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NORTH-WEST ELECTRIC INVESTMENT AND
DEVELOPMENT JOINT - STOCK COMPANY

Address: Pa Cong Village, Huoi Muot Commune, Son La Province

Form No. B 01 — DN/HN

(Issued together with Circular No. 43/2026/TT-BTC
dated April 20, 2026 of the Minister of Finance)

CONSOLIDATED STATEMENT OF FINANCIAL POSITION
As of June 30, 2026

Unit: VND
Asset Code Note Closing balance Opening balance

A. Current assets (100=110+120+130+140+150) 100 85.186.746.644 88.636.449.813
I. Cash and cash equivalents 110 7.991.449.659 (9.068.749.743
1. Cash 111 1. 2.991.449.659 6.068.749.743
2. Cash equivalents 112 1. 5.000.000.000 63.000.000.000
I1. Short-term financial investments 120 61.891.616.438 -
2. Provision for devaluation of trading securities (*) 122 -
3. Short-term held-to-maturity investments 123 7.a 61.891.616.438
I1I. Short-term receivables 130 12.994,919.788 17.406.313.984
1. Short-term accounts receivables 131 8.136.219.309 11.265.626.293
2. Short-term prepayment to suppliers 132 3.378.240.496 123.529.800
5. Other short-term receivables 135 1.480.459.983 6.017.157.891
IV. Inventory 140 1.695.973.878 1.791.833.788
1. Inventory 141 5. 1.695.973.878 1.791.833.788
2. Provision for inventory impairment (*) 142 - =
V. Short-term biological assets 150
V. Other current assets 160 612.786.881 369.552.298
1. Short-term prepaid expenses 161 9.a 495.622.241 261.842.368
2. Deductible VAT 162 - -
3. Taxes and other receivables from the State 163 117.164.640 107.709.930
B. Long-term assets 200 508.139.523.737 634.655.212.927
1. Long-term receivables 210 - -
I1. Fixed assets 220 515.849.817.977 536.929.027.691
1. Tangible fixed assets 221 6. 515.849.817.977 536.929.027.691
- Cost 222 774.869.886.962 774.869.886.962
- Accumulated depreciation (¥) 223 (259.020.068.985) (237.940.859.271)
2. Finance lease fixed assets 224
3. Intangible fixed assets 227 8. - -
- Cost 228 360.000.000 360.000.000
- Accumulated amortization (*) 229 (360.000.000) (360.000.000)
1V. Investment property 240 - -
V. Long-term work in progress assets 250 877.107.939 -
1. Long-term production and business in progress 251 - -
2. Construction in progress 252 877.107.939 -
VI. Long-term financial investments 260 44.622.190.000 90.809.860.000
1. Investment in subsidiaries 261 7.b - =
2. Investment in joint ventures and associates 262 7.b 30.542.190.000 -
3. Capital contribution to other entities 263 7.b 14.080.000.000 90.809.860.000
4, Provision for impairment of long-term investments
in other entities (*) 264 - : )
VII. Other long-term assets 270 6.790.407.821 6.916.325.236
1. Long-term prepaid expenses 271 9.b 6.790.407.821 6.916.325.236

TOTAL ASSETS (280 = 100 + 200) 280 653.326.270.381 723.291.662.740

~ c A Digitally signed by CONG TY CO PHAN BAU TU' VA PHAT
CONG TY CO PHAN SB it s ommanroy,
PAU TU VA PHAT  vstssoozrsss, o HUNGEILTI0GCMAIL oM+

Reason: | am the author of this document

TRIEN DIEN TAY BA CE 00720 16253810700
. Foxit PDF Reader Version:

2025.1.0

Nl

=
s oty

1875



Resources Code Note Closing balance Opening balance
C - LIABILITIES 300 149.760.649.119 219.460.476.727
I. Current liabilities 310 57.305.416.965 107.179.999.854
1. Short-term trade payables 311 11. 5.050.609.606 4.884.949.467
2. Advances from customers (short-term) 312 - -
3. Dividends and profit payables 313 12. 3.248.352.000 3.477.352.000
4. Taxes and other payables to the State (short-term) 314 13. 1.525.033.355 3.815.185.871
5. Payables to employees 315 843.476.191 2.059.978.074
6. Accrued expenses (short-term) 316 14. 186.076.336 274.391.859
7. Intercompany payables (short-term) 317 -
8. Contract liabilities (construction progress billing - 118 )
short-term)
0. Deferred revenue (short-term) 319 -
10. Other short-term payables 320 15.a 953.915.028 64.136.037.634
11. Short-term borrowings and finance lease liabilities 321 10.a 43.350.799.118 26.885.799.118
12. Short-term provisions 322 -
13, Bonus and welfare fund 323 2.147.155.331 1.646.305.831
14, Price stabilization fund 324 - -
15. Government bond repurchase transactions 325 -
II. Non-current liabilities 330 92.455.232.154 112.280.476.873
9. Long-term borrowings and finance lease liabilities 339 10.b 92.014.400.000 111.854.400.000
10. Convertible bonds 340 - e
11. Preference shares 341 - -
12. Deferred tax liabilities 342 440.832.154 426.076.873
13. Long-term provisions 343 - -
14. Science and technology development fund 344 -
D - EQUITY 400 16. 503.565.021.262 503.831.186.013
1. Owner’s contributed capital 411 405.000.000.000 405.000.000.000
- Ordinary shares with voting rights 411a 405.000.000.000 405.000.000.000
- Preference shares 411b < -
2. Share premium 412 2.545.454.545 2.545.454.545
10. Retained earnings after taxx 420 05.936.424.507 96.201.922.128
;é;c;z;mlated retained earnings from prior periods 420a 95.067.856.428 $7732.503.975
- Current period retained earnings after tax 420b 868.568.079 38.469.418.153
11. Non-controlling interests 429 83.742.210 83.809.340
TOTAL RESOURCES (440 = 300 + 400) 440 653.326.270.381 723.291.662.740
Son La, July 28, 2026
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NORTH-WEST ELECTRIC INVESTMENT AND DEVELOPMENT JOINT - STOCK COMPANorm No. B 02— DN/HN

