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Separate linancial statements
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CIENCO4 Group Joint Stock Company Separate Iitratrcial statements
For the fiscal period ending June 30,2026ICON4 Buildins, 243A De La Tha.t]ll. Lans ward. Hauoi

NOTDS TO SEPARATE FINANCIAL STATEMENTS

Quafter II, 2026

I. CHARACTERISTICS OF BUSINESS ACTIVITIES

Form of capital ownership

CIENCO4 Group Joint Stock Company was established under Decision No. 260I/QD-BGTVT dated August

22 d, 2007 of the Ministry of Transport, an enterprise equitized from Traffic Construction One Member

Limited Liability Company 4. Cienco4 Group officially operates under the model ofa Joint Stock Company

according to the Certificate of Business Registration of Joint Stock Company No.2900324850, first issued

on Noyember 5't, 2010 and changed for the 15th time on August 25.I,2025.

Cienco4 Group's headquarten is located at: loe & 116 Floor, ICON4 Building, 243A De La Thanh Street,

Lang Ward. Hanoi City, Viemarn.

Cienco4 Group's charter aapital is VND 3,573,007,540,000 (ln words: Three thousand fiYe hun&ed

seventy-three billion seven million five hundred forty thousand Dong), equivalent to 357,300,754 shares,

with a par value of VND 10,000 per sharc.

The total number of empioyees of Cierco4 Group as of June 30, 2026 is 434 people (As of January 1'1,

2026: 433 people).

Busincss ficld: Construct;on ofrailway and road works.

Busiuess Line

Cienco4 Group's main activities are:

- Construction ofrailwaytnd road works;

- Installation ofwater supply, &ainage, heating and air conditioning systems;

- Site preparation;

- Electricalinstallation;

- Construction ofall kinds ofhouses;

- Manufacture ofconcrete and products from cement and plaster;

- Manufacture ofmetal compolrents;

- Repair and rental ofmachinery, equipment, offices;

- Inyesting in transport infiashucture projects, small hydrcpower plants and other ilftastructure in the

form ofBOT, BT, BOO;

- Related teclmical activities and consultancy;

- Architectural activities: Design and constructien of bridges and roads; Design of constructio[

drawings for bridges and roads; Geological and water resource explomlion activities; Survey and

consulting services for civil, traffic and irrigation works (excluding design services); Geodetic survey

of works; Consulting on geological survey of works; Supervision of construction and completion of

bridges and roads.

- Construction ofother civil engineering works.

- Managementconsultingactivities.

8



CIENCO4 Group Joirt Stock Company
ICON4 Buildins.243A De La Thanh. Lans ward,Ilanoi

Separate linancial statements
For the fiscal period endtrg June 30,2026

Corporatc slructure

Cicnco4 Group has the following afnliated units:

Unit name Address

Branch of CIENCO4 Group Joint

Stock Company Construction

Investnent Department.

l2A Floor - ICON4 Building, No.

243A De La Thanh, Lang Ward,

tlanoi.

Construction

Management

and Project

Management and operation of Vinh

City Bypass.

BOT Branch of Vinh City Bypass. No. 2, Nguyen Du Street, Truong

Vinh Ward, Nghe An

Branch of CIENCO4 Group Joint

Stock Company - Cienco4

Laboratory Center (i).

No.19- 1043 Alley, Giai Phong

Street, Hoang Mai Ward, Hanoi.

Archilectural and related

engineering consulting activities,

technical inspection and analysis.

(i) The Branch of CIENCo4 Group Joint Stock Company CIENCO4 Laboratory Center \Yas

establisheri according to Decision No. 2538/QD-TD dated April 3, 2025 of the Board of Directors of

CIENCO4 Group. The branch officially operates according to Branch Rcgistration Certificate No.

2900324850-013, first issued on April 15, 2025.

Infornation on subsidia es, Joint ventures and Associates ofCienco4 Croup: See details in Note 04.

Comparability of Information itr Separste Fitratrcial Statements

The information in the sepamte financial statements has been presented aolsistently and comparably across

f;nancial years by the Group.

2. ACCOUNTING POLICIES AND REGIMES APPLIED AT CIENCO4 GROUP

2.1. Accounting period, currency used in accoultitrg

Cienco4 Group's annual accounting period according to the calendar year begins on January ls and ends on

December 3l'r ofeach year.

The currency used in accounting records is vietnamese Dong (VND).

2.2. Applicable accounting stsndards atrd regimes

Appl ica b le acc ounting re gim e.

Cienco4 Group applies the enterprise aqcounting regime issued under Circular No. 200/2014/TT-BTC dated

December 22d, 2ol4 of the Ministry of Finance, Circular No.53/2016/TT-BTC dated March 2ls, 2016 of the

Ministry ofFinance on amending and supplementing a number ofarticles ofCircular No. 200/2014/TI-BTC.

Statement on compliance \/ith accounting standards and accounling regimes

9
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CIENCO4 Group Joint Stock Company
ICON4 Burldme. 243A De La Thanh. l,ana Ward. Hanoi

Separate fitratrcial strtements
For the fiscal period ending June 30,2026

Cienco4 Group has applied Vietnamese accounting standards and standard guidance documents issued by the

State. Financial statements are prepared and prcsented in accordance with all provisions of each standard,

circulars guiding the implementation ofstandards and cunenl corporate accounting regimes being applied.

