330,961 14,124,149,387 

Total 159,603,975,340 167,797,458,992 
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7. SHORT-TERM ADVANCES TO SUPPLIERS 

Closing balance 

Amount 

VND 

Recovei~ble 

amount 

VND 

OpenÍng balance 

Amount 

VND 

Recover~bie 

amount 

VND 

ITEKO Technology Joint Stock Company 932,045,454 932Ọ45,454 862,045,454 862,045,454 

24H Geodetic Mapping Technology Company lúnÍted 662,000,000 662,000,000 662,000,000 662,000,000 

Othe~ 3,697,589,231 3,697,589,231 2,025,172~ 2,025,172,267 

Total 5,291,634,685 5,291,634,685 3,549,217J21 3,549,217,721 

8. OTHER RECEIVABLES 

Closing balance Opening balance 

Value 

VND 

P~vvision Value Provision 

VND VND VND 

a) Sho~t-term 18,008,805,539 11,500,815,809 

Advances to employees 17,422,649,995 10,579,358,524 

Others 586,155,544 921 ,457 ,285 

b) Long-tenn 633,000,000 633,000,000 

Deposits 633,000,000 633,000,000 

Total 18,641,805,539 - 12,133,815,809 
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9. PROVISION FOR SHORT-TERM DOUBTFUL DEBTS 

Closing baIance Opening baIance 

Co st 

VND 

Recoverable 

amount 

Provision 

VND 

Cost 

VND 

Recovera ble 

amount 

Ṗ)vision 

VND 

a)Relatedparties 25,461,624,837 210,209,488 (25,251,415,349) 25,461,624,837 210,209,488 (25,251,415,349) 

Song Bung 2 Hydro Power 

.Project Management Board 19,437,236,964 (19,437,236,964) 19,437,236,964 - (19,437,236,964) 

Other related parties 6,024,387,873 210,209,488 (5,814,178,385) 6,024,387,873 210,209,488 (5,814,178,385) 

b)Othei~ 11,642,465,665 135,672,860 (11,506,792,805) 11,642,465,665 135,672,860 (11,506,792,805) 

Hiep Phuoc Power Co., Ltd 7,038,527,272 - (7,038,527,272) 7,038,527,272 - (7,038,527,272) 

Others 4,603,938,393 1 35,672,860 (4,468,265,533) 4,603,938,393 1 35,672,860 (4,468,265,533) 

Total  37,104,090,502 345,882,348  (36,758,208,154) -  37,104,090,502~ ~  345,882,348  (36,758,208,154) 
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10. INVENTORIES 

Closing balance Opening balance 

Cost 

VND 
P̃>visÍon Cost P~vvisio n 

VND VND VND 

Raw materials 98,941,136 
- 

80,580,449 

Tools and supplies 3,355,253 980,066 

Work in progress 47,479,400,338 44,140,921,259 

T otal 47 ,581 ,696,727 44,222,481 ,774 

11. PREPAYMENTS 

Closing balance 

VND 

Opening balance 

VND 

´, 

´ 

~ 

/ 

a) Short-term 1,659,716,957 1,152,796,190 

~ 

Tools and supplies forconsumption 74,291,363 464,031,969 (. 
Sofi:ware expenses 1,585,425,593 688,764,221 

~ 

b) Long-term 2,422,873,263 2,537,151,331 

Tools and supplies for consumption 1,436,433,229 2,176,698,850 

Software expenses 986,440,033 360,452,481 

Total 4,082,590,219 3,689,947,521 
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12. TAXES AND AMOUNTS RECEIVABLE FROṀAYABLE TO THE STATE BUDGET 

Opening balance 

VND 

Receivable/ 

Payable duiing 
the year 

VND 

Received/ Paid 

during the year 

VND 
Closing balance 

VND 
Value added tax 

3,191,992,460 2,398,130,992 3,302,892,296 2,287,231,156 
Corporate income tax 

779,968,798 364,870,909 577,346,149 567,493,558 
Personal úicome tax 

32,703,495 4,596,317 ,344 3 ,633 ,694,238 995,326,601 
Other taxes and fees 

(33,852) 88,440,331 88,440,331 (33,852) 