Address: Pa Cong Village, Huoi Muot Commune, Son La Province

Quy 2 - Ndm 2026

(Issued together with Circular No. 43/2026/TT-BTC
dated April 20, 2026 of the Minister of Finance)

BAO CAO KET QUA HOAT DONG KINH DOANH HQP NHAT

Den vi tinh: VND

Accumulated from the beginning of

3.365.214.099

Item C:d Note 2nquaTeE the year to the end of this quarter
This year Previous year This year Previous year

RN R AR ol | Vil | 19263650445 | 20.016.896.196 | 37.196.581.956 | 35.337.799.017
service rendering
2. Revenue deductions 02 VL2 - - . -
S Nek rewenuifiam goods stlesand. | 4 19.263.650.445 | 20.016.896.196 |  37.196.581.956 | 35.337.799.017
service rendering (10=01-02)
4., Cost of goods sold 11 VL3 21.545.343.387 8.702.345.240 29.627.709.371 16.283.331.716
5. Gram profitfrompsodaslenand. | (2.281.692.942)| 11.314.550.956 |  7.568.872.585 |  19.054.467.301
service rendering (20=10-11)
7. Financial income 22 V1.4 2.033.182.282 1.536.718.577 2.602.739.659 2.906.284.195
8. Financial expenses 23 VL35 3.087.074.690 3.306.560.801 5.724.346.723 6.772.818.924
- Of which: interest expenses 24 3.061.077.225 3.184.795.994 5.698.349.258 6.651.054.117
9. Selling expenses 25 - . - 2
10. General and administrative expenses| 26 VI8 1.898.335.891 2.170.678.132 3.702.563.860

11. Share of profit or loss in joint

) 27 _
ventures and associates

12. Net profit from business

operations {30 =20 +21+(22-23)- | 30 (5.233.921.241)

7.374.030.600

1.082.051.422

11.485.368.712

(A

(25 +26) +27}
11. Other income 31 V1.6 670.297 - 670.297 -
12. Other expenses 32 VI.7 193.047.489 10.048.232 199.465.489 12.529.997
13. Other gains or losses (40 =31 - 32)| 40 (192.377.192) (10.048.232) (198.795.192) (12.529.997)
14. Total accounting profit before tax | g | 3¢ | (5476298433)|  7.363.982.368 883.256.230 | 11.472.838.715
(50 = 30 + 40)
15. Current corporate income tax 51 37, i i ) )
expense
16. Deferred tax expense 52 14.755.281 6.199.730 14.755.281 6.199.730
17, Profit after corporatsinedmetax | o, (5.441.053.714)|  7.357.782.638 868.500.949 |  11.466.638.985
(60 = 50 - 51 - 52)
20, Profis affer B AfnEDIeOpaeat o (5.440.667.423)|  7.357.443.972 868.568.079 |  11.466.667.191
company
21. Proﬁt after tax attributable to non- 62 (386.291) 338,666 (67.130) (28.206)
controlling interests
22. Basic earnings per share 70 (134,34) 181,67 21,45 283,13
23. Diluted earnings per share 71
,:_-;-,-_é'_a__g\%a, July 28, 2026
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NORTH-WEST ELECTRIC INVESTMENT AND DEVELOPMENT
JOINT - STOCK COMPANY
Address: Pa Cong Village, Huoi Muot Commune, Son La Province

Form No. B 03 — DN/HN

(Issued together with Circular Ne. 43/2026/TT-BTC
dated April 20, 2026 by the Minister of Finance)