2.3. Basis for prepariDg separate frtratrcial statemetrts

The separate financial statements are presented on the hislorical cost basis.

Cienco4 Group's separate financial statements are prepared on the basis of aggregating the financial statements

ofdependent accounting member units and Cienco4 Croup's Office.

In Cienco4 Group's separate financial statements, intemal tramactions and intemal balances related to assets,

capital sources and intemal receivables and payables have been eliminated.

Users ofthese separate financial statements should read them together with the consolidated financial statements

of Cicnco4 Group and its subsidiaries for the year ended December 31, 2025 ir order to obtain full information

on the financial position, rcsults ofoperations and cash flows of Cienco4 Group as a whole.

2.4, Accouotiog estimates

The prcparation of separate financial statements in accordance with Vietnamese Accounting Standards, the

Vietnamese corpo[ate accouDting regime and legal regulations relating to the preparation afld presentation of

separate financial statemenls requires the Board of Directors to make estimates and assumptions that affect the

amounts of assets, tiabilities and disclosure of oontingent assets and liabilities at the end ofthe financial year as

well as the amounts ofrevenue and expenses during the financial year.

Estimates and assumptions that have a material effect on the sepamte financial statements include:

- Provision for doubtful debts;

- Estimated useful life offixed assets;

- Estimate the time to allocate prepaid expenses;

- Estimate the prepaid expenses;

- Classi$ and reserve finrncial investnents;

- Estimated allolva[ce for inventory deyaluation;

- Estimated corporate income tax.

Estimates and assumptions are regularly evaluated based on past experience and other factors, including future

assumptions that have a material impact on Cienco4 Group's separate financial statements and are considered

reasonable by the Board ofDirectors.

2.5. Foreign currency transactions

Foreign currency tansactions during the fiscal year arc conyerted into Vietnamese Dong at the actual cxchange

rate on the transaction date.

l0



CIENCO4 Group Joint Stock Conrpany Separate financial statemenls

ICON4 Building, 243A De h Thanh. Lans Ward, Hanoi For the fiscal period ending June 30,2026

The actual Eansaction exchange rut€ when re-evaluating foreigr curency items at th€ time ofpreparing separate

financial statements is determined according to the following pdnciples:

- For items classified as assets, apply the foreign curency buying rate of tho commercial bank where

Cienco4 Group regularly corrducts transactions;

- For foreign currency deposits, the buying rate of the bank where Cienco4 Group opens its foreign

currency accotmt is applied;

- For items classified as liabilities, apply the foreign currency selling rale ofthe commercial bank where

Cienco4 Group regularly conducts transactions.

All actual exchange mte differences arising dudng the year and differences arising fiom revaluation of foreign

cul.rency monetary items at the date ofpreparing the Sepamte financial statements are recorded in the business

results oftho tinallcial year.

2.6. Cash &nd cssh equilalents

Cash includes cash in hand and non-term bank deposits.

Cash equivalents are short-term iuvestments with a recovery period of no more than 03 months from dre

investrnent date, are highly liquid, can be easily converted into known amounts of cash and are subjecl to an

insignificaut risk ofconversior into cash.

2.7. Financial investnetrts

Hekl-to-mdturity inyestments inchde: Term bank deposits held to maturity with the aim of earnilg pe odic

interest-

l yestrnents in subsidiaries, joint ventures and dssociarer are initially recorded in the accounting books at cost.

After initial recognition, the value of these investmelts is determined at cost less provision for investment

impairment.

Investments in ioint venture aompanies to impleme BOT projects will be gradually recovered though Profits

shared from these companies. Specifically:

- For Yen Lenh BOT Limited l,iability Company:

+ For the Yen Lenh Bridge Construction Project: The estimatod toll collection period is 14 years, 06

monrhs and 02 days, starting frorn March l, 2005 to september 2, 2019, the toll collection p€riod to generate

profit is 18 months after full capital recovery. Curently, the above BOT Contact has not been finalized and the

assets formed fiom the BOT project are still being managed by the Ministry of Transport to Yen Lenh BOT

Limited Liability Company.

+ For thc Additional Section Project from Yen Lenh to Vuc Vong lntersection: The estimated toll

collection period is l0 years OO months 00 days, starting tom December 9, 2016 to December 9,2026. The

project currently does not have a specific capital recovery plan.

lt



Separate fi nancial statements
For the fiscal period ending June 30,2026ICON-4 Buildins. 243A. D€ La Thanh. Lans Ward. Hanoi

- For CIENCO4 - 319 Corporation BOT National Highway 1A Two-Member Co, Ltd: The expected

price collection period is 2l years and 09 months, from March 5, 2015. The project currently has no specific

capital recovery plan;

- For Thai Nguyen Cho Moi BOT Limited Liability Company: The expected price collectior pedod is 25

years and 04 months, starting fron January 25, 2018. The project currently has no specific capital recovery plan.

Equity inver;trrents ih othet entities include: inyestrlrenls in equity irrsrruments of other entities that do not have

control, joint conhol or significant influence over thc investee. TLe initial book value of th€se investmenls is

determined at cost. After ilitial recognition, the value of these inveshnents is determined dt cost less provision

for investment value reduction.