Total' 4,004,630,901 7,447,759,576 7,602,373,014 3,850,017,463 



13. ỊNCREASE, DECREASE IN TANGIBLE FIXED ASSETS 

Buildings and 

structures 

VND 

Machinery and 

equipment 

VND 

Motor vehicles 

and conveyances 

VND 

Management 

equipment 

VND 

TotaI 

VND 

COST 

Opening balance 

- Purchase duringthe fiscalyear 

- Liquidation or transfér 

13,196,031,024 14,461,022,077 17,039,068,306 9,031,280,179 53,727,401,586 

Closing balance 13,196,031,024 14,461,022,077 17,039,068,306 9,031,280,179 53,727,401,586 
---

ACCUMULATED DEPRECIAT1ON 

Opening balance 

- Depreciation during the fiscal 

year 

- Liquidation or transfer 

. 

1 11,353,096,539 

152,434,311 

~ 

13,611,107,676 

4 1,718, l 98 

14,584,156,549 

95,8 l 3,664 

- 

.--

8,681,268,170 

80,502,401 

48,229,628,934 

370,468,574 

Closing balance 11,505,530,850 13,652,825,874 14,679,970,213 8,761,770,571 48,600,097,508 

NET BOOK VALUE 
= 

- 

Opening balance 1,842,934,485 849,914,401 2,454,911JS7 350,012,009 5,497 ,772,652 

Closing balance 1,690,500,174 808,196,203 2,359,098,093 269,509,608 5,127,304,078 

, 

The cost oftangible fixed assets as at 31 March 2026 includes VND 35,746,523,691 ofassets which have been fully deprecÍated but are stÍ11 in use. 
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14. INCREASE, DECREASE IN INTANGIBLE FIXED ASSETS 

Land use rights Computer so~re 

VND VND 

Total 

VND 

COST 

Opening balance 10,257,146,572 11,027,738,954 2 1 ,284,885,526 

- Purchase duringthe fiscal year 
- - 

- Liquidation or transfér 
- - 

Closing balance 10,257,146,572 11,027,738,954 2 1,284,885,526 

ACCUMULATED AMORTISATION 

= Opening balance 2,551,625,253 10,985,079,450 13,536,704,703 V7 Í 

--

- DeprecÍation duringthe fiscal year 43,111,524 24,666,666 67,778,190 IG 

'H 
= Liquidation or transfer 

- 

- 
~ 

Closing balance 2,594,736,777 11,009,746,116 13,604,482,893 
~ 

--NET BOOK VALUE 
- 

- 
- 

H( 

== 

Opening balance 7,705,521,319 42,659,504 7,748,180,823 

Closing balance 7,662,409,795 17,992,838 7,680,402,633 

The cost ofintangible fixed assets as at 31 March 2026 includes VND 10,947,738,954 ofassets 
whÍch have been fully amortised but are still in use. 

15. SHORT-TERMTRADEPAYABLES 

Closing balance Opening balance 

Amount 
VND 

Amount able to 

be paid otT 
VND 

Amount 
VND 

Amount able to 

be paid ofT 
VND 

Power Consukant Investment and ConsṫctÍon Joint 

Stock Company No.S 946,770 ,498 946,770 ,498 946 ,770,498 946,770 ,498 

KBC Viet Nam JoÍnt Stock Company 847,478,871 ~ 847,478,871 ~ 1,247,478,871 ~ 1,247,478,871 

Southem Institute of Water Resources Research 1,187,345,018 1,187,345,018 

InstÍtute of Earth Sciences 775,000,000 775,000,000 

Power EngineermgConsultingJomt Stock Company 1 1,376,516,732 1,376,516,732 1,376,516,732 1,376,516,732 1,376,516,732 1,376,516,732 1,376,516J32 1,376,516,732 

An Búih 68 Construction Design Consuitúig Company 

L~ited 200 636 754 200,636 754 200,636,754 200,636,754 

Others 3477~533~,598 3,477,533~,598 9,734,366,274 9J34,366,274 

Total 8,811.281,471 8,811,281,471 13,505,769,129 13,505,769,129 
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16. SHORT-TERM ADVANCES FROM CUSTOMERS 

