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BLACK CAT INSULATION TECHNICAL 
JOINT STOCK COMPANY 

 

THE SOCIALIST REPUBLIC OF VIETNAM 
Independence - Freedom - Happiness 

 

No.: 07 Ho Chi Minh city… ,2026 

 
SUBMISSION                                                                                                                   

2026 ANNUAL GENERAL MEETING OF SHAREHOLDERS                                                 
Re: Selection of the auditing firm for the 2026 financial statements  

 

Pursuant to the Law on Enterprises, the Law on Securities and their implementing 
regulations, and the Charter of Black Cat Insulation Technical Joint Stock Company, 
the Supervisory Board respectfully submits to the General Meeting of Shareholders for 
its consideration and approval the appointment of an independent auditing firm to 
conduct the audit of the Company's 2026 Financial Statements, as follows: 

1. Selection criteria: 
- The auditing firm must be legally operating in Vietnam and approved by 

the State Securities Commission of Vietnam to provide audit services for public interest 
entities in 2026; 

- Have experience in auditing public interest entities in Vietnam; 
- Have a strong reputation for audit quality; 
- Have a team of auditors with strong professional qualifications and 

extensive experience in industries similar to the Company's business operations; 
- Have no conflict of interest in conducting the audit of the Company's 

Financial Statements; 
- Be capable of meeting the Company's requirements regarding the scope 

and audit schedule; 
- Offer a reasonable audit fee commensurate with the audit scope and the 

Company's audit plan. 

2. List of auditing firms: 

Based on the above selection criteria, the Supervisory Board respectfully submits 
to the General Meeting of Shareholders for approval the list of auditing firms to conduct 
the audit of the Company's 2026 Financial Statements in accordance with Decision No. 
902/QD-UBCK dated November 19, 2025, issued by the State Securities Commission 
of Vietnam, approving eligible audit firms and practicing auditors to provide audit 
services for public interest entities in the securities sector in 2026. 

The Supervisory Board respectfully requests the General Meeting of 
Shareholders to authorize the Director to select one of the auditing firms included in the 
above list to conduct the audit of the Company's 2026 Financial Statements in 
accordance with the applicable laws and regulations. 

 

Respectfully submitted to the General Meeting of Shareholders for consideration 
and approval./. 

DRAFT 
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Distribution:  
- AGM; 
- BoD, BoM; 
- Website, Office; 
- Filed at: Admin, SB.  
   

ON BEHALF OF THE                            
SUPERVISORY BOARD                                           

HEAD OF THE SUPERVISORY BOARD 

 

 

 

Le Thi Thuy Hang 

 

 





















No
Provisions under the current 

Charter
Proposed amendments

Rationale for 
amendments

2. Contents of amendments and supplements to the Company Charter

“Law on Enterprises 2020” means Law on Enterprises No. 59/2020/QH14, passed by the National 
Assembly of the Socialist Republic of Vietnam on June 17, 2020, and effective from January 1, 2021, 
replacing the Law on Enterprises 2014;

“Securities Law 2019” means Law on Securities No. 54/2019/QH14, passed by the National Assembly of 
the Socialist Republic of Vietnam on November 26, 2019;

“Law No. 56/2024/QH15” means the Law amending and supplementing a number of articles of the Law on 
Securities, Law on Accounting, Law on Independent Audit, Law on State Budget, Law on Management and 
Use of Public Assets, Law on Tax Administration, Law on Personal Income Tax, Law on National 
Reserves, and Law on Handling of Administrative Violations No. 56/2024/QH15, passed by the National 
Assembly of the Socialist Republic of Vietnam on November 29, 2024;

“Law No. 03/2022/QH15” means the Law amending and supplementing a number of articles of the Law on 
Public Investment, Law on Investment in the Form of Public-Private Partnership, Law on Investment, Law 
on Housing, Law on Bidding, Law on Electricity, Law on Enterprises, Law on Special Consumption Tax, 
and Law on Civil Judgment Enforcement, passed by the National Assembly of the Socialist Republic of 
Vietnam on January 11, 2022;

“Law No. 76/2025/QH15” means the Law amending and supplementing a number of articles of the Law on 
Enterprises No. 76/2025/QH15, passed by the National Assembly of the Socialist Republic of Vietnam on 
June 17, 2025;