Provisions for inyestment depreciation are made at the end ofrhe year as follows;

- For investments in subsidiaries, joint ventures and associates: Provision for investmenr value reduction

is made when the investee incurs a loss, based on the separate financial statements of the subsidiary, joint

venture or associate at [he time ofprovision.

- For long-term investments (not classified as trading securities) and without significalt influence on the

investee, the provision is based on the financial statements at the time ofprovisioning ofthe inYestee.

For irvestments held to matu ty: based on the ability to recover, set up provisions for doubtful debts

according to the provisions of law.

2.8. Accounts receivable

Receivables are monitored in detail by receivable term, receivable efltity, original cunency, and other factors

according to the Company's management needs. Receivables are classified as short-term and long-term in the

separate financial statements based on the remaining term ofreceivables at the reporting date.

Provision for doubtful debts is made for the following items: overdue receivables recorded in economic

contracrs, loan agregments, contractual commitments cr debt commitrnents and receivables that are not yet due

for payment but are unlikely to be recovered. In particular, the provision for overdue receivables is made by

Cienco4 Group based on the principal repayment period according 1o the original salcs contract, not taking into

account debt extensions betwcen the parties and receivables that rre no1 yet due for payment but the debtor has

gone bankrupt or is in the process of dissolution, missing, absconding or the expected level of loss that may

occrll.

2,9, Inventory

Inventories are initially recorded at cost, which includes purchase costs, processilg costs and other directly

attributable costs incurred in brilging thc irventories to their present iocation and condition at the time of initial

recognition. After initiat recognition, at the time of preparing financial statements, ifthe iet realizable value of

the inventory is lower than the cost p ce, the inventory is recorded at net rcalizable value.

Net reatizable yalue is estimated based un the selling price of the inventory less the estimated costs of

completion and estimated costs to makc the sale.

12
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CIf,NCO4 Group Joitrt Stock Company Separate financial statements
For the fiscal period ending June 30,2026ICON4 Buildins,243A De La Thanh, Lans Ward. Hanoi
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The \/inh City Bypass BOT Branch dcpreciates at the corresponding mte of actual annual revenue generated in

accordance with the toll colleotion exploitation period of the BOT Project according to Official Dispatch No.

10136 dated October 24,2015 of the ivlinistry of Finance, appcndix to contact No. 06PLHD-2177IGTVT-

KHDT dated October 25, 2019 with thc Ministry of Transport, in accordance with the provisions of circular

147 /2O16IT'I-BTC dated October 13, 2016 on amending and supplementing a number of articles of Circular

45/2013/T'l -BTC dated April25, 2013 ofrhe Ministry ofFinance guiding the management, use and depreciation

offixed assets.

Inventory value is detemined by the specific idcntification method.

Inyentoiics a(e accounted for using the perpetual inventory method'

Method for determining the value of unfinished products at the end of the year: Unfinished production and

business costs are collected for each Eoject that has not been completed or has not recorded revenue,

coresponding to the amount ofunfinished work at the end ofthe year.

Provision for inventory devaluation is made at the end ofthe year based on the diference between the original

cost ofinventory and the net realizable value,

2.10, Fixed assets and financial leascd lixed assets

Tangible fixetl assets and intangible fixed assets are initially recorded at cost. During use, tangible fixed assets

and intangible fixed asscts are recorded at cost, accumulated depreciation and residual value.

Value a/ler initial recognition

If these expenditures haye resulted in an increase in the future economic benefits expected to be obtained ftom

the use of a tangible hxed asset beyond its originally assessed standard of performance, the expenditures are

capitalised as an additional cost ofthe tangible fixed asset. Otier expenditures incuned a.fter the fixed asset has

been put into operation, such as repairs, maintenance and overhaul costs, are recognised in the separate statement

of income in the year in which the expenditures arc incurred.

Leased fixed assets are recorded at their odginal cost at their fair value or the present Yalue of the minimum

lease payments (if the fair value is higher than the present value of the minimum lease payments) plus initial

direct costs incurred in connection with the lease (excluding VAT). During use, leased fixed assets are rccorded

at their original cost, accumulatcd depreciation and residual value. Depreciation of leased fixed assets is

deducted based on the lease ten-'r according to the contract and included in production and business costs,

ensuring adequate capital recovcry,

Fixed asset depreciation is providcd using the shaightJine method with the estimated deprecialion period as

follows:

13



CIENCO4 Group Joint Stock CompaDy
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2.11. Investment real estate

lnvestment properties are initially recorded aI cost.

For investment real estate for operating lease, it is recorded at odgiral cost, accumulated depreciation and

residual value. In which, depreciation is calculated using the straight-line method with tle estimated deprcciation

period as follows:

- l{ouses, buildings 42 years

- Land use rights 05 years

2.12. Cost of utrIinished construction

Construction in progress represents fixed assets under purchase and construction that have not been completed as

at the balance sheet date and is slated at cost, This includes costs for construction, installatiol of machinery and

cquipment and other direct costs.