Closing balance Opening balance 

VND VND 

a) Related parties 43,449,111,559 29,582,471,249 

Southem Power Project Management Board 5,092,899,235 5,092,899,235 

The Central Vietnam Power Projects Management Board 4,217,390,771 4,217,390,771 

Southem Vietnam Power Projects Management Board 9,330,454,334 8,629,838,042 

Other related parties 24,808,367,219 1 1,642,343,201 

b) Othe~s 4,923,945,659 4,004,224,144 _ 
~ 

Others 4923 945 659 4 004224 144 ~·· 

Tota] 48,373,057,218 33,586,695,393 ~~ 

17. DIVIDENDS AND PROFITS PAYABLE 

DÍvidends and profits payable 

Total 

18. OTHERSHORT-TERMACCRUEDEXPENSES 

Closing balance Opening balance 

VND VND 

915,867,375 924,311,375 

915,867,375 924,311,375 

Closing balance Opening balance 

VND VND 

a) Short-term 5,209,558,669 6,055,209,027 

Accrual of project expenses 5,209,558,669 6,055,209,027 

To tal 5,209,558,669 6, 055,209,027 

Ấ 

,/ 
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19. OTHERSHORT-TERMPAYABLES 

Closing balance 

VND 

Opening balance 

VND 

Trade union fee l 85,634,700 709,067,746 

Social, hea1th, and unemployment insurance 406,340,004 70,872,737 

Payable construction costs 1,209,145,746 1,324,704,832 

Payable withholding ofPIT 1,195,087,346 3,828,532,259 

Others 692,653,566 3,953,340,661 

Employee reimbursements payable for expense 

advances l57,795,548 l82,456,995 

Total 3,846,656,910 10,068,975,230 

20. SHORT-TERM LOANS AND OBLIGATIONS UNDER F]NANCE LEASES 

Joint Stock Commercial Bank for 

Investment and Development of 

Vietnam - Ho Chi Minh Branch 

Total 

Opening baIance  Aiising du~ing the year Closing balance 

Amount able to Amount able to 

Amount bepaidoff Increase Decrease Amount bepaidoff 

VND VND VND VND VND VND 

1,652,600,000 1,652,600,000 

1,652,600,000 1,652,600,000 

3,336,100,365  4,988,700,365 4,988,700,365 

3,336,100,365 4,988,700,365 4,988,700,365 
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21. OWNER'S EQUITY 

21.1 CHARTERCAPITAL 

As at 3 l March 2025, the Company's charter capital has been contributed by the shareho1ders as 

followS: 

Closing balance OpenÍng balance 

Rate VND Rate VND 

VÍetnam ElectricÍty Group 48.78% 46,427,040,000 48.78% 46,427,040,000 

VP INVEST Company LÍmÍted 18.03% 17,156,480,000 1 8.03% 18.03% l 7, l 56,480,000 

Ms. Bui Thi Kim Yen 11.00% 10,470,000,000 1 1.00% 11.00% 10,470,000,000 

Other shareholders 22.19% 2l,119,370,000 22.19% 22.19% 21,119,510,000 

Treasury shares 0.00% 140,000 0.00% 0.00% 140,000 

Total 100% 95,173,030,000 100.00% 95,173,170,000 

~ 

~ 
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21.2 MOVEMENTINOWNEŔEQUITY 

Owner's 

contributedcapital 

VND 

Treasuryshȧ~s 

VND 

Investment and 

developmentfund 

VND 

Retainedearnings 

VND 

Total 

VND 

Prior year's opening balance 95,173,030,000 (140,000) 35,530,000,000 24,014,831,538 154,717,721,538 

- Profit for the year - 16,949,408,701 l 6,949,408,701 

- Profit distribution - (4,758,644,500) (4,758,644,500) 

- Investment and development fund 
- 

3,526,000,000 (3,526,000,000) - 

- Bonus and we1fare fund, Bonus fund for 

the ExecutÍve Board - (1,473,000,000) (1,473,000,000) 

Current year's opening balance 95,173,030,000 (140,000) 39,056,000,000 31,206,595,739 165,435,485,739 