CONSOLIDATED CASH FLOW STATEMENT
(By indirect method)
As of June 30, 2026

Unit: VND
Accumulated from Accumulated from
the beginning of the | the beginning of the
Ttem Cods |INdte year tugthc engd of this | year togthc cngd of the
period this year same period last year
1 2 3 4 5
I. Cash flows from operating activities
1. Profit before tax 01 883.256.230 11.472.838.715
2. Adjustments for:
- Depreciation of fixed assets 02 21.079.209.714 8.652.927.506
- Provisions 03 - -
- Forcign exck‘lange gains/losses. from revaluation of monetary items 04 (15.411.123) 121.764.807
denominated in foreign currencies
- Gains/losses from investing activities 05 (2.577.533.547) (2.906.284.195)
- Borrowing costs 06 5.698.349.258 6.651.054.117
3. Operating profit before changes in working capital 08 25.067.870.532 23.992.300.950
- Increase/decrease in receivables 09 4,235.494.555 (7.879.418.707)
- Increase/decrease in inventories 10 95.859.910 5.609.811
r Increase/decrease in payables (excluding interest payable and corporate 1 (2.617.027.677) 634.013.001
income tax payable)
- Increase/decrease in prepaid expenses 12 (107.862.458) 1.056.768.551
- Interest expenses paid 14 (5.695.953.634) (6.065.492.645)
- Corporate income tax paid 15 (1.278.786.573) (4.278.007.770)
- Other cash payments for operating activities 17 (606.818.840) (1.020.000.000)
Net cash flows from operating activities 20 19.092.775.815 6.445.773.191
I1. Cash flows from investing activities
1. Payments for acquisition, construction of fixed assets and other long- 21 (877.107.939) (5.225.187.831)
term assets
3. E.’::Eyments for loans granted, purchase of debt instruments of other r (60.000.000.000)
entities
5. Payments for equity investments in other entities 25 (30.542.190.000)
6. Proceeds from withdrawal of equity investments in other entities 26 14.000.860.000 53.950.000.000
7. Interest received from loans, dividends and profit distributions received | 27 852.362.040 1.285.000.608
Net cash flows from investing activities 30 (76.566.075.899) 50.009.812.777
I11. Cash flows from financing activities
3. Proceeds from borrowings 33 3,250.000.000 1.250.000.000
4, Repayment of principal borrowings 34 (6.625.000.000) (20.957.460.882)
5. Repayment of finance lease principal 35 -
6. Dividends and profits paid to owners 36 (229.000.000) (19.370.812.000)
Net cash flows from financing activities 40 (3.604.000.000) (39.078.272.882)
Net cash flows during the period (50 =20 + 30 +40) 50 (61.077.300.084) 17.377.313.086
Cash and cash equivalents at beginning of period 60 69.068.749.743 23.363.676.911
Effect of foreign exchange differences 61
Cash and cash equivalents at end of period (70 =50 + 60 + 61) 70 7.991.449.659 40,740.989.997
Son La, July 28, 2026
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NORTH-WEST ELECTRIC INVESTMENT AND DEVELOPMENT JOINT - STOCK COMPANY

Address: Pa Cong Village, Huoi Muot Commune, Son La Provicne

Notes to Financial Statements
The second quarter of 2026
Ended on June 30, 2026

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
The second quarter of 2026

Characteristics of business operations
Form of capital ownership:

North-West Electricity Investment and Development Joint Stock Company was established and operated under
Business Registration Certificate No. 2403000107 issued by the Department of Planning and Investment of Son
La province for the first time on June 16, 2006, changed several times and the 22nd change by the Department of
Planning and Investment of Son La province on July 31, 2024 with business registration number 5500271984
regarding the change of legal representative.

Company name written in foreign language: NORTH-WEST ELECTRIC INVESTMENT AND
DEVELOPMENT JOINT-- STOCK COMPANY.

The Company's charter capital according to the 22nd amended Business Registration Certificate dated July 31,
2024 is: VND 405,000,000,000 (Tn words: Four hundred and five billion Vietnamese Dong only).

Abbreviation: NEDEN., JSC.

The Company's shares are being traded on the UpCOM floor with the code NED.

The Company's headquarters is located at: Pa Cong Village, Huoi Mot Commune, Son La Province.
Representative office at: B44-TT14, Van Quan - Yen Phuc Urban Area, Ha Dong Ward, Hanoi City.

Business fields

- Tnvestment and construction of small and medium hydropower projects

- Generation and trading of commercial electricity

- Construction of civil, industrial, transport, irrigation, and power infrastructure works

-Main business activity of the Company during the year: Generation and trading of commercial electricity.
Business lines

- Main business line: Power generation

- Other business lines as stated in the business Registration Certificate

Normal production and business cycle

The Company's normal business production cycle is 12 months;

Characteristics of the company’s operations during the financial year affecting the financial statements
Corporate structure

List of affiliates:
" o Capital ; ;
Address Main activity . : Voting ratio|  Rate of benefit
contributionr atio
278 Tran Phu
Thai Duong |Street, Dak
Bao Joint Stock |Cam Ward, Power generation 36,82% 36,82% 36,82%
Company [Quang Ngai
Province
2778 Tran Phu
Thai Duong  [Street, Dak
Tay Joint Stock |Cam Ward, Power generation 36,82% 36,82% 36,82%
Company  |Quang Ngai
Province
278 Tran Phu
Thai Duong  [Street, Dak
Bac Joint Stock |Cam Ward, Power generation 36,82% 36,82% 36,82%
Company  |Quang Ngai
Province
5
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NORTH-WEST ELECTRIC INVESTMENT AND DEVELOPMENT JOINT - STOCK COMPANY Notes to Financial Statements
Address: Pa Cong Village, Huoi Muot Commune, Son La Provicne The second quarter of 2026

Ended on June 30, 2026

IL

1Vv.