2.13. Operating lease

Operating leases are leases of fixed assets in which substantially all the risks and rewards of ownership of the

asset remain wi'fi the lessor. Payments made under operating leases are charged to the income statement on a

straight-line basis over the lease term.

2.14. Business Cooperatior Contract (BCC)

A business cooperation contract (BCC) is a contractual ageement between two or more parties to jointly carry

out an eaonomic activity without forming an independent legal entity. This activity may b€ jointly confolled by

the capital contributors under tJlejoint venture agreement.

Brsiness cooperation contact between Cienco4 Group and Southem Rubber Industry Joint Stock Compsny

jointly manage and operate the office building at 180 Nguyen Thi Minh Khai, Xuan Hoa Ward, Ho Chi Minh

City. The parties participating in thejoint vcnturc jointly open detailed accounting books on the same accounting

system to record and reflect in their Financial Reports the following contents:

- Equiry contribution tojointly contolleC assets, classified according to the nature ofthe assets;

- Liabilities incuned separately by each party contributing capital to the joint venture;

- The portion of the liability adsing jointly with other joint yenture partners from the operations of the

joint venture;

- Income from the sale or use of the joint venture's share ofthe output together with the joint venture's

share ofthe expenses incurred liom thejoint ventue's operations;

- Expenses incurred in comection withjoint venture capital contribution.

- The parties shall divide profits according to the agreentents in the Joint Venture Contuact.

2.15. Prepaid erpetrses
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Expenses incured related to the business performance of many fis€al years are rccorded as prapaid expensas to

be gradually allocated to the business performance in the following fiscal years.

The calculation and allocatiofl of long-term prepaid expenses into production and business expenses for each

fiscal l ear is based on the nature and extent ofeach type ofexpense to select a reasonable allocation method and

c teria.

Ciencol Group's prepaici expenses include:

- Prepaid expenses for office and head o{fice rent arc one-time prepayments under the lease contact.

These expenses are allocated to the separate income statement using the straight-line method over the

term ofthe lease contract.

- Tools and supplies i[clude assets held by Cienco4 Group for use in the normal course of business, with

au original cost of each asset of less than VND30 million and therefore not eligible for recognition as

fixed assets under current regulatioN. The original cost oftools and supplies is amortized on a straight-

line basis over a period of0l to 03 years.

- lnterest expenses ofthe Vinh City Bypass BOT Project are allocated in proportion to the actual annual

revenue generated in accordance with the toll collection and capital recovery pcriod ofthe BOT Project

according to Official Dispatch 263l1BTCICST dated February 26, 2016 ofthe Ministry ofFinance.

- llajor repair costs ofNam Ben Thuy BoT Project - Ha Tinh: allocated from 4 yea$ to 5 yeals from the

time of repair costs arising based on the Financial Plar;

- Other prepaid expenses are recorded at historical cost and are amortized using the straightJine method

over their uscful lives from 01 to 03 years.

2.16. Accoutrts Payablc

Payables are monitored by payment term, payable entity, original cur€ncy and otier factors according to the

management needs of Cienco4 Group. Payables arc classified as short-term and long-term in the Separate

financial statements based on the rernaining term ofthe payables at the reporting date.

2.17. Loans and Iinancial lease liabilities

The value of tlle finance lease liability is the totat amount payable calculated b)' the present value of the

minimum lets€ payments or the fair value ofthe leased asset'

Loans and financial tease liabitities are hacked by each lending entity, each loan agreement and the rcpayment

term ofthe loans ard financial lease liabilities.

2.18. Borrowing costs

Borrowing costs are recognized as production and business expenses in lhe year whcn incurred, exccpt for

bonowing costs directly related to the inveslmont in construction or production of unfinished assets, which are

inclurled in the value of that asset (capitalized) when mceting all the conditions specified in Viehamese

Accounting Standard No. 16 "Borrowing costs". In addition, fol sepamte loans for the colstructioa of ftxed

assets, invesr"mcnt r€al estate, interest is capitalized even whert the construction period is less than 12 months.

l5
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2.19. Cost to Pay

Payables for goods and services received from sellers or provided to buyers in the reporting year but not actually

paid and other payables such as loan interest payable and contmct guarantee costs payable are recorded in

production and business expenses ofdre reporting year.

Accourting for payable expenses intc production and business expenses during the year must be carded out

according to the pdnciple ofmatching betweer rcvenue and expenses incuned during the year. Payable expenses

will be settled with the aclual €xpenses incurred. The differenco betll'een the provision and actual expenses will

be reversed.

2.20. Unearned Revenne

Uneamed revenue includes revenue received in advance from leasing offices, premises and prcfits from resale of

finance leased fxed assets.

Uneamed rcvenue is tnnsferod to sales and service revenue at the amount determined appropdately for each

fiscal year.

2.21. Equrty

Owner's equity is recorded at the actual capital contributed by the owner.

Share premium reflects the difference between the par value, direct costs associsted with the issuance of shares

and the issue p ce of shares (inclurling cases ofre-issuance of treasury shares) and can be a positive surplus (if

the issuc price is higher than th€ par value and direct costs associated with the issuance ofshares) or a negative

surplus (ifthe issue price is lorver than the par value and direct costs associated with tlte issuance ofshares).