“Decree No. 155/2020/ND-CP” means Decree No. 155/2020/ND-CP guiding the implementation of the 
Law on Securities, issued by the Government on December 31, 2020;

“Decree No. 245/2025/ND-CP” means Decree No. 245/2025/ND-CP amending and supplementing a 
number of articles of Decree No. 155/2020/ND-CP guiding the implementation of the Law on Securities, 
issued by the Government, providing detailed regulations for the implementation of certain articles of the 
Law on Securities;

“Circular No. 96/2020/TT-BTC” means Circular No. 96/2020/TT-BTC guiding information disclosure on 
the securities market, issued by the Ministry of Finance on November 16, 2020;

“Circular No. 116/2020/TT-BTC” means Circular No. 116/2020/TT-BTC on corporate governance 
applicable to public companies under Decree No. 155/2020/ND-CP guiding the Law on Securities, issued 
by the Ministry of Finance;

“Model Charter for Public Companies” means the Charter attached as Appendix I issued together with 
Circular No. 116/2020/TT-BTC.

Proposed amendments and supplements under the section “Proposed amendments” are indicated in bold 
and/or underlined text;

APPENDIX 1 – PROPOSAL FOR AMENDMENTS TO THE COMPANY CHARTER

Attached to the Proposal dated July 3, 2026 on the amendments to the Company Charter, the Internal Regulations 
on Corporate Governance, and the Regulations on the Operation of the Board of Directors.

1. General provisions and interpretation of terms

Provisions not specifically detailed in this Appendix shall remain unchanged;

Proposed amendments under the section “Provisions of the current Charter” are indicated in bold and/or 
underlined text;
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OPENING PART
This Charter was adopted pursuant 
to Resolution No. 01/2025/NQ-
ĐHĐCĐ of the General Meeting of 
Shareholders dated 28 June 2025, 
and amended the provisions relating 
to charter capital pursuant to 
Resolution No. 16/NQ-HĐQT of the 
Board of Directors dated 10/09/2025 
after the completion of the share 
issuance for payment of dividends 
for the 2024 fiscal year.

This Charter was adopted
pursuant to the valid resolution of the General
Meeting of Shareholders of Black Cat Thermal
Engineering Joint Stock Company No. 01/NQ-
ĐHĐCĐ dated July 31, 2026.

2

Article 7. Share Certificates
The shareholders of the Company 
shall be issued share certificates 
corresponding to the number and 
class of shares they hold.

Article 7. Share Certificates
Shareholders of the Company shall be issued share 
certificates, or recorded in the Company's register of 
securities holders, corresponding to the number and 
class of shares they hold.

As supplemented under 
Article 1, Clause 21 of 

Law No. 76/2025/QH15.

3
Article 12. Shareholders’ Rights
1. A shareholder is the owner of the 
Company ...

Article 12. Shareholders’ Rights
1. A shareholder is the owner of the Company ...

A shareholder may be an 
individual or an 
organization, in 

accordance with Article 
4.3 of the Law on 

Enterprises.

4

Article 14. General Meeting of 
Shareholders
3. The Board of Directors shall 
convene an extraordinary General 
Meeting of Shareholders in the 
following cases:
c. At the request of a shareholder or 
a group of shareholders as 
prescribed in Clause 2, Article 115 
of the Law on Enterprises; such 
request for convening the General 
Meeting of Shareholders must be 
made in writing. 

Article 14. General Meeting of Shareholders
3. The Board of Directors shall convene an extraordinary 
General Meeting of Shareholders in the following cases:
c. At the request of a shareholder or a group of 
shareholders as prescribed in Clause 2, Article 115 of the 
Law on Enterprises; the request to convene the General 
Meeting of Shareholders must be made in writing and 
must include the following information: the full name, 
contact address, nationality, and legal document number 
of an individual shareholder; the name, enterprise code or 
legal document number of an organization, and registered 
office address of an institutional shareholder; the number 
of shares and the date of share registration of each 
shareholder, the total number of shares of the group of 
shareholders, and the ownership ratio in the Company’s 
total shares; the basis and reasons for the request to 
convene the General Meeting of Shareholders. The 
request for convening the meeting must be accompanied 
by documents and evidence of the Board of Directors’ 
violations, the extent of the violations, or decisions made 
beyond its authority. The shareholder or group of 
shareholders shall bear full legal responsibility for the 
accuracy and truthfulness of the documents and evidence 
submitted to the competent authority when requesting the 
convening of the General Meeting of Shareholders.