Number of employees as at 30/06/2026
Total number of employees of the Company as at 30/06/2026 is 55 persons (as at 31/12/2025: 51 persons)

Statement on comparability of information in the Consolidated Financial Statements

The Company consistently applies accounting policies in accordance with Circular No. 99/2025/TT-BTC dated
October 27, 2025 issued by the Ministry of Finance guiding corporate accounting regimes. Accordingly, the
information and figures presented in the Consolidated Financial Statements are comparable.

Accounting period and accounting currency
Accounting period: From January 01 to December 31 of the calendar year.

Accounting currency: Vietnamese Dong (VND).

. Applicable accounting standards and system

The Company applies the Corporate Accounting Regime issued under Circular No. 99/2025/TT-BTC dated October
27, 2025 issued by the Ministry of Finance

Statement of compliance with accounting standards and system:

The Board of General Directors ensures full compliance with Vietnamese Accounting Standards and the Vietnamese
Corporate Accounting Regime in force relating to the preparation and presentation of these Consolidated Financial
Statemnents

A
=;\
Accounting policies, accounting estimates and relevant applicable regulations i
*

The following are the principal accounting policies applied in preparing the Financial Statements:

Foreign currency translation principles

The accompanying Financial Statements are presented in Vietnamese Dong (VND), under the historical cost
convention and in accordance with Vietnamese Accounting Standards, Vietnamese Corporate Accounting Regime, and
relevant legal regulations

Exchange rates applied in accounting

Actual transaction exchange rate;

Book exchange rate;

Exchange rate for revaluation of monetary items in foreign currencies: weighted average transfer buying and selling
rate of the commercial bank where the enterprise regularly transacts at the reporting date.

Principles for determining effective interest rate used for discounting cash flows.

Recognition principles for cash and cash equivalents.

Cash includes cash on hand and bank deposits

Principle for the recognition of cash equivalents: Short-term investments with an original maturity of no more than
three months from the date of investment, which are readily convertible into known amounts of cash and are subject to
an insignificant risk of changes in value at the end of the accounting period.

Accounting principles for financial investments

a) Trading securities;

b) Held-to-maturity investments;

¢) Investments in subsidiaries, joint ventures, and associates;

Investments in subsidiaries over which the Company has control, investments in associates and joint ventures in which
the Company has significant influence are presented under the cost method in the separate financial statements.

Distributions of profits received by the Company from the accumulated profits of subsidiaries after the date on which
the Company obtains control are recognised in the Company’s results of operations for the year. Other distributions are
considered as a recovery of investment capital and are deducted from the carrying amount of the investment.
Distributions of profits received by the Company from the accumulated profits of associates after the date on which the
Company obtains control are recognised in the Company’s results of operations for the year. Other distributions are
considered as a recovery of investment capital and are deducted from the carrying amount of the investment.
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NORTH-WEST ELECTRIC INVESTMENT AND DEVELOPMENT JOINT - STOCK COMPANY Notes to Financial Statements
Address: Pa Cong Village, Huoi Muot Commune, Son La Provicne The second quarter of 2026

Ended on June 30, 2026

10.
11.

Investments in subsidiaries, joint ventures, associates, and other investments are presented in the balance sheet at cost
less impairment provisions (if any).

d) Investments in other entities:

Are recognised at cost, including purchase price and directly attributable acquisition costs. After initial recognition,
these investments are measured at cost less provision for impairment of investments.

e) Accounting methods for other transactions related to financial investments.

Accounting principles for receivables

Receivables are amounts that can be collected from customers or other parties. Receivables are presented at carrying
amount less provision for doubtful debts.

Provision for doubtful debts is assessed and recognised for receivables that are overdue and have difficulty in
collection, or receivables for which the debtor is unlikely to be able to pay due to liquidation, bankruptcy, or similar
difficulties. '

Principles of inventory recognition

Inventories are measured at the lower of cost and net realisable value. The cost of inventories includes direct material
costs, direct labour costs, and manufacturing overheads, if any, incurred to bring the inventories to their present
location and condition.

Net realisable value is determined as the estimated selling price less the estimated costs of completion and the
estimated costs necessary to make the sale, including marketing, selling, and distribution expenses incurred.
Inventories are accounted for using the perpetual inventory system and are valued using the weighted average method
applied on a continuous basis.

S 2 s\

The Company’s allowance for decline in value of inventories is recognised when there is reliable evidence of a
decrease in net realisable value compared to the cost of inventories.

Accounting principles and depreciation of tangible fixed assets (including perennial crops producing periodic
yields and working livestock), intangible fixed assets, finance lease fixed assets, and investment property:
Accounting principles and depreciation of tangible fixed assets

Tangible fixed assets are recorded at cost and presented at cost less accumulated depreciation. The cost of a tangible
fixed asset includes all expenditures incurred by the Company to acquire the asset up to the time it is ready for use.