~ Profit for the year - - 3,818,29 l ,646 3,818,291 ,646 

- Investment and development fùnd 
- - 

- Bonus and welf~re fund, Bonus fund for 

the Executive Board 
- 

- - 

- Profit distribution 
- - - 

Current year's closing balance 95,173,030,000 (140,000) 39,056,000,000 35,024,887,385 169,253,777,385 
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21.3 SHARES 

Closing balance 

Shaie 

OpenÍng balance 

Share 

Number ofshares registered for issuance 9,517,303 9,517,303 

Number of shares issued to the public 9,5 l 7,303 9,517,303 

~· Ordinary shares 9,517,303 9,517,303 

- Prefèrence shares (classified as equity) 0 0 

Number ofshares to be redeemed (treasury shares) 14 14 

- Ordinary shares 14 14 

Number ofoutstanding shares in circulation 9,517,289 9,517,289 

- Ord!inary shares 0 0 

-· Prejèrence shares (classified as equity) 0 0 



22. REVENUE FROM GOODS SOLD AND SERVICES 

Revenue from survey, consulting, and desÍ~ services 

Total 

I)eductions 

RENDERED 

Current year P~ior year 

VND VND 

49,572,864,368 4l,605,227,880 

49~72~64~68 41~05~27~80 

Sales rebate 
= 

Net revenue from goods sold and services rendered 49,572,864,368 41 ,605,227,880 

Current year Prioryear = 

VND VND ~ 
In which, revenue from n~Iated parties 46,621,096,898 21,073,926,052 

SouthemVietnamPowerProjectsManagementBoard 26,858,022,120 12,656,855,567 J 

TheCentralVÍetnamPowerProjectsManagementBo; 7,730,324,726 
- 

- 

The Power Transmission Projects Management Board 7,274,065,091 ~ 

Other related parties 4,758,684,961 8,417,070,485 ~: 

23. COST OF GOODS SOLD AND SERVICES RENDERED 

Cur~nt year Prior year 

VND VND 

Cost of survey, consulting, and desi.gn services 

Total 

24. PRODUCTION COST BY NATURE 

31,571,471,203 30,017,513,111 

31,571,471,203 30,017,513,111 

Curn~nt year Piior year 

VND VND 

Raw materials 1,731,641,602 911,548,443 

Labor 27,191,765,236 18,925,399,957 

Depreciation and amortisation 438,246,764 628,817,160 

Out-sourced services 10,739,008,666 14,365,336,637 

Others 10,606,563,478 l0,684,083,886 

Total 50,707,225,746 45,515,186,083 
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25. FINANCIAL INCOME 

Current year 

VND 
Prior year 

VND 

Deposit interest 161,9l7,460 57,744,502 

Dividends, profits eamed 2,557,283,000 5,000,000,000 

Foreign exchange gain 30,731,550 

To tal 2,719,200,460 5,088,476,052 

26. 
· -~ 

··~~ 

· -~·-- -··- -~ ·---- 
FINANCIAL ÉENSES 

Cun~ịnt year P~or year 

VND VND 

Interest expenses 91,890,931 182,981,074 

Guarantee fee 395,975,184 263,883,405 

Foreign exchange loss 8,923,179 
= 

- 

Total 496,789,294 446,864,479 

27. SELLING EXPENSES, GENERAL AND ADMINISTRATION EXPENSES 

Cuṙ~nt year Prior year 

VND VND 

a) Selling expenses incurred during the year 

Employees - 

Out-sourced services - 

Others 5,000,119,570 3,385,335,106 

Total 5,000,119,570~   5,000,119,570 

b) General and administ~tion expenses incuṅed during the year 

- 

Employees 

Management materials 

Stationery 

5,518,756,060 

112,128,928 

154,559,695 

3,663,012,360 

1 13,976,797 

74,059,214 

Depreciation and amortisation 281,964,902 370,568,286 

Taxes, fees and charges 467,775 1,467,775 

Provision for doubtfú1 debts - - 

Out-sourced services 2,431,747,953 2,837,318,005 

Other expenses in cash 1 ,272,767,731 1 ,253,904,837 

Others 1,271,310,980 394,394,633 

Total 11,043,704,024 8,708,701,907 

·= 

3' 

