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Da Nhim — Ham Thuan — Da Mi Hydro Power Joint Stock Company

GENERAL INFORMATION

THE COMPANY

Da Nhim - Ham Thuan - Da Mi Hydro Power Joint Stock Company (“the Company”) is a joint stock
company, which was established from equitization of State Enterprise following Decision No. 327/QD-
EVN dated 24 May 2010 of the Vietnam Electricity and was then transformed into a Joint Stock
Company from 7 October 2011. The Company was initially granted its Enterprise Registration
Certificate No. 5800452036 on 7 October 2011 as a joint stock company by Department of Planning
and Investment of Lam Dong Province (currently known as Department of Finance of Lam Dong
Province). The certificate has been amended multiple times, with the most recent amendment being
the 10th, dated 7 July 2022.

In accordance with Decision No. 427/QD-SGDHN dated 12 June 2017 of the Hanoi Stock Exchange,
the Company’s shares were approved for began to register for stock trading on the Unlisted Public
Company Market (UPCOM) with the ticker of DNH.

The current principal activities of the Company are to generate and sell electricity and other activities
under the Enterprise Registration Certificate.

The Company's head office is located at 80A Tran Phu, B'lac ward, Lam Dong province.

BOARD OF DIRECTORS

Members of the Board of Directors during the period and at the date of this report are:

Mr Le Van Quang Chairman
Mr Dang Van Cuong Member
Mr Do Minh Loc Member

BOARD OF SUPERVISION

Members of the Board of Supervision during the period and at the date of this report are:

Ms Dinh Hai Ninh Head of Board of Supervision
Mr Dang Van Minh Member

Mr Pham Viet Ky Member

MANAGEMENT

Members of the management during the period and at the date of this report are:
Mr Dang Van Cuong General Director

Mr Do Minh Loc Deputy General Director
Mr Nguyen Dinh Chien  Deputy General Director

LEGAL REPRESENTATIVE

The legal representative of the Company during the period and at the date of this report is Mr Dang
Van Cuong, General Director.

AUDITOR

The auditor of the Company is Ernst & Young Vietnam Limited.
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Da Nhim — Ham Thuan — Da Mi Hydro Power Joint Stock Company

REPORT OF THE MANAGEMENT

The management of Da Nhim - Ham Thuan - Da Mi Hydro Power Joint Stock Company (“the Company™)
is pleased to present this report and the interim separate financial statements of the Company for the
six-month period ended 30 June 2026.

THE MANAGEMENT’S RESPONSIBILITY IN RESPECT OF THE INTERIM SEPARATE FINANCIAL
STATEMENTS

The management is responsible for the interim separate financial statements of each financial period
which give a true and fair view of the interim separate financial position of the Company and of the interim
separate results of its operations and its interim separate cash flows for the period. in preparing those
interim separate financial statements, the management is required to:

> select suitable accounting policies and then apply them consistently;
> make judgements and estimates that are reasonable and prudent;

» state whether applicable accounting standards have been followed, subject to any material
departures disclosed and explained in the interim separate financial statements; and

» prepare the interim separate financial statements on the going concern basis unless it is inappropriate
to presume that the Company will continue its business.

The management is responsible for ensuring that proper accounting records are kept which disclose,
with reasonable accuracy at any time, the interim separate financial position of the Company and for
ensuring that the accounting records comply with the applied accounting system. It is also responsible
for safeguarding the assets of the Company and hence for taking reasonable steps for the prevention
and detection of fraud and other irregularities.

The management confirmed that it has complied with the above requirements in preparing the
accompanying interim separate financial statements.

STATEMENT BY THE MANAGEMENT

The management does hereby state that, in its opinion, the accompanying interim separate financial
statements give a true and fair view of the interim separate financial position of the Company as at 30
June 2026 and of the interim separate results of its operations and its interim separate cash flows for
the six-month period then ended in accordance with Viethamese Accounting Standards, Vietnamese
Cnterprise Accounting System and the statutory requirements relevant to the preparation and
presentation of the interim separate financial statements.

The Company has a subsidiary as disclosed in the interim separate financial statements. The Company
prepared these interim separate financial statements in accordance with Vietnamese Accounting Standards,
Vietnamese Enterprise Accounting System, and the relevant legal regulations on the preparation and
presentation of interim separate financial statements. In addition, the Company has also prepared the
interim consolidated financial statements of the Company and its subsidiary for the six-month period ended
30 June 2026 dated 26 August 2026 in accordance with the above prevailing regulations on the preparation
and presentation of interim consolidated financial statements.



Da Nhim — Ham Thuan — Da Mi Hydro Power Joint Stock Company

REPORT OF THE MANAGEMENT

STATEMENT BY THE MANAGEMENT (continued)

Users of the interim separate financial statements should read them together with the said interim
consolidated financial statements in order to obtain full information on the interim consolidated financial
position, interim consolidated results of operations and interim consolidated cash flows of the Company

and its subsidiary.
26 August 2026
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Reference: 13682981/E-69538245/LR

REPORT ON REVIEW OF INTERIM SEPARATE FINANCIAL STATEMENTS

To: The Shareholders of Da Nhim - Ham Thuan - Da Mi Hydro Power Joint Stock Company

We have reviewed the accompanying interim separate financial statements of Da Nhim - Ham Thuan -
Da Mi Hydro Power Joint Stock Company (“the Company”), as prepared on 26 August 2026 and set
out on pages 6 to 44 which comprise the interim separate statement of financial position as at 30 June
2026, the interim separate income statement and the interim separate cash flow statement for the six-
month period then ended and the notes thereto.

The management's responsibility

The Company’s management is responsible for the preparation and true and fair presentation of the
interim separate financial statements in accordance with Vietnamese Accounting Standards,
Vietnamese Enterprise Accounting System and the statutory requirements relevant to the preparation
and presentation of the interim separate financial statements, and for such internal control as the
management determines is necessary to enable the preparation and presentation of the interim
separate financial statements that are free from material misstatement, whether due to fraud or error.

Auditors’ responsibility

Our responsibility is to express a conclusion on the interim separate financial statements based on our
review. We conducted our review in accordance with Vietnamese Standard on Review Engagements
No. 2410 - Review of Interim Financial Information Performed by the Independent Auditor of the Entity.

A review of interim financial information consists of making inquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Vietnamese Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all

significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.
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Két luan caa Kiém toan vién

C#n cir trén két qua soat xét clia ching t6i, chung toi khong thay co van dé gi khién chiing t6i cho rang
b&o cao tai chinh riéng gitra nién do kem theo khéng phan anh trung thue va hop ly, trén cac khia canh
trong yéu, tinh hinh tai chinh riéng gitra nién d6 ctia Cong ty tai ngay 30 thang 6 nam 2026, két qua
hoat déng kinh doanh riéng gitka nién d6 va tinh hinh lwu chuyén tién té riéng gitra nién do ctia Cong ty
cho ky ké toan sau thang két thic ciing ngay pht hop véi cac Chuén muc ke toan Viét Nam, Ché do ké
toan doanh nghiép Viét Nam va cac quy dinh phap ly c¢ lién quan dén viéc lap va trinh bay bao cao tai
chinh riéng gitra nién do.

Van dé can nhan manh

Chung t6i lwu y ngwei doc dén Thuyét minh s6 27 clia bao cdo tai chinh riéng gitra nién do kem theo,
Cong ty c6 du an dién mat troi dang dwoc cac cap co thdm quyén thure hién ra sodt lai cac dieu kién
hwéng gia ban dién theo co ché gia khuyén khich. Theo dd, gia ban dién ma Céng ty dang dwoc ap
dung co thé bi anh hwdng. Tai ngay Iap bao cdo tai chinh riéng gitra nién d6 nay, Cong ty chwa nhan
dwoc bat ky két luan chinh thirc nao cla cac cép co tham quyén lién quan toi van dé néu trén. Do do,
Cong ty chwa ghi nhan béat ky anh hwdng nao (néu co) lén bao cdo tai chinh riéng gitka nién dé kém
theo.