Tangible fixed assets are depreciated using the straight-line method based on estimated useful lives. The specific
depreciation periods are as follows:

Type of assets Years

Hydropower plant dam system : 47-48
Buildings and structures 10 - 48
Power generating units 20 - 48
Machinery and equipment 03 -10
Transportation vehicles 06 - 08
Office equipment and tools 03 - 05

Accounting principles for biological assets.

Accounting principles for business cooperation contracts.

Accounting principles for prepaid expenses.

Prepaid expenses include actual costs incurred but relating to the business results of multiple accounting periods. The
Company’s prepaid expenses include tools and instruments, insurance expenses, asset repair expenses, and other
expenses.

Tools and instruments put into use are allocated to expenses on a straight-line basis over a period not exceeding 36
months.
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NORTH-WEST ELECTRIC INVESTMENT AND DEVELOPMENT JOINT - STOCK COMPANY Notes to Financial Statements
Address: Pa Cong Village, Huoi Muot Commune, Son La Provicne The second quarter of 2026

Ended on June 30, 2026

12.

13.

14.

15.
16.
17.
18.

19,
20.
21,

22,

23.
24,

25.

Insurance expenses are allocated over the insurance coverage period.

Asset repair expenses and other one-off expenses with significant value are allocated to expenses on a straight-line
basis, with the allocation period depending on the nature of each type of expense.

Accounting principles for trade payables.

Payables are tracked in detail by payment term, creditor, currency type, and other factors according to the Company’s
management requirements.

Accounting principles for dividends and profit payables.

Accounting principles for accrued expenses.

Actual expenses not yet incurred but estimated in advance are recognised in production and business costs during the
year to avoid significant fluctuations in costs, ensuring the matching principle between revenue and expenses.

The Company records accrued expenses under the following main categories:

- Accrued loan interest expenses: accrued based on loan contracts.

- Other expenses: accrued based on cost estimates on the basis of contracts and completed work volumes.
Accounting principles for deferred revenue.

Accounting principles for provisions.

Accounting principles for deferred corporate income tax.

Accounting principles for borrowings and finance lease liabilities.

Includes loan amounts, excluding borrowings in the form of bond issuance or preference shares with mandatory
redemption obligations at a certain future date.

The Company tracks borrowings in detail by creditor and classifies them as short-term or long-term according to
repayment period.

Directly attributable borrowing costs are recognised as financial expenses, except for borrowings used specifically for
investment, construction, or production of qualifying assets, which are capitalised in accordance with the accounting
standard on borrowing costs.

Accounting principles for recognition and capitalisation of borrowing costs.

Accounting principles for convertible bonds.

Accounting principles for equity.

Owner’s contributed capital is recognised based on the actual contributed capital of shareholders.

Share premium is recognised as the difference between the issuance price and par value of shares in cases of initial
issuance, additional issuance, or treasury share reissuance.

Dividends are recognised as a liability in the Company’s separate balance sheet after the Board of Directors announces
dividend distribution and the Vietnam Securities Depository and Clearing Corporation announces the record date.

After-tax profit is distributed to shareholders after appropriations to funds in accordance with the Company’s Charter and
legal regulations, and after approval by the General Meeting of Shareholders.

Principles and methods of revenue and other income recognition.

The Company’s revenue includes electricity sales revenue.

Electricity sales revenue is recognised based on the monthly “Meter reading confirmation and electricity output
statement” with the Northern Power Corporation - Vietnam Electricity

Revenue from interest, dividends, profit distributions, and other income

Revenue from interest, dividends, profit distributions, and other income is recognised when the Company is able to
obtain economic benefits and such revenue can be reliably measured.

Accounting principles for revenue deductions.

Accounting principles for cost of goods sold.

Includes cost of products, goods, and services recognised in accordance with revenue during the year.

Accounting principles for financial expenses.

- Losses related to financial investment activities.
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NORTH-WEST ELECTRIC INVESTMENT AND DEVELOPMENT JOINT - STOCK COMPANY Notes to Financial Statements

Address: Pa Cong Village, Huoi Muot Commune, Son La Provicne The second quarter of 2026
Ended on June 30, 2026

- Borrowing costs: recognised monthly based on loan principal, interest rate, and actual number of borrowing days.

26. Accounting principles for selling expenses and general and administrative expenses.

27. Accounting principles for disposal and liquidation of fixed assets and investment properties.

28. Principles and methods of recognition of current corporate income tax expense (including additional corporate
income tax under global minimum tax regulations) and deferred corporate income tax.

Corporate income tax expense (or income tax benefit) is the total of current tax expense and deferred tax expense (or
current tax income and deferred tax income) when determining profit or loss for a period.

« Current corporate income tax expense: is the amount of corporate income tax payable calculated on taxable income
for the year at the applicable tax rate. Current tax is calculated based on taxable income and tax rates applicable during
the tax period. Taxable income differs from accounting profit due to adjustments between accounting profit and
taxable income under current tax regulations.

« Deferred corporate income tax expense: is the corporate income tax payable in the future arising from: recognition of
deferred tax liabilities in the year; reversal of deferred tax assets recognised in prior years; non-recognition of deferred
tax assets or deferred tax liabilities arising from transactions directly recorded in equity.