Undistributed eamings after tax refle$ the business results (profit, toss) after corporate income tax and the

situation ofprofit distribution or loss handling ofCienco4 Group.

Dividends payable to shareholders are recorded as payables on Cienco4 Group's Balance Sheet after the

diyidend payment notice of Cienco4 Grcup's Board of Directom and the dividend record date notice of the

Vietnam Securities Depository and Clearing Corpomtion.

2.22. Revcnue

Revenue is recogrrised when it is probable that the economic benefits will flow to Cienco4 Group and the

rovcnue cail be reliably measurcd. Revenue is measur€d at the fair value of the consideration received or

receivable, net of any trade discounts, rebates .urd sales retums. Thc following specific recognition criteda must

also be met before revenue is recognised:

Sales revenue

- The significant risks and rewards of ownership of ths prcduct or goods have been transferred to the

buyer;

- Cienco4 Group no longer holds th€ right to manage the goods as the owner ofthe goods or the right to

conhol the goods.

l6
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Service revenue

- Dotemine the portion ofrvork completcd on the date ofthe separate Balance Sheet.

C o ns t ruc I i on c ontrac t reve nue

Construction conhacts stipulate that contractors are paid according to the value ofthe performed volume. When

the results of the construction contract are reliably determined and cotrfirmed by the customer, revenue and

expenscs related to the contract are recorded corresponding to the completed work confirmed by the customer in

the year reflected on the issued invoioe.

Financial revenue

Revenue arising from interest, cash, dividends, distributed profits and other financial revenuc is recorded when

both (2) ofthe following conditions are salisfied:

- lt is probable that the economic benefits associated with the &ansaction will flow to the entity;

- Revenue is determined with relative certainty.

Dividends and profits are recognized when Cienco4 Group is entitled to receive dividends or profits liom capital

contributions.

2.23. Cost of goods sold and services rendcred

Cost ofgoods sold arrd services provided is the total cost incurred ofSoods, materials sold and services provided

to customc$ during the year. recorded in accordance with the revenue generated during the year and ensu ng

compliance \yilh rhe pdnciple of prudence. Cases of material loss exceeding the norm, costs exceeding the

norma[ norrn, lost inventory after deducting the responsibility ofthe rclevant collective or individual... are fully

and promptly recordod in the cost ofgoods sold during the year.

2.24. Financial costs

Expenses recorded in financial expenses include:

- Costs or losses related to financial investment activities;

- Borowing costs;

- Provision for investment losses in other entities, losscs arising from selling forcign currency...

The above amounts are recorded at the total amount incurred during the year, without offsetting against fiuancial

opemting reYenue.

2.25. BusinessManagementExpexses

Business rnanagement cxpenses reflect the Group's general management costs, primarily including: salades for

managemeat Sta{f, social insurance, health insurance, union dues, uncmployment insurance for management

staff, office supplies, tools, depreciation of t-Lxed assets used for business management, provisions for doubtful

receivables, outsouced sgrvices, and olher cxpenses.

2.26. Corporate incomc tax
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Cutent corporate incorrre tcLt expense

Current corporate income tax expense is determined on the basis of taxable income in the year and corporate

income tax rate in the current fiscal year.

Tar incenlives

Vinh Cit} Bypass BOT Branch enjoys corporate income tax incentives fcr income from BOT projects according

to the guidance in De(ee 24,2007,i1.1D-CP and Deqee 78/2007ND-CP, accordingly the Branch is exempted

Aom tax for 4 years starting from 2007, reduced by 50% oftrx payable in the next 9 years staning from 201t,

applying a tax rate of l0% for the entire projcct duration.

C ftent year corporate income lax rale

Curent corporate inc{me tax rate applied by Cienco4 Group in the fiscal year:

- 'l ax rate of loulo on income from BO'I project Vinh city bypass;

- Tax rate of2oyo on income from construction and other activities.

2.27. Stakeholders

Parties are considered to be rclated if one party has the ability to confol the other party or exercise significant

influence over th€ other party in making financiai and operating decisiorls. Cienco4 Group's related parties

include:

- Enterprises that directly or indirectly through one or more intermediaries control, or are controlled by,

or are under common control with Cienco4 Group, including parent companies, subsidiaries and

associates;

- Individuals who directly or indirectly hold voting power of Cienco4 Group and have significant

influence over Cienco4 Group, key managemeot personnel of Cienco4 Group, close family members of

these individuals;

- Enterprises in which the above individuals directly or indirectly hold a significant portion of voting

rights or have significant influence ovcr these enterpdses.

In considering each possible related party relationship for the preparation and presentation of the separate

financial statements, Cienco4 Group pays attention to the substance of the relationship lather than to the legal

form.