K&t luan soat xét clia ching toi khang lién quan dén van dé can nhan manh nay.
Ha Noi, Viét Nam
Ngay 26 thang 8 nam 2026

Pho Téng Giam dbc
S6 Gidy CNBKHN Kidm toan: 2401-2023-004-1

A member firm of Ernst & Young Global Limited




Da Nhim - Ham Thuan - Da Mi Hydro Power
Joint Stock Company

BG1a — DN

INTERIM SEPARATE STATEMENT OF FINANCIAL POSITION
As at 30 June 2026

Currency: VND

ASSETS Code | Notes Ending balance | Beginning balance
A. CURRENT ASSETS 100 2,5682,336,351,169 2,799,334,554,314
I. Cash and cash equivalents 110 4 124,002,307,408 683,558,248,566
1. Cash 111 8,001,151,244 9,558,248,566
2. Cash equivalents 112 116,001,156,164 674,000,000,000
ll. Current investment 120 5 1,694,410,000,003
1. Short-term held-to-maturity
investments 123 1,694, 410,000,003
lll. Current receivables 130 750,942,902,432 736,493,065,564
1. Short-term trade
receivables 131 6 749,513,212,395 698,150,485,383
2. Short-term advances to
suppliers 132 3,255,412,260 7,320,433,119
3. Other short-term
receivables 135 109,627,210 33,107,496,495
4. Provision for short-term
doubtful receivables 136 6 (1,935,349,433) (2,085,349,433)
IV. Inventories 140 8 9,481,873,523 8,047,087,919
1. Inventories 141 9,481,873,523 8,047,087,919
V. Other current assets 160 3,499,267,803 1,236,152,265
1. Short-term deferred
expenses 161 9 2,623,250,070 360,134,532
2. Tax and other receivables
from the State 163 876,017,733 876,017,733




Da Nhim - Ham Thuan - Da Mi Hydro Power
Joint Stock Company

BO1a — DN

INTERIM SEPARATE STATEMENT OF FINANCIAL POSITION (continued)
As at 30 June 2026

Currency: VND

ASSETS Code | Notes Ending balance | Beginning balance
B. NON-CURRENT ASSETS 200 4,145,156,388,307 4,307,621,646,819
. Non-current receivables 220 3,783,210,770,257 3,954,945,804,527
1. Tangible fixed assets 221 10 3,783,063,014,708 3,954,778,048,980
Cost 222 14,968,602,323,881 14,958,074,524,245
Accumulated depreciation 223 (11,185,539,309,173) | (11,003,296,475,265)
2. Intangible fixed assets 227 147,755,549 167,755,547
Cost 228 2,026,804,686 2,026,804,686
Accumulated amortisation 229 (1,879,049,137) (1,859,049,139)
ll.  Non-current assets in
progress 250 11 6,621,518,799 6,924,320,494
1. Construction in progress 252 6,621,518,799 6,924,320,494
lll. Non-current investments 260 12 249,439,200,000 249,439,200,000
1. Investments in subsidiary 261 121 112,000,000,000 112,000,000,000
2. Investments in associate 262 | 12.2 100,079,200,000 100,079,200,000
3. Investment in other entities | 263 | 12.3 37,360,000,000 37,360,000,000
IV. Other non-current assets 270 105,884,899,251 96,312,321,798
1. Long-term defened
expenses 271 9 36,158,877,458 20,883,204,609
2. Long-term tools, supplies
and spare parts 273 8 69,726,021,793 75,429,117,189
TOTAL ASSETS (280 =100 + 200) | 280 6,727,492,739,476 7,106,956,201,133




Da Nhim - Ham Thuan - Da Mi Hydro Power
Joint Stock Company

BO1a - DN

INTERIM SEPARATE STATEMENT OF FINANCIAL POSITION (continued)
As at 30 June 2026

Currency. VND

Beginning balance
RESOURCES Code | Notes Ending balance (As restated)
C. LIABILITIES 300 1,308,128,794,210 2,083,055,173,932
I.  Current liabilities 310 365,585,676,610 1,041,768,482,657
1. Short-term trade
payables 311 13 18,854,703,974 69,807,884,668
2. Short-term advances
from customers 312 - 351,992,382
3. Dividends and profits
payables 313 14 - 591,360,000,000
4. Short-term statutory
obligations 314 15 191,957,415,757 190,651,129,554
5. Payables to employees 315 11,104,066,252 54,927 ,454,058
6. Short-term accrued
expenses 316 16 9,364,864,698 10,121,728,962
7. Other short-term
payables 320 547,345,626 449,396,887
8. Short-term loans 321 17 100,254,679,189 104,218,506,520
9. Bonus and welfare fund 323 19 33,502,601,114 19,880,389,626
/l. Non-current liabilities 330 942,543,117,600 1,041,286,691,275
1. Long-term loans 339 17 942,5643,117,600 1,041,286,691,275




Da Nhim - Ham Thuan - Da Mi Hydro Power

Joint Stock Company

BO1a — DN

INTERIM SEPARATE STATEMENT OF FINANCIAL POSITION (continued)
As at 30 June 2026

Currency:VND

PREPARER

(]
l, QAT

—
Le Xuan Phong

Ngo The Long
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RESOURCES Code | Notes Ending balance | Beginning balance
D. OWNERS’ EQUITY 400 18 5,419,363,945,266 5,023,901,027,201
1. Owner's contributed 18.1, 18.2,
capital 411 18.3 4,224,000,000,000 4,224,000,000,000
- Ordinary shares with
voting rights 411a 4,224,000,000,000 4,224,000,000,000
2. Investment and
development fund 418 499,939,667,271 499,939,667,271
3. Undistributed earnings 420 695,424,277,995 299,961,359,930
- Undistributed earnings
by the end of prior
period 420a 17,140,217,930 8,161,467,602
- Undistributed earnings
of current period 420b 678,284,060,065 291,799,892,328
TOTAL LIABILITIES AND
OWNERS’ EQUITY p
(440 = 300 + 400) 440 6,727,492,739,476 7,106,956,201,133 .--é"
ll,"‘(.d.:-
Feald
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Da Nhim - Ham Thuan - Da Mi Hydro Power
Joint Stock Company

INTERIM SEPARATE INCOME STATEMENT

for the six-month period ended 30 June 2026

BO2a - DN

Currency: VND

ITEMS Code | Notes Current period Previous period
1. Revenue from sale of

electricity and rendering of

services 01 201 1,239,217,211,435 1,072,739,539,285
2. Revenue deductions 02 20.1 - -
3. Netrevenue from sale of

electricity and rendering of

services (10 =01 - 02) 10 20.1 1,239,217,211,435 1,072,739,539,285
4. Netrevenue from sale of

electricity and rendering of

services 1 21 470,630,652,238 459,578,178,447
5. Gross profit from sale of

electricity and rendering of

services (20 = 10-11) 20 768,586,559,197 613,161,360,838
6. Finance income 22 20.2 106,668,568,361 32,865,179,070
7. Finance expenses 23 23 12,999,630,582 108,904,350,617

In which: Interest expenses 24 12,999,630,582 15,053,820,708
8. General and administrative

expenses 26 22 32,427,324,948 27,443,436,808
9. Operating profit

{30 =20 + 22 - (23 + 26)} 30 829,828,172,028 509,678,752,483
10. Other expenses 32 293,398,403 10,256,609
11. Otherloss (40 = - 32) 40 (293,398,403) (10,256,609)
12. Accounting profit before tax

(50 = 30 + 40) 50 829,534,773,625 509,668,495,874
13. Current corporate income

tax expense 51 25.1 151,250,713,560 99,265,506,703
14. Current corporate income

tax expense (60 = 50 - 51) 60 678,284,060,065 410,402,989,171

PREPARER
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Da Nhim - Ham Thuan - Da Mi Hydro Power
Joint Stock Company

INTERIM SEPARATE CASH FLOW STATEMENT

for the six-month period ended 30 June 2026

B03a — DN

Currency: VND

ITEMS

Code

Notes

Current period

Previous period

. CASH FLOWS FROM
OPERATING ACTIVITIES

1. Profit before tax

2. Adjustments for:

Depreciation of tangible fixed
assets and amortisation of
intangible fixed assets
Reversal of provisions
Foreign exchange
(gains)/losses arisen from
revaluation of monetary
accounts denominated in
foreign currency

Profits from investing and
financing activities
Borrowing costs

3. Operating profit before
changes in working capital

Increase, decrease in
receivables

Increase, decrease in
inventories

Increase, decrease in
payables (other than interest,
corporate income tax)
Increase, decrease in
deferred expenses
Borrowing costs paid
Corporate income tax paid
Other cash inflows from
operating activities

Other cash outflows for
operating activities

Net cash flows from operating
activities

01

02
03

04

05
06

08
09

10

11
12
14
15
16

17

20

23

19

829,534,773,625

182,262,833,906
(150,000,000)

(51,219,872,801)
(53,113,471,281)

12,999,630,582
920,313,894,031
(46,367,552,185)

4,268,309,792

(97,053,353,592)
(17,538,788,387)
(13,756,494,846)
(145,746,338,491)
58,634,000

(15,817,564,512)

588,360,745,810

509,668,495,874

182,543,739,244

93,850,529,909

(31,378,548,966)
15,053,820,708

769,738,036,769
(227,239,301,493)

297,813,067

5,779,085,252
(14,876,084,793)
(149,897,479,866)

(20,631,856,632)

327,871,558,212

11
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Da Nhim - Ham Thuan - Da Mi Hydro Power

Joint Stock Company

INTERIM SEPARATE CASH FLOW STATEMENT (continued)

for the six-month period ended 30 June 2026

B03a — DN

Currency. VND

ITEMS Code | Notes Current period Previous period
Il. CASH FLOWS FROM
INVESTING ACTIVITIES
1. Payment for the purchase,
construction of fixed assets
and cther long-term assets 21 (11,884,664,946) (10,672,160,050)
2. Payments for purchase of
debt instruments of other
entities 23 (760,000,000,000) | (400,000,000,000)
3. Proceeds from sale of debt
instruments of other entities 24 480,000,000,000 150,000,000,000
4. Interest and dividends
received 27 40,771,186,595 27,076,826,925
Net cash flows from investing
activities 30 (251,113,478,351) | (233,595,333,125)
fli. CASH FLOWS FROM
FINANCING ACTIVITIES
1. Repayment of borrowings 34 (52,003,208,617) (50,164,839,844)
2. Dividends paid to owners 36 (844,800,000,000) | (591,360,000,000)
Net cash flows from financing
activities 40 (896,803,208,617) | (641,524,839,844)
Net cash flows from financing
activities (50 = 20+30+40) 50 (559,555,941,158) | (547,248,614,757)
Cash and cash equivalents at the
beginning of the period 60 683,558,248,566 600,676,489,720
Cash and cash equivalents at the
end of the period
(70 =50 + 60) 70 4 124,002,307,408 53,427,874,963
Approved, 26 August 2026
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Da Nhim - Ham Thuan - Da Mi Hydro Power BO9a — DN
Joint Stock Company

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS
As at 30 June 2026 and for the six-month period then ended

CORPORATE INFORMATION

Da Nhim - Ham Thuan - Da Mi Hydro Power Joint Stock Company (“the Company”) is a joint
stock company, which was established from equitization of State Enterprise following
Decision No. 327/QD-EVN dated 24 May 2010 of the Vietnam Electricity and was then
transformed into a Joint Stock Company from 7 October 2011. The Company was initially
granted its Enterprise Registration Certificate No. 5800452036 on 7 October 2011 as a joint
stock company by Department of Planning and Investment of Lam Dong Province (currently
known as Department of Finance of Lam Dong Province). The certificate has been amended
multiple times, with the most recent amendment being the 10th, dated 7 July 2022.