The Parent Company is subject to corporate income tax at the rate of 20% on taxable income. —_—
The subsidiary enjoys corporate income tax incentives for hydropower plant investment projects in Son La province, a ﬁ‘i
region with especially difficult socio-economic conditions, in accordance with Decree No. 1 18/2015/ND-CP. CQI
Therefore, it is entitled to corporate income tax incentives under Article 15 of the Investment Law No. 67/2014/QH13. \QO
According to Investment Certificate No. 363884504 (first issued on 10/6/2010, amended for the first time on TA#JF
06/11/2017), the subsidiary is entitled to: Ay
- A tax rate of 10% for 15 years from 2018 to 2032. \A:l_

- Tax exemption for 4 years from 2018 to 2021.
- A 50% reduction of payable tax for the following 9 years from 2022 to 2030.

The year 2026 is the 9th year the subsidiary enjoys the 10% corporate income tax rate and the 4th year of the 50% tax
reduction incentive.

Corporate income tax determination is based on current tax regulations. However, these regulations are subject to
periodic changes, and the final determination of corporate income tax depends on the results of inspections by
competent tax authorities.

29. Other accounting principles and methods.
Basic earnings per share.
Basic earnings per share for ordinary shares are calculated by dividing profit or loss attributable to ordinary
shareholders by the weighted average number of ordinary shares outstanding during the year.
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NORTH-WEST ELECTRIC INVESTMENT AND DEVELOPMENT JOINT - STOCK COMPANY

Address: Pa Cong Village, Huoi Muot Comumune, Son La Provicne

Notes to Financial Statements

The second quarter of 2026
Ended on June 30, 2026

V. Additional information on items presented in the Statement of Financial Position (Unit: VND)

1.

2

3.

Cash and cash equivalents

Cash and cash equivalents held by the enterprise that are not restricted in

S Closing balance| Opening blance
Cash 14.545.364 154.133.102
Demand deposits 2.976.904.295 5.914.616.641

- Deposits in VND 2.976.904.295 5.914.616.641
+ BIDV Son La 1.223.667.728 4.822.483.272
+ Vietinbank Do Thanh 79.075.271 1.070.985.013
+ Vietcombank Gia Lai 1.659.322.764 4.989.089
+ Other banks 14.838.532 16.159.267

- Foreign currency deposits

Cash in transit

Cash equivalents (*)

5.000.000.000

63.000.000.000

Total

7.991.449.659

69.068.749.743

(*) Includes term deposits with a maturity of 07 days at J oint Stock Commercial Bank for Investment and

Development of Vietnam.

Trade receivables

Closing balance

Opening blance

Item Carrying

amount

Allowance

Carrying amount

Allowance

- Northern Power Corporation -

Vietnam Electricity 8.136.219.309

11.265.626.293

Total 8.136.219.309

1

11.265.626.293

Prepayment to suppliers
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Closing balance Opening blance
It i
= Lartyiug Allowance Carrying amount Allowance
amount
O ; ,

Ligi Consultant Joint Stock 5 769.000.000 i ) i
Company
Other preoayments to suppliers 609.240.496 - 123.529.800 -

Total 3.378.240.496 - 123.529.800 -
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NORTH-WEST ELECTRIC INVESTMENT AND DEVELOPMENT JOINT - STOCK COMPANY

Address: Pa Cong Village, Huoi Muot Commune, Son La Provicne

Notes to Financial Statements

The second quarter of 2026
Ended on June 30, 2026

4.

5.

Other receivables

Closing balance Opening blance
Item i 2
Lannyig Carrying amount GT ghi s0 Allowance
amount

a) Short-term receivables

1.480.459.983

6.017.157.891

- Receivables from employees

1.470.464.883

5.839.217.860

+ Statutory insurance 32.669.700 28.409.747
+ Advances 1.437.795.183 5.810.808.113
- Margin, deposits 7.000.000 7.000.000
- Other receivables 2.995.100 170.940.031

Total 1.480.459.983 - 6.017.157.891 -
Inventories

Closing balance Opening blance
= CAEETI Allowance Carrying amount Allowance
amount
- Raw materials 498,722,016 - 621.382.349 -

- Tools and supplies

1.197.251.862

1.170.451.439

Total

1.695.973.878

1

1.791.833.788
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NORTH-WEST ELECTRIC INVESTMENT AND DEVELOPMENT JOINT - STOCK COMPANY Notes to Financial Statements

Address: Pa Cong Village, Huoi Muot Commune, Son La Provicne The second quarter of 2026

Ended on June 30, 2026

8. Increase or decrease in intangible fixed assets

Item Software Total
Cost
Beginning balance 360.000.000 360.000.000
- Increase during the period
- Decrease during the period
Ending balance 360.000.000 360.000.000
Accumulated depreciation
Beginning balance 360.000.000 360.000.000
- Increase during the period
- Decrease during the period
Closing balance 360.000.000 360.000.000
Carrying value
Opening blance - -
Closing balance - -
Pending costs
Item Closing Opening
a) Short term 495.622.241 261.842.368
Nam Cong Hydropower Plant 227.601.994 122.524.921
Nam Soi Hydropower Plant 213.088.708 112.986.118
Company Office - 11.274.998
Nam Cong 5 Hydropower Plant 54.931.539 15.056.331
b) Long term 6.790.407.821 6.916.325.236
2.878.341.897 2.782.343.209