Pursuant to Article 1, 
Clause 18 of Law No. 

76/2025/QH15

5

Article 17. Changes to Rights
1. The amendment or cancellation of 
the special rights attached to a class 
of preference shares shall take effect 
when approved by shareholders 
representing at least 65% of the total 
voting shares of all attending 
shareholders ....

Article 17. Changes to Rights
The amendment or cancellation of the special rights 
attached to a class of preference shares shall take 
effect when approved by shareholders representing 
at least 65% of the total voting shares of all 
shareholders attending and voting at the meeting ....

As provided in Clause 5, 
Article 7 of Law No. 

03/2022/QH15.
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Article 26. Composition and Term 
of Office of Members of the Board 
of Directors
3. The composition of the Board of 
Directors of the Company shall be 
as follows:
The Board of Directors of a public 
company must ensure that at least 
one-third (1/3) of its total members 
are non-executive members.

Article 26. Composition and Term of Office of 
Members of the Board of Directors
3. The composition of the Board of Directors of the 
Company shall be as follows:
The Board of Directors of the Company shall 
include at least one non-executive member. The 
Company shall minimize to the greatest extent 
possible the number of Board members concurrently 
holding executive positions in the Company, in 
order to ensure the independence of the Board of 
Directors.

Pursuant to Clause 79, 
Article 1 of Decree No. 

245/2025/ND-CP, 
amending Decree No. 

155/2020/ND-CP

7

Article 27. Powers and Duties of the 
Board of Directors
2. The powers and duties of the 
Board of Directors are provided by 
law, the Company Charter, and the 
General Meeting of Shareholders. 
Specifically, the Board of Directors 
shall have the following powers and 
duties:
q. To recommend the dividend level 
to be paid; to decide the timing and 
procedures for dividend payment or 
the treatment of losses arising in the 
course of business operations;

Article 27. Powers and Duties of the Board of 
Directors
2. The powers and duties of the Board of Directors 
are provided by law, the Company Charter, and the 
General Meeting of Shareholders. Specifically, the 
Board of Directors shall have the following powers 
and duties:
q. To propose the annual dividend level; to 
determine the interim dividend level based on 
authorization from the General Meeting of 
Shareholders; to organize the payment of dividends 
or the handling of losses arising in the course of 
business operations;

Pursuant to Clause 81, 
Article 1 of Decree No. 

45/2025/ND-CP.

8
Article 44. Duty of Honesty and 
Avoidance of Conflicts of Interest

Article 44. Duty of Honesty and Avoidance of 
Conflicts of Interest
7. The Director shall not be a related person of a 
company manager, the Company’s Controller, a 
representative of the State capital portion, or a 
representative of the enterprise’s capital portion in 
the Company, as prescribed by securities law and 
public company governance regulations, unless 
otherwise provided by law.

Clause 7 is added 
pursuant to Clause 83, 
Article 1 of Decree No. 

245/2025/ND-CP, which 
amends and supplements 
Article 291 of Decree No. 

155/2020/ND-CP.

9

Article 60. Effective Date
1. This Charter consists of 21 
Chapters and 60 Articles and was 
unanimously approved by the 
General Meeting of Shareholders of 
Black Cat Thermal Engineering 
Joint Stock Company on 28 June 
2025 at the 2025 Annual General 
Meeting of Shareholders …

Article 60. Effective Date
1. This Charter consists of 21 Chapters and 60 
Articles and was unanimously approved by the 
General Meeting of Shareholders of Black Cat 
Thermal Engineering Joint Stock Company on … 
day of … 2026, and the full text of this Charter was 
approved with effect; and may be amended and 
supplemented from time to time.

To minimize the need for 
amendments and 

supplements.
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1

Basis:
Law on Securities No. 

54/2019/QH14, promulgated by 
the National Assembly on 26 

November 2019 (“Law on 
Securities”);

Basis:
Law on Securities No. 