In accordance with Decision No. 427/QD-SGDHN dated 12 June 2017 of the Hanoi Stock
Exchange, the Company’s shares were approved for trading on the Unlisted Public Company
Market (UPCOM) with the ticker of DNH.

The current principal activities of the Company are to generate and sell electricity and other
activities under the Enterprise Registration Certificate.

The Company’s normal course of business cycle is 12 months.
The head office of the Company is located at 80A Tran Phu, B'lac ward, Lam Dong province.

The number of the Company’s employees as at 30 June 2026 is 218 (31 December 2025:
222).

Corporate structure

As at 30 June 2026, the Company has 1 subsidiary (31 December 2025; 1 subsidiary), as
follows:

Percentage  Voting right of Principal
No. Name of ownership the Company Address activities
1 Ha Song Pha 70% 70% Lam Hoa village, To generate
Hydro Power Lam Son commune, and sell
Joint Stock Khanh Hoa province, electricity
Company Vietnam.

As at 30 June 2026, the Company also has 1 associate as presented in Note 12.2.

13



Da Nhim - Ham Thuan - Da Mi Hydro Power BO9a — DN
Joint Stock Company

2.1

2.2

2.3

24

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)
As at 30 June 2026 and for the six-month pericd then ended

BASIS OF PREPARATION
Purpose of preparing the interim separate financial statements

The Company has subsidiaries as disciosed in Note 1 and Note 12.1. The Company prepared
these interim separate financial statements in accordance with Vietnamese Accounting
Standards, Vietnamese Enterprise Accounting System, and the statutory requirements
relevant to the preparation and presentation of interim separate financial statements. In
addition, the Company has also prepared the interim consolidated financial statements of the
Company and its subsidiary for the six-month period ended 30 June 2026 dated 26 August
2026 in accordance with the above prevailing regulations on the preparation and presentation
of interim consolidated financial statements.

Users of the interim separate financial statements should read them together with the said
interim consolidated financial statements in order to obtain full information on the interim
consolidated financial position, the interim consolidated results of operations and the interim
consolidated cash flows of the Company and its subsidiaries.

Accounting standards and system

The interim separate financial statements of the Company expressed in Vietnam dong
("VND"), are prepared in compliance and accordance with Vietnamese Enterprise Accounting
System and Vietnamese Accounting Standard No. 27 - Interim Financial Reporting and other
Vietnamese Accounting Standards issued by the Ministry of Finance as per:

» Decision No. 149/2001/QD-BTC dated 31 December 2001 on the lIssuance and
Promulgation of Four Viethamese Accounting Standards (Series 1);

» Decision No. 165/2002/QD-BTC dated 31 December 2002 on the Issuance and
Promulgation of Six Vietnamese Accounting Standards (Series 2);

» Decision No. 234/2003/QD-BTC dated 30 December 2003 on the Issuance and
Promulgation of Six Viethamese Accounting Standards (Series 3),

» Decision No. 12/2005/QD-BTC dated 15 February 2005 on the Issuance and
Promulgation of Six Viethamese Accounting Standards (Series 4); and

» Decision No. 100/2005/QD-BTC dated 28 December 2005 on the Issuance and
Promulgation of Four Vietnamese Accounting Standards (Series 5).

Accordingly, the accompanying interim separate financial statements and their use are not
designed for those who are not informed about Vietnam’s accounting principles, procedures
and practices and furthermore are not intended to present the interim separate financial
position and the interim separate results of operations and the interim separate cash flows of
the Company in accordance with accounting principles and practices generally accepted in
countries other than Vietnam.

Applied accounting documentation system

The Company's applied accounting documentation system is the General Journal system.
Reporting period

The Company'’s fiscal year applicable for the preparation of its separate financial statements
starts on 1 January and ends on 31 December.

These interim separate financial statements are prepared for the six-month period ended 30
June 2026.

14



Da Nhim - Ham Thuan - Da Mi Hydro Power BOSa -~ DN
Joint Stock Company

2.5

3.1.

3.1.1

3.2

3.3

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)
As at 30 June 2026 and for the six-month period then ended

BASIS OF PREPARATION (continued)

Accounting currency

The interim separate financial statements are prepared in VND, which is also the Company’s
accounting currency.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Changes in accounting policies and disclosures

The accounting policies adopted by the Company in preparation of the interim separate
financial statements are consistent with those followed in the preparation of the Company’s
annual separate financial statements for the year ended 31 December 2025 and the interim
separate financial statements for the six-month period ended 30 June 2025 except for the
change in the accounting policy arising from the initial adoption of Circular No.
99/2025/TT-BTC.

Changes in accounting policies due to the adoption of new accounting regulations:
Circular 99

On 27 October 2025, the Ministry of Finance issued Circular 99, replacing Circular No.
200/2014/TT-BTC providing guidance on the enterprise accounting regime issued by the
Ministry of Finance on 22 December 2014 and several other related regulations. Circular 99
is effective from 1 January 2026 and is applicable to fiscal years beginning on or after 1
January 2026.

The Company has applied changes in accounting policies in accordance with Circular 99,
which have affected the Company on a prospective basis, as Circular 99 does not require
retrospective application for these changes. The Company has also re-presented the
corresponding figures of certain line items to conform with the presentation under Circular 99,
as disclosed in Note 28.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand, cash at banks and short-term, highly
liquid investments with an original maturity of not more than three months that are readily
convertible into known amounts of cash, that are subject to an insignificant risk of change in
value and not subject to any restrictions on use.

Inventories
Inventories are measured at their historical costs. The cost of inventories comprises costs of
purchase incurred in bringing the inventories to their present location and condition.

In case the net realisable value is lower than the cost, it must be calculated according to the
net realisable value.

Net realisable value (“NRV”) represents the estimated selling price in the ordinary course of

business less the estimated costs to complete and the estimated costs necessary to make
the sale.

The perpetual method is used to record inventories included raw materials and tools and
supplies which are valued on a weighted average basis.
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Da Nhim - Ham Thuan - Da Mi Hydro Power BO9a2 — DN
Joint Stock Company

3.3

3.4

3.5

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)
As at 30 June 2026 and for the six-month period then ended

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Inventories (continued)

Provision for diminution in value of inventories

An inventory provision represents the estimated loss to reflect the decrease in value of
inventories (through diminution, damage, obsolescence, etc.) below their carrying amount
and is intended to cover actual losses incurred from the decline in value of raw materials,
finished goods and other inventories. The Company recognises the inventory provision when
there is evidence that the net realisable value is lower than the cost of inventories.

Increases or decreases to the provision balance are recognised in cost of goods sold in the
interim separate income statement. When inventories expire, become obsolete, are damaged
or are no longer usable, the difference between the provision previously made and the
historical cost of inventories is included in the interim separate income statement.

Receivables

Receivables are presented in the interim separate statement of financial position at the
carrying amounts due from customers and other debtors, after deducting provision for doubtful
debts.

The provision for doubtful debts represents amounts of outstanding receivables at the end of
the reporting period which are doubtful of being recovered. Increases or decreases to the
provision balance are recorded as general and administrative expense in the interim separate
income statement. When bad debts are determined as unrecoverable and are written off those
bad debts, the difference between the provision for doubtful receivables previously made and
historical cost of receivables is included in the interim separate income statement.

Tangible fixed asscts

Tangible fixed assets comprise assets with physical substance held by the enterprise for use
in production and business activities.

Tangible fixed assets are stated at cost less accumulated depreciation.

The cost of a tangible fixed asset comprises its purchase price and any directly attributable
costs of bringing the tangible fixed asset to the location and condition necessary for it to be
capable of operating as intended by the Company and the costs of dismantling and removing
the asset and restoring the site on which it is located, if any.

Expenditures for additions, improvements and renewals are added to the carrying amount of
the assets and expenditures for maintenance and repairs are charged to the interim separate
income statement as incurred.

When tangible fixed assets are sold or retired, any gain or loss resulting from their disposal
(the difference between the net disposal proceeds and the carrying amount) is included in the
interim separate income statement.
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Da Nhim - Ham Thuan - Da Mi Hydro Power B09a — DN
Joint Stock Company

3.6

3.7

3.8

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)
As at 30 June 2026 and for the six-month period then ended

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Leased assets

The determination of whether an arrangement is, or contains a lease is based on the
substance of the arrangement at inception date and requires an assessment of whether the
fuifilment of the arrangement is dependent on the use of a specific asset and the arrangement
conveys a right to use the asset.