Nam Cong Hydropower Plant

Nam Soi Hydropower Plant

3.758.603.009

4.102.105.279

Ayun 2 Hydropower Plant

Company Office 15.049.998 738.045
Nam Cong 5 Hydropower Plant 35.814.629 31.138.703
102.598.288 -

Total

7.286.030.062

7.178.167.604
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NORTH-WEST ELECTRIC INVESTMENT AND DEVELOPMENT JOINT - STOCK COMPANY

Address: Pa Cong Village, Huoi Muot Commune, Son La Provicne

Notes to Financial Statements

The second quarter of 2026

Ended on June 30, 2026

10.

Loan and financial lease liabilities

Item

Closing

In year

Increase

Decrease

Opening

a) Short-term

43.350.799.118

23.090.000.000

6.625.000.000

26.885.799.118

Short-term personal loans

2.800.000.000

3.250.000.000

1.520.000.000

1.070.000.000

Long-term loans due
within one year

40.550.799.118

19.840.000.000

5.105.000.000

25.815.799.118

(1) Nam Cong
Hydropower Plant

12.785.000.000

5.940.000.000

1.155.000.000

8.000.000.000

- Joint Stock Commercial
Bank for Investment and

(VietinBank) — Do Thanh
Branch

/ 8.470.000.000 3.630.000.000 4.840.000.000
Development of Vietnam
(BIDV) — Son La Branch
_ BIDV — Ba Dinh Branch 4.315.000.000 2.310.000.000|  1.155.000.000 3.160.000.000
;ZIlEam Sl Hydropawer 19.000.000.000 9.500.000.000 ; 9.500.000.000
_ BIDV — Son La Branch 10.465.000.000 4.845.000.000 5.620.000.000
- BIDV —Thanh Xan 8.535.000.000 4.655.000.000 3.880.000.000
Branch
(3) Nam Cong 3 8.765.799.118 4.400.000.000 3.950.000.000 8.315.799.118
Hydropower Plant
- Vietnam Joint Stock
Commercial Bank for
Industry and Trade 8.765.799.118 4.400.000.000|  3.950.000.000 8.315.799.118

b) Long-term 92.014.400.000 | 19.840.000.000| 111.854.400.000
(1) Nam Cong 18.997.000.000 a 5.940.000.000|  24.937.000.000
Hydropower Plant

_ BIDV — Son La Branch 11.557.515.000 3.630.000.000| 15.187.515.000

Branch

- BIDV — Ba Dinh Branch 7.439.485.000 2.310.000.000 9.749.485.000
glgam Soi Hydrapower 40.117.400.000 - 0.500.000.000|  49.617.400.000
_ BIDV — Son La Branch 19.461.000.000 4.845.000.000|  24.306.000.000
- BIDV — Thanh Xuan 20.656.400.000 4.655.000.000|  25.311.400.000
Branch

(3) Nam Cong > 32.900.000.000 . 4.400.000.000|  37.300.000.000
Hydropower Plant

- VietinBank — Do Thanl 32.900.000.000 4.400.000.000 | 37.300.000.000

Total

135.365.199.118

23.090.000.000

26.465.000.000

138.740.199.118
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NORTH-WEST ELECTRIC INVESTMENT AND DEVELOPMENT JOINT - STOCK COMPANY

Address: Pa Cong Village, Huoi Muot Commune, Son La Provicne

Notes to Financial Statements

The second quarter of 2026

Ended on June 30, 2026

11.

12.

13.

14,

15.

TRIEN DIEN TAY BAC:: %50

29
ader Ve

Trade payables

Item

Closing balance

Opening balance

a) Short-term

5.050.609.606

4.884.949.467

Quang Phat Nam Ninh Heavy Industry Co., Ltd

2.683.564.026

2.692.854.307

Swiss Carbon Assets Ltd

1.768.048.932

1.774.169.774

Other payables

598.996.648

417.925.386

b) Long-term

Total

5.050.609.606

4.884.949.467

Payables for dividends and profit distribution

Item

Closing balance

Opening balance

Payables for dividends and profit distribution

3.248.352.000

3.477.352.000

Taxes and obligations to the State budget

Item Opening balance | Payable in year Paid in period Closing balance
a) Payable 3.815.185.871 5.430.119.473 7.720.271.989 1.525.033.355
- Value added tax 1.028.034.593 2.248.298.947 2.583.942.674 692.390.866
- Corporate income tax 1.278.786.573 - 1.278.786.573 -
- Personal income tax 109.684.373 217.674.469 172.170.718 155.188.124
- Natural resource tax 483.354.440 1.826.315.345 1.962.066.716 347.603.069
JHEG e P §92.928.502 |  1.137.830.712 |  1.700.908.008 329.851.296
tax and other taxes
- Fees, charges and other 2.397.300 i 12,397,300 i
payables
b) Receivable - -

