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(Vv: Ddnh gid két qua kinh doanh 6 thing dau HCMC, July 30, 2026,
ndm 2026} / Review of Financial and Business
Performance for 1H2026

Uy ban Chimg khodn Nha nuée/
State Securities Commission of Vietnam

- Sé giao dich chirg khoin Thanh phé Ho Chi Minh/
Hochiminh Stock Exchange

Kinh giti:

Céng ty Cb phin Piu tu Thuong mai SMC (Ma Chung Khoan: SMC) xin gui t6i Quy S&
Giao Dich TP. H Chi Minh i chao trn trong va cam on Quy S¢ da ddng hanh hd trg Cong ty ké
tir thoi diém Cong ty diing ky niém yét tai SGDCK Tp.HCM dén nay.

SMC Trading Investment JSC (Stock code: SMC) respectfully sends its greetings to the Ho
Chi Minh City Stock Exchange and thanks the Exchange for its continued support of the Company
since the time SMC registered for listing on HSX to the present.

Cén cur Bdo céo tai chinh ty Iap, chiing toi xin guri cong van cdp nhat va dénh gia vé két qua
kinh doanh 6 thang dau nam 2026, v6i cac nguyén nhan trong yéu da dugc cung cp thong tin dy da
trong béo cdo tai chinh hop nhit va béo céo tai chinh riéng cua Cong ty.

Based on the self-prepared financial statements, we hereby submit an official letter providing
updates and an assessment of the business and financial performance of SMC for the first six months
of 2026, with the key reasons having been fully disclosed in the consolidated and separate financial
statements of the Company.

6 thang dau nam 2026 nganh thép nhin chung van con chiu nhleu tac dong kho luong bai cac
yeu t6 ciing thing va bét dn dia chinh trj, chi phi nguyén vt li¢u dau vao va logistics tang cao. Nhu
cau tiéu thu ndi dia tirng budce dugce hdi phuc nhs vao déu tu cong va bat dong san am Ién. Tuy nhién,
thi truong tiép tuc ¢6 sw phan héa gitra céc nhom san pham, canh tranh trong nganh gay gét, nhu cdu
phuc hdi chdm & mirc thén trong, cuing nhiing anh hudng bai thi truong von vé han ché ting trudng
tin dung va lai sudt cho vay ting manh, truc tiép gay 4p luc [én hoat dong va hiéu qua kinh doanh cta
cdc doanh nghiép nganh thép.

In the first six months of 2026, the steel industry continued to face unpredictable impacts from
geopolitical tensions and instability, rising input materials and logistics costs. Domestic consumption
demand gradually recovered thanks to public investments and a warming real estate market.
However, the market remained segmented across product segments, with fierce industry competition,
a cautious pace of demand recovery and additional pressures from the capital market due to
restricted credit growth and sharply rising interest rates, all of which directly weighed on the
operations and business performance of steel enterprises.

Két thiic 6 thang dAu nim 2026, SMC ghi nhan gin 144.000 tén thép tiéu thu céc loai, giam
manh 43% so v6i ciing ky. Doanh thu thuin do d6 ciing giam 37,3% so v6i nia diu nam 2025, dat
2.381,6 ty dong. Nguyén nhan chinh 12 do trong 6 théng dau nam 2026, SMC tép trung quyét ligt tai
cau tric toan dlen céc hoat dong va ‘nganh hang kinh doanh, cit giam toan b hoat dong san xuét thép
gdm cén ép tdy ma kém, va san xuét dng thép kém hiéu qua va kém lgi thé canh tranh; tap trung chu




yéu vao loi thé kinh doanh thuong mai va Coil Center. Pdng thdi, Cong ty cling chii dong kiém soat
va tap trung vao viéc cai thidn hiéu qua va an toan vén kinh doanh hon muc tiéu ting trudng san
lugng. Theo d6, mac du san lugng va doanh thu ¢ su sut giam déng ké, loi nhuén gop trong 6 thang
ddu nam 2026 cta Cong ty ghi nh@n sy cai thién tich cyc, dat 61,9 ty ddng so v&i muc 18 2,8 ty trong
cung ky nam trude. Ty suét loi nhudn gdp bién dat 2,6%, phan 4nh hiéu qua cua cac giai phap toan
dién ma SMC dang thuc hién.

By the end of the first six months of 2026, SMC recorded nearly 144,000 tons of steel
consumed across product categories, a sharp decline of 43% y-o-y. Net revenue accordingly fell by
37.3% compared to the same period last year, reaching VND 2,381.6 billion. The main reason is that
during the first half of 2026, SMC aggressively focused on a comprehensive restructuring of its
operations and business segments, cutting all steel production activities including galvanizing,
pickling, rolling, and pipe manufacturing that were inefficient and lacked competitive advantage;
instead concentrating primarily on its strengths in steel trading and coil center operations. At the
same time, the Company proactively managed and prioritized improving efficiency and capital safety
over volume growth. As a result, although output and revenue declined significantly, gross profit in
the first half of 2026 showed positive improvement, reaching VND 61.9 billion compared to a loss of
VND 2.8 billion in the same period last year. The gross profit margin stood at 2.6%, reflecting the
effectiveness of the comprehensive measures SMC has been implementing.