A lease is classified as a finance lease whenever the terms of the lease transfer substantially
all the risks and rewards of ownership of the asset to the lessee. All other leases are classified
as operating leases.

Where the Company is the lessee

Rentals under operating leases are charged to the interim separate income statement on a
straight-line basis over the lease term

Intangible fixed assets

Intangible fixed assets are stated at cost less accumulated amortisation.

The cost of an intangible fixed asset comprises its purchase price and any directly attributable
costs of preparing the intangible fixed asset to a condition for it to be capable of operating for
its intended use of the Company.

Expenditures for additions, improvements are added to the carrying amount of the assets and
other expenditures are charged to the interim separate income statement as incurred.

When intangible fixed assets are sold or retired, any gain or loss resulting from their disposal
(the difference between the net disposal proceeds and the carrying amount) is included in the
interim separate income statement.

Depreciation and amortisation

Depreciation of tangible fixed assets and amortisation of intangible fixed assets are calculated
on a straight-line basis over the estimated useful life of each asset as follows:

Computer software 3 - 10 years
Buildings and structures 10 - 50 years
Machinery and equipment 8 - 15 years
Means of transportation 5-15 years
Office equipment 3 -5years
Others 3 years

Tangible fixed assets are depreciated from the time the assets are available for use. Intangible
fixed assets are amortized from the time they are put into use.
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3.9

3.10

3.1

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)
As at 30 June 2026 and for the six-month period then ended

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Construction in progress

Construction in progress represents the costs of acquiring new assets that have not yet been
fully installed or the costs of construction that have not yet been fully completed. Construction
in progress is stated at cost, which includes all necessary costs to construct, repair, renovate,
expand, or re-equip the projects with technologies, such as construction costs, tools and
equipment costs, project management costs, construction consulting costs, and borrowing
costs that are eligible for capitalization.

Construction in progress will be transferred to the appropriate fixed asset account when these
assets are fully installed or the construction project is fully completed, and depreciation of
these assets will commence when they are ready for their intended use.

Construction costs are recognised as expenses when such costs do not meet the conditions
to be recognised as fixed assets.

Borrowing costs

Borrowing costs consist of interest and other costs that the Company incurs in connection
with the borrowing of funds.

Borrowing costs are recorded as expense during the period in which they are incurred.

Deferred expenses

Deferred expenses are reported as short-term or long-term deferred expenses on the interim
separate statement of financial position and are amortised over the period to which they relate
or during which the related economic benefits are consumed

The following types of expenses are recorded as long-term prepaid expense and are
amortised to the interim separate income statement:

» Prepaid insurance premium;
> Tools and consumables used for more than one year with high value;

» Periodic equipment inspection costs and repair costs of fixed assets based on equipment
conditions related to business operations over multiple accounting periods.

Periodic equipment inspection costs and repair costs of fixed assets based on equipment
conditions related to business operations over multiple accounting periods

The Company recognizes and amortizes periodic equipment inspection costs and repair costs
of fixed assets based on equipment conditions relate to muitiple accounting periods bases on
the nature to select the appropriate allocation method and basis. The estimated allocation
period should be determined from the date the repair or maintenance of the fixed asset is
completed and the asset is put back into use until the next scheduled periodic repair or
maintenance.
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Joint Stock Company

3.12

3.13

3.14

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)
As at 30 June 2026 and for the six-month pericd then ended

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Investments

Investments in subsidiary

Investments in subsidiary over which the Company has control are carried at cost.
Distributions from accumulated net profits of these subsidiary arising subsequent to the date
of acquisition are recognised in the interim separate income statement. Distributions from
sources other than from such profits are considered a recovery of investment and are
deducted to the cost of the investment.

Investments in associate

Investments in associate over which the Company has significant influence are carried at
cost.

Distributions from accumulated net profits of the associates arising subsequent to the date of
acquisition are recognised in the interim separate income statement. Distributions from
sources which are attributable to period before having significant influence are considered a
recovery of investment and are deducted to the cost of the investment.

Investments in other entities

Investments in other entities are stated at their acquisition costs.

Held-to-maturity investments

Held-to-maturity investments are stated at costs.

Provision for diminution in value of investments

Provision for diminution in value of the investment is made when there are reliable evidences
that a part or whole of an investment (including investments held to maturity, if any) has

suffered a diminution in value or is not recoverable at the end of the reporting period.

Increases or decreases to the provision balance are recorded as finance expense in the
interim separate income statement.

Payables

Trade and other payables comprise obligations of the Company to suppliers of materials and
goods, service providers, vendors of property, plant and equipment, investment properties
and financial investments under executed economic contracts and amounts payable to main
and subcontractors for construction and installation works.

Accruals

Accrued expenses comprise amounts payable for goods and services that have been
received from suppliers or provided to customers during the reporting period but have not yet
been paid due to the absence of sufficient supporting documents, accounting records or
documentation and are recognised as production and business expenses of the reporting
period.
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3.15

3.16

3.17

3.18

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)
As at 30 June 2026 and for the six-month period then ended

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Provisions
General

Provisions are recognised when the Company has a present obligation (legal or constructive)
as a result of a past event, it is probable that an outflow of resources embodying economic
benefits will be required to settle the obligation and a reliable estimate can be made of the
amount of the obligation.

When the Company expects some or all of a provision to be reimbursed, for example under
an insurance contract, the reimbursement is recognised as a separate asset but only when
the reimbursement is virtually certain. The expense relating to any provision is presented in
the interim separate income statement net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current
pretax rate that reflects, where appropriate, the risks specific to the liability. Where discounting

is used, the increase in the provision due to the passage of time is recognised as a finance
expense.

Foreign currency transactions

Transactions denominated in currencies other than the accounting currency of the Company
VND are initially recorded using the actual exchange rates at the transaction dates, being the
average buying and selling transfer exchange rates of the commercial bank with which the
entity frequently conducts transactions.

All foreign exchange differences incurred are taken to the interim separate income statement.
Contributed capital

Ordinary shares

Ordinary shares with voting right are recognised at par value.
Appropriation of net profits

Net profit after tax is available for appropriation to shareholders after approval in the annual
general meeting, and after making appropriation to reserve funds in accordance with the
Company’s Charter and Vietnam's regulatory requirements.

The Company maintains the following reserve funds which are appropriated from the
Company’s net profit as approved by shareholders at the annual general meeting:

Investment and development fund

This fund is set aside for use in the Company's expansion of its operation or of in-depth
investments.

Bonus and welfare fund
This fund is set aside for employee reward, incentives, common benefits and welfare

improvements, and presented as a liability on the interim separate statement of financial
position.
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3.19

3.20

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)
As at 30 June 2026 and for the six-month period then ended

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Revenue recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow to
the Company and the revenue can be reliably measured. Revenue is measured at the fair
value of the consideration received or receivable, excluding trade discounts, rebates and
sales returns. The following specific recognition criteria must also be met before revenue is
recognised:

Sale of electricity

Sale of electricity is recognized based on monthly reconciliation and confirmation of output
volume between buyer and seller, at the price as stiputated in the electricity market and in the
power purchase agreement.

Rendering of services

Where the contract outcome can be reliably measured, revenue is recognised by reference

to the stage of completion. Stage of completion is measured by volume of work accepted by
customers

Interest income

Interest is recognized on an accrual basis based on the time and actual interest rate for each
period.

Dividend and profit distribution income

Dividend and profit distribution income are recognized when Company is entitled to receive
dividends or when the Company are entitled to receive profits from its capital.

General and administrative expenses

General and administrative expensses reflect actual costs incurred in the course of the general
management of the Company.
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3.21

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)
As at 30 June 2026 and for the six-month period then ended

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Taxation
Current income tax

Current income tax assets and liabilities for the current and prior periods are measured at the
amount expected to be recovered from or paid to the taxation authorities. The tax rates and
tax laws used to compute the amount are those that are enacted as at the end of the reporting
period.

Current income tax is charged or credited to the interim separate income statement, except
when it relates to items recognised directly to equity, in which case the current income tax is
also dealt with in equity.

Current income tax assets and liabilities are offset when there is a legally enforceable right
for the Company to offset current tax assets against current tax liabilites and when the
Company intends to settle its current tax assets and liabilities on a net basis.

Deferred tax

Deferred tax is provided using the liability method on temporary differences at the end of the
reporting period between the tax base of assets and liabilities and their carrying amount for
financial reporting purposes.

Deferred tax liabilities are recognised for all taxable temporary differences, except:

» where the deferred tax liability arises from the initial recognition of an asset or liability in
a transaction which at the time of the related transaction affects nelther the accounting
profit nor taxable profit or loss; and

» in respect of taxable temporary differences associated with investments in subsidiaries
and associates, and interests in joint ventures where timing of the reversal of the
temporary difference can be controlled and it is probable that the temporary difference
will not reverse in the foreseeable future.