Total 3.815.185.871 5.430.119.473 7.720.271.989 1:5425.033.355

Accrued expenses

Item

Closing balance

Opening balance

a) Short-term 186.076.336 274.391.859
- Interest expense 130.844.005 128.745.915
- Other accruals 55.232.331 145.645.944
b) Long-term - -
Total 186.076.336 274.391.859
Other payables
Item Closing balance | Opening balance

a) Short-term 953.915.028 64.136.037.634
- Trade union funds 365.981.486 349.531.801
- Short-term deposits and security deposits received - 62.729.000.000
- Other payables 587.933.542 1.057.505.833
b) Long-term - -

Total 953.915.028 64.136.037.634
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NORTH-WEST ELECTRIC INVESTMENT AND DEVELOPMENT JOINT - STOCK COMPANY
Address: Pa Cong Village, Huoi Muot Commune, Son La Provicne

Notes to Financial Statements
The second quarter of 2026

Ended on June 30, 2026

C.

VL

Owner's equity

- Owner's equity

Closing balance

Opening balance

Total

405.000.000.000

405.000.000.000

405.000.000.000

405.000.000.000

Capital transactions with owners and distribution of dividends and profits:

Owner's equity
Beginning capital contribution
Capital increase during the period

Capital contribution decreased during the period

Ending capital contribution

Dividends, distributed profits, advances

Share

- Number of registered shares
- Number of offered shares

+ Common stock

+ Preferred shares
Number of outstanding shares
+ Common stock

+ Preferred shares
* Outstanding share par value:

This year Previous year
405.000.000.000 405.000.000.000
405.000.000.000 405.000.000.000

Closing balance

20.250.000.000

Opening balance

40.500.000

40.500.000

40.500.000
40.500.000

VND 10,000 /Share

Additional information for items presented in the Income Statement (Unit: VND)

Total revenue from goods sale and service rendering

- Commercial electricity revenue

2nd quarter/2026

40.500.000

40.500.000

40.500.000
40.500.000

2nd quarter/2025

Total

19.263.650.445

20.016.896.196

Revenue deductions (not incurred)

Cost of goods sold
- Cost of goods sold

19.263.650.445

20.016.896.196

Total

Financial income
- Loan interest
- Other financial income

Total

2nd quarter/2026 2nd quarter/2025
21.545.343.387 8.702.345.240
21.545.343.387 8.702.345.240
2nd quarter/2026 2nd quarter/2025
2.017.771.159 1.536.718.577
15.411.123 -

Financial expenses

Borrowing

Loss on exchange rate difference
Other financial expenses

2.033.182.282

1.536.718.577

2nd quarter/2026

2nd quarter/2025

Total

3.061.077.225

25.997.465

3.184.795.994
121.764.807

Other income
Other income

3.087.074.690

3.306.560.801

2nd quarter/2026

2nd quarter/2025

Total

670.297
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NORTH-WEST ELECTRIC INVESTMENT AND DEVELOPMENT JOINT - STOCK COMPANY Notes to Financial Statements
Address: Pa Cong Village, Huoi Muot Commune, Son La Provicne The second quarter of 2026
Ended on June 30, 2026

7. Other expenses 2nd quarter/2026 2nd quarter/2025
Other expenses 193.047.489 ' 10.048.232
Total 193.047.489 10.048.232
8. Selling expenses and general & administrative expenses 2nd quarter/2026 2nd quarter/2025
a) General and administrative expenses incurred during the period 1.898.335.891 2.170.678.132
Management staff costs 1.050.501.635 835.746.988
Management material expenses 155.130.815 186.848.182
Office supplies expenses 7.486.699 277.769.660
Depreciation of fixed assets 119.072.772 114.411.198
Taxes, fees and charges 21.689.561 28.414.831
Outsourced service expenses 455.733.506 250.598.226
Other cash expenses 88.720.903 - 476.889.047
Total 1.898.335.891 2.170.678.132

VII. Other information
1. Information on related parties

Related parties M&bi quan hé

An Khanh Hung Investment and Development Jo Major shareholder
Thai Duong Bao Joint Stock Company Associate

Thai Duong Tay Joint Stock Company Associate

Thai Duong Bac Joint Stock Company Associate
Members of the Board of Directors,

Supervisory Board, Board of General Directors Significant

and individuals related to key management influence
personnel

2. Comparative Information
The comparative information presented in the Interim Consolidated Statement of Financial Position and the
related notes is derived from the Company's consolidated financial statements for the fiscal year ended
December 31, 2025, which were audited by CPA VIETNAM Auditing Company Limited - a member of
INPACT International.

The comparative information presented in the Interim Consolidated Statement of Profit or Loss, the Interim
Consolidated Statement of Cash Flows, and the related notes is derived from the interim consolidated financial
statements for the period ended June 30, 2025, which were reviewed by CPA VIETNAM Auditing Company
Limited - a member of INPACT International, and the 2nd Quarter, 2025 financial statements as adjusted
following the review.

Son La, July 28, 2026
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