.´ 

C 

Ọ 

.", 1 
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28. CURRENT CORPORATE INCOME TAX ÉENSE 

Accounting profit before tax 

Adjustments for incn~asing taxable income 

Remuneration 0f1~e non-specialÍzed Board ofDirectors 

Non=deductible expenses 

Adjustments for deci~asing taxable income 

Dividends and profits received 

Foreign exchange gain due to revaluation ofcash and receivables at the 

end ofthe current year 

Taxable income 

Current corporate income tax rate 

Curnent corpoi~~te income tax 

Foreign corporate income tax paid 

Total co~poi~te income tax expense 

29. BASIC EARNINGS PER SHARE 

Cun~~nt year 

VND 
Prior year 

VND 

4,183,162,555 4,182,743,874 

30,000,000 1 7,940,000 

30,000,000 1 7,940,000 

2,557,283,000 5,000,000,000 

2,557,283 ,000 5,000,000,000 

1,655,879,555 

20% 

331,175,911 

33,694,998 

364,870,909 

Profit afier tax in the year 

Adjustments for increasing/ decreasing 

Gain/loss fi·om exchange rate diflèrences due to revaluation 

Bonus and welfáre fimd (i) 

Profit forcalculating basic eanúngs pershare 

Weighted average number ofordÍnary shares for calculatÍng basics eamings per 

share 

Basic earnings per share 

Par value per share 

- 

(799,316,126) 

20% 

Current year 

VND 

Prior year 

VND 

3,818,291,646 4,182,743,874 

3,818,291,646 

9,517,303 

401 

10,000 

4,182,743,874 

9,517,303 

439 

10,000 

- . 1 
A 

., 
5 

~ 

1 

Ạ. 
- 

- 
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30. THE REMUNERATION FOR THE MEMBERS OF THE BOARD OF DIRECTORS THE 
BOARD OF GENERAL DIRECTORS, THE BOARD OF SUPERVISORS AND CHIEF 
ACCOUNTANT 

Remuneration paÍd to the Board of Management 

Mr. Nguyen Nhu Hoang Tuan 

Mr. Lac Thai Phuoc 

Mr. Tran Quoc Dien 

Mr. Tran Le Minh 

Mr. Vo Van Phuong 

RemuneratÍon paid to the Board of General Di~,~ctois 

Mr. Nguyen Cong Thang 

Mr. Pham Hoang Vinh 

Remuneration paid to the Boa,ri of Superviso,s 

Ms. Truong Thi Anh Dao 

Ms. To Thi My Hang 

Mr. Nguyen Van Thien 

Total 

31. GOINGCONCERNINFORMATION 

PosÍtion 

Chairmain 

Member of the BOD, General 

Director 

Member of the BOD, Deputy 
General Director 

Member of the BOD, Deputy 
General Dứector 

Independent member of the 

BOD 

Deputy General Dứector 

Chef accountant 

Head ofBoard ofSupervisors 

Member 

Member 

Curnạnt year P~ior year 

VND VND 
975,944,925 584,870,000 

188,700,000 

270,732,825 

243,'256,050 

243,256,050 

107,490,000 

103,590,000 

91,890,000 

91,890,000 

30,000,011~~~~ 7,940,000 

337,998,90~~ '14,~~'2574 

~~~~°~ÁN 

~°~'~Í°° 

164,673,82~~Y D~ · · ~ 574 

306,445,42~~ 3 1 .~· ~~,000 

158,700,000 ~ ~,.,\ ọ/ 20,000 

30,000,00~~ 17,940,000 

117,745,424 113,960,000 

1,620,389,249 1,145,282,574 

There are no events that cast significant doubt on the Company's ability to continue as a going 

concern and the Company has neither the intention nor the necessity to cease operations or 

significántly scale down its activities. 

~/,Iịl,l~~~ 

Nguyen Tran Phuong Thuy 

Preparer 

HoCh~'.~,'.___'~,24April,2026 

. 

Pham Hoang Vinh 
Chief Accountant 

Lac Thai Phuoc 
General Director 
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