Deferred tax assets are recognised for all deductible temporary differences, carried forward
unused tax credit and unused tax losses, to the extent that it is probable that taxable profit
will be available against which deductible temporary differences, carried forward unused tax
credit and unused tax losses can be utilised, except:

» where the deferred tax asset in respect of deductible temporary difference which arises
from the initial recognition of an asset or liability which at the time of the related
transaction, affects neither the accounting profit nor taxable profit or loss; and

» in respect of deductible temporary differences associated with investments in
subsidiaries, associates, and interests in joint ventures, deferred tax assets are
recognised only to the extent that it is probable that the temporary differences will reverse
in the foreseeable future and taxable profit will be available against which the temporary
differences can be utilised.

The carrying amount of deferred tax assets is reviewed at end of the reporting periods and
reduced to the extent that it is no longer probabie that sufficient taxable profit will be available
to allow all or part of the deferred tax asset to be utilised. Previously unrecognised deferred
tax assets are reassessed at end of the reporting periodsand are recognised to the extent
that it has become probable that future taxable profit will allow the deferred tax assets to be
recovered.
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3.21

3.22

3.23

3.24

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)
As at 30 June 2026 and for the six-month period then ended

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Taxation (continued)
Deferred tax (continued)

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in
the period when the asset is realised or the liability is settied based on tax rates and tax laws
that have been enacted at the end of the reporting period.

Deferred tax is charged or credited to the interim [separate] income statement, except when
it relates to items recognised directly to equity, in which case the deferred tax is also dealt
with in the equity account.

Deferred tax assets and liabilities are offset when there is a legally enforceable right for the
Company to offset current tax assets against current tax liabilities and when they relate to
income taxes levied by the same taxation authority on:

» either the same taxable entity; or

» when the Company intends either to settle current tax liabilities and assets on a net basis
or to realise the assets and seftle the liabilities simultaneously, in each future period in
which significant amounts of deferred tax liabilities or assets are expected to be settled
or recovered.

Segment information

The Company’s principal activities are production of electricity. In addition, these activities are
mainly taking place within Vietnam. Therefore, the Company's risks and returns are not
impacted by the Company’s products that the Company is manufacturing or the locations
where the Company is trading. As a result, the Company’s management is of the view that
there is only one segment for business and geography and therefore presentation of
segmental information is not required.

Related parties

Parties are considered to be related parties of the Company if one party has the ability to
directly or indirectly control or to exercise significant influence over, the other party in making
financial and operating decisions, or when the Company and the other party are under
common control or subject to significant influence by the same party. Related parties may be
entities or individuals, including close members of their families

Significant estimates

The preparation of the interim separate financial statements in accordance with Vietnamese
Accounting Standards, the Vietnamese Enterprise Accounting System, and the statutory
requirements relevant to the preparation and presentation of the interim separate financial
statements requires management to make estimates and assumptions that affect the carrying
amounts of assets and liabilities, the disclosure of contingent assets and liabilities as at the

reporting date, as well as the reported amounts of revenue and expenses during the reporting
period.

Such estimates and assumptions are continually evaluated based on past experience and
other factors, including expectations of future events that are believed to be reasonable and
have a significant impact on the Company’s separate financial statements. Although
accounting estimates are made based on management's best knowledge and judgement,
actual results may differ from those estimates and assumptions.
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Da Nhim - Ham Thuan - Da Mi Hydro Power
Joint Stock Company

B09a — DN

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)
As at 30 June 2026 and for the six-month period then ended

4, CASH AND CASH EQUIVALENTS

Cash on hand
Cash at banks
- Joint Stock Commercial Bank for Industry and
Trade of Vietnam - Bao Loc Branch
- Joint Stock Commercial Bank for Foreign
Trade of Vietnam — Bao Loc Branch
- Joint Stock Commercial Bank for Investment
and Development of Vietnam — Bao Loc
Branch

Cash equivalents (*)

TOTAL

Currency: VND
Ending balance Beginning balance

112,642,418 154,605,201
7,888,508,826 9,403,643,365

3,615,5698,738 7,828,736,290
2,822,427,662 670,861,831

1,550,482,426 904,045,244
116,001,156,164  674,000,000,000

124,002,307,408 683,558,248,566

(*) Cash equivalents represent term deposits with maturity terms of 1 week and the related
interest receivable. Details of cash equivalents as at 30 June 2026 are as follows:

Ending balance Maturity  Interest rate
Banks (VND) term  (%/annum)
Joint Stock Commercial Bank for Industry
and Trade of Vietnam — Bao Loc Branch 76,000,000,000 1 week 0.2%
Vietnam Bank for Agriculture and Rural
Development — Bao Loc Branch 40,000,000,000 1 week 0.2%
Interest receivable 1,156,164
TOTAL 116,001,156,164
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Da Nhim - Ham Thuan - Da Mi Hydro Power

Joint Stock Company

B0%a — DN

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)
As at 30 June 2026 and for the six-month period then ended

Trade receivables
from customers
Trade receivables
from related parties
(Note 26)

TOTAL

Provision for doubtful
short-term receivables

7. BAD DEBTS

VNECO Hoi Xuan Investment
and Electricity Construction

Joint Stock Company
Damb’ri Development
Investment Joint Stock
Company

HDP Tan Loc Investment

Joint Stock Company
Song Lien Co., Ltd.

TOTAL

8. INVENTORIES

Short-term
Tools and supplies
Work in process

TOTAL

Long-term
Long-term equipment,

supplies, and spare parts

TOTAL

SHORT-TERM TRADE RECEIVABLES

Ending balance

Currency: VND

Beginning balance

Canying amount

1,987,053,893 (1,935,349,433)

Provision  Carrying amount

2,633,975,903

Provision

(2,085,349,433)

747,526,158,502 - 695,516,509,480 -

749,513,212,395 (1,935,349,433)

698,150,485,383

(2,085,349,433)

- (1,935,349,433)

Ending balance

- (2,085,349,433)

Currency: VND

Beginning balance

Cuarrying Recoverable
amount amount

1,303,257,033

Cunying  Recoverable
amount amount

1,303,257,033 -

465,050,000 - 465,050,000 -

- - 212,843,322 -

188,632,000 21,589,600 238,632,000 134,432,022
1,956,939,033 21,689,600 2,219,782,355 134,432,922

Ending balance

Currency: VND

Beginning balance

Cost Provision

9,124,113,804
357,759,719

Cost Provision

7,630,681,455 -
416,406,464 :

9,481,873,523

8,047,087,919 -

69,726,021,793

75,429,117,189 -

69,726,021,793

75,429,117,189 -

26



Da Nhim - Ham Thuan - Da Mi Hydro Power

Joint Stock Company

B0%a - DN

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)
As at 30 June 2026 and for the six-month period then ended

9. DEFERRED EXPENSES

Short-term
Insurance premium

TOTAL

Long-term
Fixed assets overhaul cost
Tools and supplies in use
Others

TOTAL

27

Currency: VND

Ending balance Beginning balance

2,623,250,070

360,134,532

2,623,250,070

360,134,532

27,363,044,648
1,279,135,153
7,516,697,657

10,608,957,818
1,521,224,652
8,753,022,139

36,158,877,458

20,883,204,609
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Da Nhim - Ham Thuan - Da Mi Hydro Power
Joint Stock Company

10.

1.

12.

121

B09a - DN

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)

As at 30 June 2026 and for the six-month period then ended

TANGIBLE FIXED ASSETS (continued)

Details of existing tangible fixed assets:

Ending balance

Cost
Existing tangible fixed assets
Ham Thuan Hydropower Building
Da Mi Hydropower Building
Other existing tangible fixed assets

3,442,750,406,120
1,653,590,849,034
9,872,261,068,727

Currency: VND

Beginning balance
Cost

3,442,750,406,120
1,653,590,849,034
9,861,733,269,091

TOTAL 14,968,602,323,881

14,958,074,524,245

CONSTRUCTION IN PROGRESS

Ending balance

Currency: VND

Beginning balance

Cost Recoverable Cost Recoverable
amount amount
Purchase of
fixed assets 4,308,558,460 4,308,558,460 5,146,927,019 5,146,927,019
Fixed assets
overhaul 910,014,280 910,044,280 915,069,116 915,069,116
Others 1,402,916,059 1,402,916,059 862,324,359 862,324,359
TOTAL 6,621,518,799 6,621,518,799 6,924,320,494 6,924,320,494
LONG-TERM INVESTMENTS
Currency:VND
. Ending balance Beginning balance
Cost Recoverable Provision Cost Recoverable Provision
amount amount
Investment
in subsidiary
(Note 12.1) 112,000,000,000 112,000,000,000 112,000,000,000  112,000,000,000
Investment in
associate
(Note 12.2) 100,079,200,000  100,079,200,000 100,079,200,000  100,079,200,000
Investment
in other
entities
(Note 12.3) 37,360,000,000 37,360,000,000 37,360,000,000 37,360,000,000
TOTAL 249,439,200,000 249,439,200,000 249,439,200,000 249,439,200,000 -

Investments in subsidiary

Detailed information of the subsidiary as at 30 June 2026 are presented in Note 1. The
shares of this company are not listed on the stock market and therefore, the management is

unable to determine their fair value for disclosure.
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B0%9a - DN

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)
As at 30 June 2026 and for the six-month period then ended

12. LONG-TERM INVESTMENTS (continued)

12.2 Investments in associate

As at 30 June 2026 and 31 December 2025, the Company has 1 associate, details as below:

Name

Thuan Binh

Wind Power
Joint Stock

Company

12.3 Other investments

AVuong
Hydropower
Joint Stock
Company
Song Ba Ha
Hydropower
Joint Stock
Company

TOTAL

Location

Lac Tri Village, Lien
Huong Commune,
Lam Dong Province,
Vietnam

Principle
activities

To generate and

sell electricity

Ending balance

Percentage of
Ownership

20%

Voting right of
the Company

20%

Currency: VND

Beginning balance

24,560,000,000

Cost

12,800,000,000

Fair value

100,941,600,000

Cost

24,560,000,000

49,280,000,000  12,800,000,000

Fair value

120,344,000,000

56,192,000,000

37,360,000,000 150,221,600,000

37,360,000,000 176,536,000,000

Fair value of shares investment is determined based on the market closing price of the shares
on UPCOM stock market as at 30 June 2026 and 31 December 2025.