Chi phi tai chinh ctia Cong ty trong 6 thang dau nim 2026 ghi nhén 75 ty ddng. Trong dé, chi
phi 13i vay giam dén 25% so vé&i ciing ky, trong xu htrcrng |ai vay taing manh, nhd vao viée thanh ly,
chuyen nhugng cAc tai san kém hiéu qua, nhdm rat giam génh ning va chi phi ng vay. Trong 6 thang
dAu nam 2026, SMC da thyc hién thanh 1y chuyén nhugng céc tai san trong yéu nhu c6 phleu HBC,
nha xuéng va MMTB thudc Cong ty TNHH Thép SMC, MMTB thudc Cong ty Lién Doanh Ong thép
Sendo, vira g6p phin giam chi phi tai chinh, vira déng gép thém cho lgi nhuéin khéc ctia Cong ty.

For the first half of 2026, SMC recorded financial expenses of VND 75 billion. Of this, interest
expenses decreased by as much as 25% compared to the same period last year, despite the trend of
sharp rising interest rates, thanks to the liquidation and transfer of inefficient assets, thereby reducing
the burden and cost of debts. During this period, SMC carried out the disposal and transfer of key
assets such as HBC shares, factories and machinery and equipment belonging to SMC Steel Co., Ltd.,
and machinery and equipment of Sendo Steel Pipe JV Co., which not only helped reduce financial
expenses but also contributed to other income of the Company.

Chi phi ban héng va QLDN ciing dugc kiém soat chiit ch& va cai thién so véi cung ky ndm
trude, phi hop v6i vige thu hep quy md doanh thu, song song viée thuc hi¢n cac bién phap quan Iy
va tiét giam chi phl toan dién. Ddng thoi, SMC ciing ting cudng ra soat kha ning thu hdi va xir ly céc
khoan cong ng ton dong, gitip Cong ty ghi nhdn hoan nhép du phong cac khoan phai thu cham luén
chuyén da trich lap. Két thiic 6 thang dAu ndm 2026, chi phi ban hang va QLDN ghi nhan 9,7 ty dong
so v6i téng chi phi 121,1 ty ddng cua ciing ky nim trude.

SGA expenses were also tightly controlled and improved compared to the same period last
year, in line with the downsizing of revenue scale, along side the implementation of comprehensive
management and cost cutting measures. At the same time, SMC strengthened the review of
recoverability and handling of outstanding receivables, enabling the Company to reverse provisions
for slow-moving receivables previously set aside. By the end of the first six months of 2026, SGA
expenses were recorded at VND 9.7 billion compared to a total VND 121.1 billion costs in the same
period last year.

Téng hop cac yéu tb trén, lgi nhuén sau thué hgp nhét trong 6 thang diu nam 2026 ciia SMC
ghi nhén gén 42 ty dong so vdi mic 16 81 ty dong cla cung ky ndm trude.

Summing up the above factors, SMC recorded a consolidated PAT of nearly VND 42 billion
in the first half of 2026, compared to a loss of VND 81 billion in the same period last year.
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Nhu viy, hi¢u qua kinh doanh cia SMC trong nam 20206 da (timg bude duge cai thién tich cuc
hon so vai ndm trude do: bién lgi nhudn gdp ting, chi phi tai chinh va chi phi quan ly véin hanh giam,
v cai thién két qua hoat dong khac. oat dong kinh doanh cit 1oi tuy dd ¢6 nhing LhLIyLI'I bién tich
cue nhung doanh thu va bién loi nhudn gop van con o mire khiém tén; do do SMC s& tiép tuc bam sit
dinh Im()ngD l<l] chu tric hoat dong dé tap trung mang lai hi¢u qua bén ving (rén co sO an toan va cai
thién co ciu von etia Doanh nghiép.

Accordingly, SMC's business performance in 2026 has gradually improved more positive
than the previous year: gross profit margin increased, financial and operating expenses decreased,
and other operating results improved. While the core business has shown positive changes, revenue
and gross profit margin remain modest, therefore, SMC will continue to adhere (o its restructuring
strategy, Jocusing on delivering sustainable efficiency based on financial safety and improving the
Company's capital structure.

Xin chin thanh cam on va tran trong kinh chao !

Sincerely thank you and Best regards !

CONG TY CP PAU TU THUONG MAI SMC
SMC TRADING INVESTMENT JOINT STOCK COMPANY
NGUOI I)Al DIEN THEO PHAP LUAT
L RI' PRI Slf W ATTVE
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