Details ofrelated party fansactions are presented in Cienco4 Group's Consolidated Financial Statements for the

fiscal year ended 30 June 2026, which are published by Cienco4 Group together with the Consolidated Financial

Statements and the Separate Financial Statements for the fiscal year ended 30june 2026,

2.28. Parts hformatiotr

A segment is a distinguishable component ofCienco4 Group that is engaged either in proYiding related products

or services (business segmont), or in providing products or services within a particular economic environmelt

(geographical se6iment). Such a scgment is subject to risks and rewards that are differcnt from those of other

segments.
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Segment information is prepared and presented in accordance with the accounting policies applied to the

preparation and presentation of Cienco4 Group's financial statements in order to help users of the financial

statements unde6tand and evaluate Cienco4 Group's oPerations comprehensively

3. CASH AND CASH EQUIVALENTS

VNID vl\'D

112,7i2515,165

(i) As ofJune 30,2026, cash cquivalents in the form of time deposits with maturities of I to 3 molrths, valued

at VND 45,000,000,000, are held at the Vietnam lnv€stment and Developnent Bank ' Nghe An Branch

with jnterest rates ran ging from 2.lo/olyear to 6o/olyeat.

4. FINANCIAI,INVESTMENTS

A) Held-to-msturity itrveslments

\'r-D vND VND

(113,21r,254993)

O23,2r3,25,1,993)

(928sr,4r8.768)

(ii) As of June 30, 2026, the term deposit with a telm of 06 to 12 months lvorth \r}{D 114,095,632.000 is

deposited at the banks of Joint Stcck Comnercial Bank for Forcign Trade of Vietnam - Vinh Branch and

loint Stock Cominercial Bank for Investment and Devek)pment ofVietnam - Nghe An Branch with interest

rutes ftom 2.T\,/ye?tr to 6.O"/oly ear.

(iii) Short-term loans are leclassified according to Circular 99/2125fff -BTC issued on October 27, 2025 by

the ivtiristry of Financc.
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4. FINANCIAL INVESTMENTS (NEXT)

b) Long-term financial investment

Original pricc
VNID

Contingency
\ND

at/01/2426
ori8inai pricc

v^-D

115,222,320,000

301a6/2026

- Cienco4 Land lnvestment JSC
- Gr€en Tea Islands JSC.
- Shanghai Investment Co., Ltd.
- Educational Equipment 2 JSC

7.300.000,000
9,490,000,000

22,000,000,000
I 06,.112,320,000

(t7,084,828,330)

(4.390,',l',t8,269)

(12,694,050,06r)

7.300.000.000
9,490,000,000

22,000.000,000
r06,432,320,000

( 17,084,824,$0)

@39n,n8,269\

(12,694,050,061)

Investment in Subsidisries

Itrvcstment in jointvcoturcs

- Yen Lenh Bridge BOT Co.,
Ltd.
- BOT National Highway I A
CIENCO4-TCT3 I 9 Two-
member Co., Ltd.
" Thai Nguyen - Cho Moi BO't
Co.. Ltd.

Investmcnt in Nssocirtes

1,15.222,J20,000

t99,671,520,000

I1,854,000,000

21s.220,s20,000

27.064,000,000

2ts,220,520,0$

1?2,600,000.000 172,600,000,000

66.809,4r0,000 (40,630,453,069) 66,809,410,000 (37,418,682,804)

3,000,000,000
9,800,000,000

(3,000,000,000) 3,000.000,000
9,800.000,000

- CIENCO4 Consulting JSC
- 415 Construction ard
lnvestrnentJSC.
- 4 t2 Joint Stock Company
- 422 Joint Siock Company
- 499 loint Sto.k Company
Cienco4 Japan Bridge JSC

14.700.000.000
19,600,000,000
13,600,000,000
6,109,410,000

11,700,000,000
19,6C0,000,000
13,600,000,000
6,t09,410,000

(7,750.C35,571)
( r2,630,306,328)
(13.600,000,000)
(3,438,340,905)

Investm€nt in oller entitics 287,066,233,000 (1f,381,233,000) 2E7'066,233,000 (9,500,000,000)

- 246 Tmflic Conslrucl,on JSC 1.881.21J.000 (1.881.2'i3.000., l,88l,2.ll,OOC

- Phuc Thanh Huns lnvestrnent JSC (ii). 229,500,000,000 - 229,500.000,000

- Quang Tri Airportco., Ltd. 46,185,000,000 - 46,185,000,000

- 407 Joint Stock Company 5,700,000,000 (5,?00,000.000) 5,700,000,000 (5,700,000,000)

- 414 Joint Stock Company 3,800,000,000 (3.800,000,000) 3,800,000,000 (3,800,000,000)

898,772,483,000 (69,096,s 14;99) 913,982,4&],000 (64,003,511,134)

(i) Thai Nguyen - Cho Moi BOT Co., Ltd is a project enterprise established to implement the Thai Nguyen

Cho Moi BOT Project, which includes two component projccts: the new investnent in the road ftom Thai

Nguyen to Cho Moi and the investment in the renovation and upgrading of National Highway 3. The entire

project has been completed and put into operation, but curently only one road component, the new investment

component, is collecting service fees. The renovation and upgmding componcnt ofNational Highlvay 3 has not

yet implemented service fee collection, as planned, due to unresolved issues between investors, localities, and

management agencies. Currently, the Govemment is in the process ofdrafting a decree dctailing the handling of

obstacles in BOT ffanspotation projects (including the Thai Nguyen - Cho Moi BOT Proicct). Accordingly, the

Projcct is proposing that Ule State pay compensation costs atd termirate the cont act early. After the Decree is

officially issued and the State acquiles the project, tcrminating the BOT conract, lhe Group \vill
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}ND

('7 ,',7 30,035.s',t 1)
(12,610,306,328)
(13,600,000,000)

(3,650,111,170)

4r4,881,520,000
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comprehensively ad&ess all issues related to Thai Nguyen - Cho Moi BOT Company Limited (including the

loan mentioned in Explanation No. 07).