13. SHORT-TERM TRADE PAYABLES

Trade payables to

other parties

- Construction
Joint Stock
Company 47

- Other suppliers

Trade payables to

related parties

(Note 26)

TOTAL

Beginning balance

Balance

18,854,703,974

15,792,020,817
3,062,683,157

Payable amount

18,854,703,974

15,792,020,817
3,062,683,157

18,854,703,974

18,854,703,974

Balance

58,696,565,015

15,792,020,817
42,904,544,198

11,111,319,653

Currency: VND

Beginning balance
Payable amount

58,696,565,015

15,792,020,817
42,904,544,198

11,111,319,653

69,807,884,668

69,807,884,668
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14.

16.

16.

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)
As at 30 June 2026 and for the six-month period then ended

DIVIDENDS AND PROFIT DISTRIBUTION PAYABLES

Currency:VND

Profit of the year Payment due Ending balance Beginning balance
2025 13 February 2026 - 591,360,000,000
TOTAL « 591,360,000,000
In which:

Not yet due for payment - 591,360,000,000
STATUTORY OBLIGATIONS

Currency:VND
Beginning  Payable for the Payment made

balance year during the year SadiggLaldnge
Short-term payables
Value added tax 29,477,347,203  93,344,403,051 (82,633,257,292) 40,188,492,962
Corporate income tax 93,678,338,490 151,250,713,560 (145,746,338,491) 99,182,713,559
Personal income tax 533,342,245 9,962,722,663 (9,679,272,505) 816,792,403
Natural resource tax 32,028,463,772 151,912,900,868 (156,984,795,671) 26,956,568,969
Other taxes 34,033,637,844 64,450,468,680 (74,571,258,660) 24,812,847,864
TOTAL 190,651,129,554 470,921,208,822 (469,614,922,619) 191,957,415,757

SHORT-TERM ACCRUED EXPENSES

Currency:VND
Ending balance  Beginning balance
Interest expenses 9,364,864,698 10,121,728,962

TOTAL 9,364,864,698 10,121,728,962

31



68.'96.°L61°Z¥0°)L 68.'96L°L6L°210°) (68€°Z61'¥0L 0S)

(5£9'zes‘Lve'c0l) 8LO‘VZS'YPE'LS S6L'L61°GOS'SPL'L S6L'L6L'S0S'GYL L

009°ZLL'EPS‘ZH6  009'LLL'EVSZYE

(269'6vZ 668 LY)

(gLo'vee'vbe’Ls) -

S/Z°169°98Z°1¥0°L S.Z°169°98Z°I10°L

009'ZLL'EYS'ZP6  009'LLL'EVSTYE

(LG9'6V2'665'LY)

(8L0'V2E'PVELG) -

G/Z'169'98C'L¥0'L GLZ'169'98T LY0'L

681°6,9'v52°00L  681°6.9'PSZ 001

(zeL'zre'y0£°€)

(£19°80Z°€00°2S)

8L0‘vee'VvE LS  025°90S'8L2'¥0L  025°905°812'F0L

681'6/9'¥G2'00L  681'6.9'¥5C 001

junowe sjqefe4  eouejeg

(zeL'2v6'v0E'e)

ERIIEYETH o)
abueyoxs ubteloy

(£19°802'€00'29)

8L0'PZEYPE' LS  026'90G'8LZ'P0L  0TS'90S'8LZ'¥0L

osealou| junowe ajqefed sougjeg

ooueeq buipug

aNA Aouadind

Na —e60d

pouad ay} BuLnp JUSLWSAOH

aoueleq buiuuibeg

papue uay) pouad yuow-xis ay) Joj pue 9z0Z aunf Og e sy
(penunuod) SININIALVYLS TVIONVYNI4 LVHVdIS NIHILNI 3HL O1 S31ON

aviol

(L°LL ®j0N)
sueo| wual-buo
uue)-buon

qviol

(121 9I0N)

sueo| wiay-6uo|

Jo uoipod Juaund
wJaj-poys

SNVO1

Auedwo) }o0]S JuIor Jomod 0JpAH 1IN eq - ueny | weH - WIYN ed



‘Auedwo)
30015 uor Jomod OJpAH I eQ — uenyjp
WweH — WIYN eq ul Jue|d Jamod Je|jog 1IN BQ 18
SUOIIE)S JoWLo)suel) pue sispanul ‘sjeued Jejos

‘Auedwon ayy jo ared ay) - | uonelodio)
uonessuan) Jamod Aq pesiueienb si ueo| syl

-Auedwo? ay} jo MINOS J0 Aloeded pajelsul ue
UM 1ue|dq JamodospAH WIYN eq ayi jo 109foud
uolsuedxa ay} pue ‘pANO9 | Jo Aloeded pajjelsu
ue yum jue|d tamodoipAH WIYyN BQ e slesse
Bunsixe pue ueo| ay) Aq papun} sjesse paxi4

1848]BJj02 JO UoHdUISaT

ee

009°LLL'EPSTHE

681°6,952'001

68.°96.'26L°210°}

‘sjuaw|elsu
‘%b'G - %G'Z WOy Si Jeak yluow g ui
ay] Buunp ajel jsaloyul  9|qeAed ale jsalul
ay) ‘%G 'z woly pealds e oue |ediouud
sn|d joenuoo ui pajendys "¥£0g Jequieldes

ojel Jsalajul soualsjal dYL Gl uoang dsn evl'268'Gl /¥8'668'0Z8'9LY
‘sjusweIsul
yiuow g ul

a|gefed ale jsai8Ul
pue jedioulld "6€02
%9l - %LL'L AInp gz uo ang  Adr 061'629'268'S Z¥6'9€6'9/6'G29

Aouanna jeuibup anNA
wuay Juswhedal

(wnuue 1ad) ojes jseidjul  jsalejul pue jediould aouejeq buipuz

sueo| uug}-buo -

sueoj uue}-buoy
Jo uopod uaun -
‘yoym uj

IviolL

jueg
weswdojsraq uelsy

Auedwod »o01g uior
aoueUl [BJaUSY) AT

SI18pUBT

'SMOJ|0} SE ale sueo| w.a}-buo Jo s|ieleqg

papus uay} pouad Yjuow-XIs 8y} 10} pUB 9Z0Z dunr Q¢ 18 Sy

(penunuod) SINFNILVLS TVIONVNIL F1LVHVd3S WIMILINI 3HL OL S3LON

Nd —ee0d

sueoj wusy-buoy

(penunuod) SNVO1

Ll

Auedwon o0]S UIor Joamod 0JpAH 1IN eq - ueny | weH - WIYN e



¥E

'Gz0zZ Jeak jeiourul 8y} Jo SBUIUIED PA)NQLISIPUN WO punj Juswdojaasp pue

JUBW}SAUI ‘puny aJeyjem pue snuoq pajeldoidde Auedwod au} ‘GOEHGE-DN/YSS ON SISpoyaleys Bunes|p [enUUY JO SUCKN|0SaY Uy} 0) Buipioooy (1)

-6Z0z Jeak [epuBUl 8y} Jo SBUILIES PSINALISIPUN WO 000'000°0FF'€SZ ANA JO SPUSPIAIP S18ployaIeys
10} panoldde sey sioall( O pleog aul ‘9z0Z AeN Ll Ppstep LDGH-ON/L9 ON UOHN|OSSY O} Buipioooe pue siepjoyaieys 0} uonnquisip
OUSPIAID SU} peleoap Auedwio) 8yl '9z0z 1Y bz PeIeP GOGHG-ON/¥SS ON Siepioysleys Buneay fenuuy Jo suolnjosay ayj o} Buipioody (1)

997'Sv6'29€ '6LF'G

G66°L.T' ¥y 669

122',99'6£6'661

000'000°000°¥2Z ¥

(000'2¥1L°18£'62)
(000'000'0¥¥'€52)
G90'090'¥82'8.9
10Z'220'106'€20'S

(000'2PL 18€'62)
(000'000°0¥¥'€52)
G90'090'182'8.9
0€6'65E 196662

1,2 /99'6€6'66V

000°000'000'¥2 Y

YY0'vZLP0S ThL'S

€LL'9GY ¥9S 8Ly

1/2'L99'6€6 661

000'000'000'¥2C' ¥

(000'vZ.'628'1E)
(000'000'091'08€)
1/1'686'C0V 0Ly
£/8'868'060'2¥L'S

[EjOL

anNA Aouaund

NQ - e60d

(000'v2.'628'¥E)
(000'000'091°08¢)
LL1'686'Z07 0LY
Z09'L6L LSL'ETY

sbuiuies
panqusipun

1,2 /99'6€6 66V

puny justudojansp
puE JUBUISBAU|

200'000'000'¥2Z'Y

ejdeo
DBJNQLIU0D S J8UMQO

souejeq Buipul

(1) puny alejjam pue snuoq Joj uojeudoiddy -
(1) paJejosp spusping -

pousad oy Joj youd 18N -

aoueeq Buiuubag

9z0Z dunp o¢ papua pouad yjuow-xis ay} Jo
soue|eq buipug

pun; alejjem pue snuoq Joj uojeudoiddy -
palejoep spuapinlg -

pouad ayy Joj Jyoid JoN -

aoue|eq buluuibag

6Z0Z dunp o¢ papud pouad yjuow-xis ayj 104

Aunba ,S19UMO Ul dSBBIDBP PUR BSBAIIU|

ALIND3 SYINMO

pepus uay} pouad Yuow-XIs ay} Joj pue 90z aunf Og 1e sy
(ponunuod) SINIWILVLS TVIONVNIL J1LVHVdIS WIHILNI IHL OL S3LON