54/2019/QH14, promulgated by 
the National Assembly on 26 

November 2019 (“Law on 
Securities”), and its 

amendments and supplements;

Updated to incorporate 
the general amended and 
supplemented provisions.

2

Law on Enterprises No. 
59/2020/QH14, promulgated by 

the National Assembly on 17 
June 2020 (“Law on 

Enterprises”);

Law on Enterprises No. 
59/2020/QH14, promulgated by 

the National Assembly on 17 
June 2020 (“Law on 
Enterprises”), and its 

amendments and supplements;

Updated to incorporate 
the general amended and 
supplemented provisions.

3

Decree No. 155/2020/ND-CP 
dated 31 December 2020 of the 
Government, providing detailed 

regulations for the 
implementation of certain 
provisions of the Law on 

Securities.

Based on Decree No. 
155/2020/ND-CP dated 31 

December 2020 of the 
Government, which provides 
detailed regulations for the 
implementation of certain 
provisions of the Law on 

Securities, and its amendments 
and supplements.

Decree No. 155/2020/ND-
CP has been amended and 
supplemented by Decree 
No. 245/2025/ND-CP; 

therefore, it is proposed 
to add the phrase “and its 

amendments and 
supplements.”

APPENDIX 02 – PROPOSAL FOR AMENDMENTS TO THE INTERNAL 
REGULATIONS ON CORPORATE GOVERNANCE

Attached to the Proposal dated July 3, 2026 on the amendments to the Company Charter, the Internal 
Regulations on Corporate Governance, and the Regulations on the Operation of the Board of 

Directors.
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Charter
Proposed amendments Rationale for amendments

1

Basis:
Law on Securities No. 

54/2019/QH14, promulgated by 
the National Assembly on 26 

November 2019 (“Law on 
Securities”);

Basis:
Law on Securities No. 

54/2019/QH14, promulgated by the 
National Assembly on 26 
November 2019 (“Law on 

Securities”), and its amendments 
and supplements;

Updated to incorporate the 
general amended and 

supplemented provisions.

2

Law on Enterprises No. 
59/2020/QH14, promulgated by 

the National Assembly on 17 
June 2020 (“Law on 

Enterprises”);

Law on Enterprises No. 
59/2020/QH14, promulgated by the 

National Assembly on 17 June 
2020 (“Law on Enterprises”), and 
its amendments and supplements;

Updated to incorporate the 
general amended and 

supplemented provisions.

3

Decree No. 155/2020/ND-CP 
dated 31 December 2020 of the 
Government, providing detailed 

regulations for the 
implementation of certain 
provisions of the Law on 

Securities.

Based on Decree No. 155/2020/ND-
CP dated 31 December 2020 of the 

Government, which provides 
detailed regulations for the 
implementation of certain 

provisions of the Law on Securities, 
and its amendments and 

supplements.

Decree No. 155/2020/ND-CP 
has been amended and 

supplemented by Decree No. 
245/2025/ND-CP; therefore, 

it is proposed to add the 
phrase “and its amendments 

and supplements.”

4

Article 7. Standards and 
Conditions for Members of the 

Board of Directors
1. Members of the Board of 
Directors must satisfy the 
following standards and 

conditions:
c. A member of the Company’s 

Board of Directors may 
concurrently serve as a member 

of the Board of Directors of 
other companies, but shall be 

permitted to hold such position 
in no more than five (5) other 

companies.

Article 7. Standards and Conditions 
for Members of the Board of 

Directors
1. Members of the Board of 

Directors must satisfy the following 
standards and conditions:

c. A member of the Company’s 
Board of Directors may 

concurrently serve as a member of 
the Board of Directors or a Member 
of the Members’ Council of other 

companies, but shall hold such 
positions in no more than five (5) 

other companies.

Pursuant to Clause 78, 
Article 1 of Decree No. 

245/2025/ND-CP, which 
amends and supplements 
Clause 3, Article 275 of 

Decree No. 155/2020/ND-CP

APPENDIX 03 – PROPOSAL FOR AMENDMENTS TO THE BOARD OF DIRECTORS’ 
OPERATING REGULATIONS

Attached to the Proposal dated July 3, 2026 on the amendments to the Company Charter, the Internal 
Regulations on Corporate Governance, and the Regulations on the Operation of the Board of Directors.
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