(ii) In accordance with Resolution No. 0l/2021^IQ-HDQT dated January 12,2021, ofthe Board of Directors of

CIENCO4 Group, the Group participated in confibuting capital to establish Phuc Thanh Hung Investment Joint

Stock Company 10 implement the Dien Cllau - Bai Vot section of the project to build several sections of the

North-South East Exprcsslvay in lhe 2017 -2020 period. According to Resolution No. 70l202rNQ'

DHDCDTN2022 ofthe Ceneral Meeting of Shareholders ofPhuc Tharh l{ung Joint Stock Company dated Junc

16,2022, the total equity capital committed by shareholdem until the completion of the project is VND

1,530,000,000,000. Of which, the Group contributed VND 229,500,000,000. As of June 30. 2026, the Group had

fully contributed its committed capital. Currently, the Dien Chau - Bai Vot expressway project has officially

begun collecting tolls to recoyer investment capital as stipulated in the BOT contract signed with the Ministry of

Transport (now the Ministry ofConskuction). During the year, Phuc Thanh t{ung Joint Stock Company has not

yet distributed prcfits to recover investment capital for the investor.

(iii) ln accordance with Resolution No. 22i2023INQ-HDQT dated December 11, 2023, ofthe Board of Dire{tors

of CIENCO4 croup, the Group participated in contributing capital to establish Quang Tri Airport Company

Limited to implement component prcject 2 - airport construction under the Quang Tri Airport construction

investment project. The total equity capital committed by shareholders until the completion of the project is

\ND 307,900,000,000. Ofwhich, the Group conhibutcd VND 46,185,000,000. As of .Iune 30, 2026, llle Group

has contributed tbe full committed capital.

CIENCO4 GROUP has rlot yet detemrined the fair value of these financial investrnents because Vietnamese

Accounting Standards and the Vietnamese Enterprise Accounting System do not provide specific guidance on

detennining fair value.

21



N
OE

€€-o

E T' -
= 6p I6; -aE:rp9a*EiY 6ra ts

=21i-)

s

€9
a1
5!

i>
A

,t

z

E

E

I

,E

E
.9

'6

,9

?
I
E
E

E

iv.
Eg
ts

z

,,

F<

F
li
o

z

E

E

e

5

F

,g

E!

E

E

U

I

6

E

..1

9

E

E!

o

s
a

s

!e

a
A

,a

'];..t Eq;
=9

"iib!ai.=
gnU

q9=
E

=ao

oo=
aFd.-.:z

aa

E

az

t-

z,
I

E
(,

j

.E

F

EU
-E9
;B
5<

.'
z

z

J

=EZJo-

U?

4?

GE

5+z

Z=

g.

u1 z

>,*

E}
UE

-!a
Q<

t,, Elr=

Z:!

J

()

E



b,
=9E}

z

I
O

EI

h;

E
L)

EI
E

h.

E}
.9E

a

I

Q

e
z
E

g
E

:

o

z

s?E5
- a: E
E-9E'a
atre2
E€ E E

a!-6

; F='oE
H,E ! 

=Q>;!1:/
epg P * 3

E:;ivEt1 .!fr
; d;:

$
_

ss

-)

r!

z

E

a

z

tra
?F

z

E

Q

6

z
-a,

t'<
9p

o

z

=I

z9
o-t
=z
o

o

z

a
E

6

,9

()

5

o

E

Eo

E

z

'i
F
c

a,z

zi
+

E

Fo

z
!-

z
-h

-i<

a

I

:c

:

c
L!
o

I

,9

'Fo

c

z,

u)3
r.i

E

,g iq

aE
!,(

!!Q
a.<

,e E,n;
U6

s



a
.E

o
E

t

o

o

o
i,

(!)

.<
bo

E

o
a

.o

o

!

c

.o

l).
o
I

,-c

ca

c:

ca

EEEE

icic*cic.,8.>E.'E.'E
aHanoion
'Ei'ac

LJUI]O

>_E

g; j ?
=!),;E;
4e"i

LOe.

3 gE

ts5-"
oZ

z

z

F

E

O

E

9

E

a

qr
d

,<(,

=
z

E

i;

E

a

(.)

.!
o
i
xe
^.9
oiE

aae

OE

n
:

E

Q

6

()

E
EF

3

I

E

O

9

oa

z

3
Q
a

8o4; 6
s>:f

1

E

l-.

<9

!'
=or

!

E

E

Ot
j
e
E
5

F

o

9!

2:

9+

: l-l

: .,1

Ec.
c,13

IE

E
6

EF

50q<

i^
910+E
o6Z=

;€



CIENCO4 Group Joint Stock Compary Separate finatrcial statemetrts
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10. INVENTORY

oll0l/rn t

!ND
940.20{,262

l?.556.598,66,r

(i) Details ofprojects with large balances are as lbllows:

Dd Th.rb $oi Ttn Proj..r {r)
Cd3tn.rion Pfthg. ,1.5 - bng Ttun
InEnrrio.d Ail p.rr (2)

CoEtru.lion l(k4. {.? - t ry Thdt
Incmaliond Airp.rr (.1)

t os Son Urbrn 
^rc. 