L8t

Auedwo? %0018 IO Jamod OJpAH IN BQ - ueny] weH - WIYN eq



"(84BYS/ANA 009)

onjen Jed Jo 9,9 Jo alel B 1B GZ0Z 0} SPUSpIAIp Ysed Jo JuswiAed [euy sy psjuswaldul AuedwioD 8y ‘s10jo81Q JO pieod a4} J0 9¢0C Aep L1 payep
1OEH-ON/LY "ON uoinjosay pue 920z 14dy Z peiep GOGHAE-DN/PSS ON slopjoysieys Bunea|y [enuUY JO SUORNjosaY Jo [eroidde auy 0} Buipioddy (1)

(000‘000‘091/08¢)

(000°000°0tY*£52)

'000°000°'000'%22 ¥

000'000'000'¥2C'¥

000°000°000'¥22'¥

pouad snoinsid
anA Aousund

000°000°000'¥CC'¥

pouad Jus.lingy

(1) paiejoep jjoid/spuapialg
aoueleq Buipu3l

aouejeq Buiuuibag
feyded pajnqLuo)

sy1j04d ‘SPUBPIAIP 40 UORNQGLISIP PUB SIBUMO yum suonpdesuel) jeyided  £8L

- 000°000°000°v22‘Y  000°000°000°VZZ‘Y - 000°000°000°¥2Z‘y  000°000°000°¥2Z‘V Tvliol

- 000°000'696'C 000'000'696°C = ooowooo"mom_m 0000006962 sJapjoyaleys J2ylo

- 000'000°L€0'LZZ'y 000°000°L€0°LCTY = CCO'000'LE0‘LZZ'Y  000°000°LE0°LCC'Y | uonesodiod
uolIjeIaUas) Jamod

saieys saieys LieuipiO /ejog saieys saieys LeuipiO [ejos

8oualojald ecuaJiojald

aNA Aouarin)

NG - e60d

aouejeq buiuuibog

souejeq buipuzg
jeudes papnquiuod sgaumQO  Z'8L

(penunuog) ALINDI .SHINMO ‘8L

papus usy) pcuad YIuoWw-XIS 8y} 10j PUB 9Z0Z 8unf Q¢ 1e sy
(ponunuod) SINIWILVLS TVIONVYNI4 31vdVd3S WIY3LNI 3HL OL S3LON

Auedwo) }001g JuUlof Jamod OIPAH I\ e - ueny | weH - WiyN eq



Da Nhim - Ham Thuan - Da Mi Hydroc Power

Joint Stock Company

18.

18.4

18.5

B0%a - DN

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)

As at 30 June 2026 and for the six-month period then ended

OWNERS’ EQUITY (continued)

Dividends

Dividends declared during the period
Dividends on ordinary shares
Cash dividends for 2025: 600 VND/share
Cash dividends for 2024: 700 VND/share
Cash dividends for 2024: 200 VND/share

Dividends paid during the period:
Dividends on ordinary shares
Cash dividends for 2025: 1,400 VND/share
Cash dividends for 2025: 600 VND/share
Cash dividends for 2024: 1,200 VND/share
Cash dividends for 2024: 200 VND/share

Shares

Authorized shares

Issued shares
Ordinary shares
Preference shares

Shares in circulation
Ordinary shares
Preference shares

Current period
253,440,000,000

253,440,000,000

844,800,000,000

591,360,000,000
253,440,000,000

Currency: VND
Previous period

380,160,000,000
295,680,000,000
84,480,000,000

591,360,000,000

506,880,000,000

- 84,480,000,000
Quantity

Ending balance Beginning balance
422,400,000 422,400,000
422,400,000 422,400,000
422,400,000 422,400,000
422,400,000 422,400,000
422,400,000 422,400,000

Par value of outstanding shares is VND 10,000/share (31 December 2025. VND

10,000/share).
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20.
20.1

20.2

21,

B09a - DN

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)

As at 30 June 2026 and for the six-month period then ended

BONUS AND WELFARE FUND

Current period

19,880,389,626
29,381,142,000
58,634,000
(15,817,564,512)

Beginning balance
Appropriation during the period
Other increase

Utilisation during the period

Currency: VND
Previous period

22,819,154,363
34,829,724,000

Ending balance

33,502,601,114

(20,631,856,632)
37,017,021,731

REVENUES

Revenue from sale of electricity and rendering of services

Current period

Gross revenue 1,239,217,211,435
In which:
Sales of electricity

Rendering of services

1,235,859,332,841
3,357,878,594

Deductions -

Net revenue 1,239,217,211,435

Currency: VND
Previous period

1,072,739,539,285

1,070,612,476,879
2,127,062,406

1,072,739,539,285

In which:
Sales to other
Sales to related parties (Note 26)

2,343,271,094
1,236,873,940,341

Finance income

Current period

35,425,467,782
17,840,000,000
53,403,100,579

106,668,568,361

Interest income
Dividends received

Foreign exchange gain
TOTAL

1,190,566,406
1,071,548,972,879

Currency: VND
Previous period

20,778,548,966
10,600,000,000
1,486,630,104

32,865,179,070

COST OF ELECTRICITY SOLD AND SERVICES RENDERED

Current period

467,877,672,068
2,752,980,170

Cost of electricity sold
Cost of services rendered

Currency: VND

Previous period

457,747,308,862
1,830,869,585

TOTAL 470,630,652,238

459,578,178,447

37



Da Nhim - Ham Thuan - Da Mi Hydro Power

Joint Stock Company

22,

23.

24.

B09a - DN

NOTES TO THE INTERIMV SEPARATE FINANCIAL STATEMENTS (continued)
As at 30 June 2026 and for the six-month period then ended

GENERAL AND ADMINISTRATIVE EXPENSES

General and administrative expenses incurred

during the period
- Labour costs
- Depreciation and amortisation
- Expenses for external services

- Others
TOTAL

FINANCE EXPENSES

Interest expenses
Foreign exchange loss

TOTAL

PRODUCTION AND OPERATING COSTS

Labour costs
Depreciation and amortisation
Expenses for external services

Others

TOTAL

38

Current period

16,515,633,657
1,285,543,692
4,352,979,709

~10,273,167,890

Currency VND

Previous period

14,839,514,325
1,134,884,250
3,999,667,615
7,469,370,618

32,427,324,948

27,443,436,808

Current period
12,999,630,582

12,999,630,582

Currency: VND
Previous period

15,053,820,708
93,850,529,909

108,904,350,617

Current period

55,121,529,545
182,262,833,906
18,993,978,556
246,620,988,434

Currency: VND

Previous period

49,791,100,946
182,543,739,244
14,802,787,568
240,090,860,798

502,999,330,441

487,228,488,556

~ /7
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25,

25.1

25.2

B09a - DN

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)

As at 30 June 2026 and for the six-month period then ended

CORPORATE INCOME TAX

The statutory corporate income tax (“CIT") applicable to the Company and its subsidiary is
20% of taxable income (2025: 20%), except for CIT incentives for electricity production

activities in the following projects:

- Da Nhim Hydropower Plant — extended project. Exemption from CIT for 4 years
commencing from the first year in which a taxable income from electricity production is
earned (from 2019), and a 50% reduction of the applicable CIT tax rate for the following
9 years (from 2023). The CIT rate applicable to this project for the year is 10% of taxable

income.

- Da Mi Solar Power project: Subject to CIT rate of 10% for 15 years commencing from the
beginning of the project, exemption from CIT for 4 years commencing from the first year
in which a taxable income from electricity production is earned (from 2019), and a 50%
reduction of the applicable CIT tax rate for the following 9 years (from 2023). The CIT rate
applicable to this project for the year is 5% of taxable income.

CIT expenses

Current CIT expense

TOTAL

Current period

~151,250,713,560

Currency: VND
Pravious period

99,265,506,703

161,250,713,560

99,265,506,703

The reconciliation between CIT expenses and the accounting profit multiplied by CIT rate is

presented below:

Accounting profit before tax

At CIT rate of 20% applicable to the Company

Adjustments to increase
Non-deductible interest expense
Adjustments to decrease:
Dividend income
Tax exempted

CIT expenses

Current tax

Current period

829 534,773 675
165,906,954,725

135,959,680

(3,568,000,000)
(11,224,200,845)

151,250,713,560

Currency: VND
Previous period

509,668,495 874
101,933,699,175

31,232,300

(2,120,000,000)

99,265,506,703

(579,424,772)

The taxable income of the Company for the period differs from the accounting profit before
tax as reported in the interim separate income statement because it excludes items of income
or expense that are taxable or deductible in other periods and it further excludes items that
are not taxable or deductible. The Company’ liability for current tax is calculated using tax
rates that have been enacted by the end of the reporting period.

39
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26.

BO9a - DN

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)
As at 30 June 2026 and for the six-month period then ended

TRANSACTIONS WITH RELATED PARTIES

List of related parties that have a controlling relationship with the Company and other related
parties that have transactions with the Company during the period and as at 30 June 2026 is

as follows:

Related parties

Vietnam Electricity (EVN)

Power Generation Corporation 1
Ha Song Pha Hydro Power JSC
Electricity Power Trading Company - Vietnam Electricity Group  Affiliate of EVN
Power Engineering Consulting JSC 2
Power Engineering Consulting JSC 3

A Vuong Hydro Power JSC

Song Ba Ha Hydro Power JSC
Thuan Binh Wind Power JSC

Relationship

Ultimate parent company
Parent company
Subsidiary

Affiliate of EVN
Affiliate of EVN
Affiliate of EVN
Affiliate of EVN
Associate

Significant transactions with related parties for the six-month period ended 30 June 2026 and
30 June 2025 were as follows:

Related parties

Power Generation
Corporation 1

Electricity Power Trading

Company — Vietnam
Electricity Group

Song Ba Ha Hydro Power

JSC

A Vuong Hydro Power
JSC

Thuan Binh Wind Power

JSC

Ha Song Pha Hydropower

JSC

Relationship

Dividends declared
Dividends paid

Sales of electricity

Dividends received
Dividends received
Dividends receivables
Dividends received
Sales of electricity and
services rendered

Dividends receivables
Dividends received

40

Currency: VND

Current period  Previous period

253,261,860,000 379,892,790,000
844,206,200,000 590,944,340,000

1,235,859,332,841 1,070,612,476,879

640,000,000 640,000,000

1,289,534,500
10,000,000,000
10,000,000,000
1,014,607,500

7,840,000,000
7,840,000,000

1,289,534,500
5,000,000,000
15,000,000,000
936,496,000

5,600,000,000
5,600,000,000
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26.

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)
As at 30 June 2026 and for the six-month period then ended

TRANSACTIONS WITH RELATED PARTIES (continued)
Terms and conditions of transactions with related parties

The sales and purchases transactions with related parties shall perform on the basis of
contractual agreement.

Outstanding balances at 30 June 2026 are unsecured, interest-free and expected to be settled
in cash. For the six-month period ended 30 June 2026, the Company has not made any
provision for doubtful debts relating to amounts owed by related parties (31 December 2025:
VND 0). This assessment is undertaken each reporting period through the examination of the
financial position of the related party and the market in which the related party operates.

Amounts due to and due from related parties as at end of the reporting periods were as
follows:
Currency: VND

Related parties Transactions Ending balance Beginning balance
Short-term trade receivables (Note 6)

Electricity Power Trading Sales of electricity 747,526,158,502 695,516,509,480
Company - Vietnam

Electricity Group

TOTAL 747,5626,158,502 695,516,509,480

Other short-term receivables (Code 135)

A Vuong Hydro Power JSC Dividends receivables - 1,289,534,500
Power Generation Corporation Payment on behalf - 1,000,000,000
1 receivables

Song Ba Ha Hydro Power JSC  Dividends receivables - 640,000,000
TOTAL - 2,929,534,500

Short-term trade payables (Note 13)

Power Engineering Consulting  Purchase of services - 10,707,000,371
JSC 3
Power Engineering Consulting  Purchase of services - 404,319,282
JSC 2
TOTAL - 11,111,319,653

Other short-term payables (Code 320)
Vietnam Electricity Purchase of services 362,030,761 264,311,112

TOTAL 362,030,761 264,311,112

41



Da Nhim - Ham Thuan - Da Mi Hydro Power
Joint Stock Company

26.

27.

B0%a - DN

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)

As at 30 June 2026 and for the six-month period then ended

TRANSACTIONS WITH RELATED PARTIES (continued)

Transactions with other related parties

Remuneration to members of the Board of Directors, Board of Supervision and the

Management:

Currency: VND
Individuals Position Remuneration B
Current period  Previous period
Mr Le Van Quang Chairman 591,179,454 416,171,305

Mr Dang Van Cuong Member of Board of Directors
and General Director 642,944,000 401,197,325

Mr Do Minh Loc Member of Board of Directors
and Deputy General Director 584,588,000 360,368,145
Mr Nguyen Dinh Chien Deputy General Director 509,935,000 461,197,145
TOTAL 2,328,646,454 1,638,933,920

Remuneration and operating expenses of the Supervisory Board:

Currency: VND

Individuals Position Remuneration

Current period  Previous period

Ms Dinh Hai Ninh Head of Board of Supervision 98,400,000 65,880,000

Mr Pham Viet Ky Specialized member of Board 495,260,000 329,309,880
of Supervision

Mr Dang Van Minh Member of Board of 96,000,000 63,132,000
Supervision

TOTAL 689,660,000 458,321,880

COMMITMENTS AND CONTINGENCIES

Operating lease commitments

The Company has certain land lease commitment under operating lease arrangements. The
minimum future lease commitments as at the reporting dates under the operating lease

agreements are as follows:

Currency: VND

Ending balance Beginning balance

3,036,701,051
12,146,804,203
56,639,320,552

Up to 1 year 3,036,701,051
From 1 to 5 years 12,146,804,203
Over 5 years ~55,120,970,026
TOTAL 70,304,475,280

71,822,825,806
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NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)
As at 30 June 2026 and for the six-month period then ended

COMMITMENTS AND CONTINGENCIES (continued)
Restoration obligations

The Company had certain land lease contracts with the State to implement its power projects.
Pursuant to the terms of the lease contracts, the dismantling approaches of properties
attached with the locations at the end of the lease term shall be conducted in accordance with
the applicable law and regulation. As at the date of the interim separate financial statements,
the Company assessed that the obligations for the costs to dismantle properties attached to
the land are not certain. Accordingly, the Company has not recognized these obligations as
they cannot be reliably estimated at this time.

Other contingent liabilities

The Company has Da Mi Solar Power Plant Project (“Project”) located at La Ngau commune,
Tanh Linh district, Binh Thuan province which formally announced Commercial Operation
Date (*COD”) on 1 June 2019 and the acceptance results were subsequently approved by the
relevant authorities on 26 November 2019.

According to Report No. 321/BC-BCT dated 12 December 2024, from the Ministry of Industry
and Trade on the implementation of the Government's resolution regarding the direction and
approach to resolving difficulties and obstacles for renewable energy projects, the Company's
Project has been mentioned among certain plants recognized for commercial operation and
benefiting from the FIT price of solar plant without having received written approval from the
competent state authority regarding the acceptance results of the construction works from the
investor,

According to Resolution No. 17/NQ-CP issued on 26 January 2026, the Government requires
relevant ministries, central agencies, and local authorities to promptly organize and implement
measures to address difficulties and obstacles facing long-standing and delayed projects.
Consequently, the Ministry of Industry and Trade issued the Official Document No. 881/BCT-
BT requesting the implementation of the Government's directives stated in the above-
mentioned Resolution.

As of the interim reporting date, the Company’s management has not received any documents
or decisions from the relevant authorities concerning the issues mentioned in the above
documents. Consequently, the Company’s management has not accounted for any impacts
as a result of this matter on the accompanying separate financial statements.

Litigation and Claim

The Company is involved in a legal dispute with its construction contractor, Construction Joint
Stock Company 47, in relation to the Company's claim for delay damages arising from delays
in the completion of Contract No. 368/DHD-CC47 dated 9 December 2015 for the Da Nhim
Hydropower Expansion Project, as asserted in the statement of claim filed in 2024. On 23
November 2025, the arbitral tribunal of the Vietnam International Arbitration Centre (VIAC)
issued an arbitral award rejecting the Company's claim. On 18 December 2025, the Company
filed a petition with the People's Court of Ho Chi Minh City seeking the setting aside of the
arbitral award. As at the date of these interim separate financial statements, the Company
has not received the final judgment of the Court regarding this matter.

43



Da Nhim - Ham Thuan - Da Mi Hydro Power B809a - DN
Joint Stock Company

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)
As at 30 June 2026 and for the six-month period then ended

28. RECLASSIFICATION OF THE CORRESPONDING FIGURES IN ACCORDANCE WITH
REQUIREMENTS OF CIRCULAR 99

Certain corresponding figures in the financial statements have been reclassified to conform
with the presentation requirements under Circular 89 due to first time adoption (Note 3.71) for
the current period’s interim separate financial statements. The details are as follows:

Currency: VND
Beginning balance

(as previously Beginning balance
presented) Restated (as restated)

INTERIM SEPARATE STATEMENT OF FINANCIAL POSITION
Dividends and profit payable - 591,360,000,000 591,360,000,000
Other payables 591,809,396,887 (591,360,000,000) 449,396,887

29. EVENTS AFTER THE SEPARATE BALANCE SHEET DATE

There is no matter or circumstance that has arisen since the end of the reporting period that
requires adjustment or disclosure in the interim separate financial statements of the Company.

Approved, 26 August 2026
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