Proj..r {4)

{Mk026

2q6ll,299.345

0tmD0r6

As ofJune 30, 2026, the value of Cienco4 Group's unfinished construction works is the value ofthe completed

construction volume whioh were accepted wilh the subcontractors and will be accepted and settled with the

Client, there are no backlog works and signs ofloss.

(l) The project is implemented according to the contract package No.la dated October 14, 2016 between the

Urban Railway Management Board of Ho Chi Minh City People's Committee and the Joint venture of

Sumimoto Mitsui Construction Co., Ltd. - Transport Construction Corporation 4 - JSC (now CIENCO4 Group

Joint Stock Company) on the constuction ofthe urderground sectior flom Km 0+132 to Km 0+175 of Metro

Line No.l from Ben Thanh Station to Ho Chi N{inh City Theater Station. The total contact value is 3,031 billion

VND, lhe contract implementation pedod is 48 months ofconstruction and the progress is adjusted until the end

of December 2022. To date, CIENCO4'S work has been completed, tho remaining unfinished volume including

changing the thickness of the diaphragm wall, volume exceeding the plan, the electro-mechanical architecture

part, ard pdce slippage are being accepted by the Client.

(2) The project is implemented under contract No. 23098/LTIACV - ACC - Truong Son - Vinaconex - Vinadic -

Cienco4 - ACJC647 between Vietnam Airports Corporation - JSC and the consortium of ACC Aviation

Construction Corporation - Truong Son Construction Corpolation - VINACONEX JSC- VINADIC JSC-

Cienco4 Group JSC - Six Four Seven Aviation Construction Corporation regarding the consfuction, installation

and preparation of constuction dBwings for the run*ay, taxiway. aircraff parking area (cargo terminal, hangar,

isolation) and other works of Project Part 3 - Essential works in thc airport undor the Long Thanh Inlemational

Airyort construction inveshncnt project phaso 1. The total contact value is VND 7,2,14.26 billion. The project

has now been completed and tle runway is technicalty operatiolal; the final acceptanc€ and settlement of

completed wort is curently underway.

(3) The project was implemented under contract rr'xiber 24O92/-TIACV - ACC - TS - VINACONEX '
VINADIC - CIENCO4 - ACJC647 between Vietnam Airports Corporation - JSC and the consortium of ACC

Aviation Construclion Coiporalion - Truong Son Constuction Corporation - VINACONEX JSC- VINADIC

25
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JSC - Cienco4 Group JSC - Six Four S€vcn Aviation Construction Corporation regarding the constructiotr and

equipment installation of the airoaft parking apron, passenger teminal and other works of Part 3 - Essential

works ir the airport under the Long Thanh Intemationat Airport construction invesanent Foject, phase l. The

total contract value is MrlD 6,267 -99 billion. By June 30, 2026, the mzit\ items of package 4.7 have been

basically completed.

(4) The Long Son Urban Area Project includes the Long Son l, Long Son 2, Long Son 3 ' Vuc Giong, Long Son

4 Urban Area prcjects, which have been approved by the People's Comrnittee ofNghe An province for detailed

ronstruction planning at a scale of USOO in Dccision 4084/QD-UBND dated September 6, 2017 with areas for

Long Son I Urban Are4 Long Son 2 Urban Area. Long Son 3 Urban Area, Long Son 4 Urban Area being;

143,439.03 m2,23,821.05 m2, 65,640 m2, 56,874.29 m2, respectively. The Long Son Urbao Area Project is

subject to land acquisition by the State and the People's Committee of Thai Hoa town has approved the

compensation and site clearance support plan. Cienco4 Group has been issued land allocation and land lease

dccisions by the People's Committee ofNghe An province with atotzl area of 262,067 -8 m2.

'fhe prcject has been granted land use right certificates for part of Long Son I urban area, Long Son 2 uban

area, part of Long Son 3 urban area and Long Son 4 urban area. Land use fees and land rental fees are offset

against the construction investment costs of Hieu 2 Bridge project and th€ road at both ends of'fhai Hoa town

bridge under the BT form (see above). In previous years, Cienco4 Group tmnsferred the entire Long Sor 1A

urban a:ea witlr an arca of 119,794,4 m2 (of which: land area for housing construction is: 58,218.9 m2, land for

commercial purposes is 6,368.3 m2, land for public puposes is: 55,210.2 m') and the entie area ofLong Son 2

and Long Son 4 urban areas.

For the area of Long Son lB and Long Son 3 urban area projects, Cienco4 Group is continuing to work with

relevant departments to get approval for the tansfer.

As of June 30,2026, the collected costs include survey costs, report preparation, design appraisal, land use

conversion costs, and site clearance costs for the Long Son 18 and Long Son 3 urban area projects. Aftcr

completing the procedures and completing 100% site clearance, Cienco4 Group will proceed to sign the project

transfer contract and record revenue in accordance with the agreement in the deposit contracts signed with Thanh

Vinh ReaI Estate Inyestment and Development Joint Stock Conlpany.
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