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MACSTAR GROIJP CORPORATION
Address: No. 8A Van My Road, Ngo Quyen Ward, Hai Phong City, Vietnam
I'INANCIAL STATEMENTS t'OR Q3.2026
For the llscal year cnded 31 December 2026

ASSETS

A- CURRENT ASSETS

I. Cash and cash equivalents

l. Cash

2. Cash equivalents

II. Short-termfinancialinvestments
1. Trading securities

2. Provisions for dininution in value of
trading securities

3. Shoft{ermheld-to-maturityinvestments
4 Provision for diminution in value ofshort-tem

held-to-maturity investments

5 Other short-term investments

6 Provision for diminution in value olother
short-term investments

III. Short-term receivables

1. Short-term trade receivables

2. Short-term prepayments to suppliers
3. Short-tenninter-companyreceivables

4. Receivables based on the progress ol
construction contracts

5. Other shoft-term receivables

6. Allowance for doubtful shoft-term receivables

7. Deficit assets for treatment

IV. Inventories
1. [nventories

2. Allowance for devaluation ofinventories

V Short-term biological assets

1. Short-term livestock for single harvest
2. Seasonal crops or crops for single harvest
3. Allowance for impairment of short-term biolog

VL Other current assets

l. Short-term prepaid expenses

2. Deductible VAT
3. Taxes and othcr receivables from thc State

4. Trading Government bonds

5 Other current assets

CONSOLIDATED STATEMENT OF FINANCIAL POSITION
As at 30 Sep 2026

Code Note

100

At 30/09t2026
Unit: VND

At01t01/2026

110

lll
112

120

12t
122

1r1

t24
125

126

130

r31

132

133

134

l3s
136

137

140

141

142

150

151

152

153

160

161

162

163

164

165

v.3

v.5
v.5

v.2

818,269,831,803

73,611,112,267

46,574,864, 185

27,036.278.082

57 0,3t)2,394,521

t36.297,814,985

(8,83 8,214,985)

442,842,194,52t

145,08,1,307,833

52,729,579,262

74,890,581,910

1 8,600,864,621

(1,136,117 ,960)_

7,378,262,021

7.414,934,390
(36,672,366)

21,893,725,158

9,92s,714,366

9,950,523,913

2,0t7,486,819

886,031,203r938

458,978,604,625

83,548.374,2s6

37 5.130,230,369

305,371,733,587

306 ,7 s s ,9 42.03 6

(r,384,208,449)

104,538,627,071

46 .37 0 ,064 ,449
36.37 \ ,292,123

23 ,209,211 ,899
(1,411,941,400)

s,629,549,643

5,666,830,815

(31 ,281.172)

tl,572,689,012
s12,714,381

t0.492,7 93,660

507,1 80,97 I

v.6



For the fiscal year ended 31 December 2026

qatglSglrt Sryi!4ncial position( cont..) At 30t09 t2026 At07/0U2026

B-
I.
1.

2.

3.

4.

5.

6.

T.
1.

2.

J.

ASSETS

NON-CURRENT ASSETS

Long-term receivables

Long-lerm trade receivables

Long-term prcpaymenls to suppliers

Working capital in affiliates

Long-tenn inter-company rcceivables

Other long-term receivablcs

Allowance for longlenn doubtful debts

Fixed assets
'l'angible fixed assets

Historicql costs

I c cum ulat ed d epr e c i ati on

l-inancial leased assets

Historical costs

A c cumu lat e d depr e ci ati an

Intangible fixed assets

Historical costs

A c cumul at e d depr e ci ati on

III. Long-term biological assets

1 Livestock for recurring production

a Immature livestock for recurring production

b Mature livestock for recurring production

Historical co.\t.t

A c c um ul at e d de pr e c i ati o n
2 Long-term livestock for single harvest

3 Long-term seasonal crops or crops for single ht

4 Allowance for impairment of longterm biologica

ry. Investmcnt properties
Historical costs

Accumulated depreciation

V Long-term assets in progrcss

1. Long-tenn work in progress

2. Construction-in-progress

VI. Long-term financial inyestments
1. Investments in subsidiaries

2. Investments in joint ventures and associates

3. lnvestments in other entities

4. Provisions for dimimrtion in value oflong-tenn
financial investurents

5. Held-to-maturityinvestments

6. Provision for diminution in value oflons-tcnrl
VII Other non-current assets

1. Long-term prepaid expenses

2. Defered income tax assets

3. Long-term components and spare pads

4. Other non-current assets

TOTAL ASSETS

Code Note

200

210

21]l

2t2
213

214

215

216

220

221

222

223

224

225

226

227

228

229

230

231

232

233

234

Z'J

240

241

250

251

2s2

260

261

262

263

264

265

266

270

271

272

273

274

280

v.7

v.4

v.7

332,690,614,727

24,269,2s0,000

24,269,250,000

129,677,664,864

128,881,,782,,864

186,997,813,187

(s8,116,030,323)

795,8S2,00;

838,632,000

(42,7s0,000)

25,733,646,620

I 5 ,41 I ,9 64 ,623

t0,321,681 ,997
751,271,410,309

i 50,371,410,309

900,000,000

t,738,642,934

t,738,642,934

288,124,867,878

21,211,2s0,000

24,211,250,000

130,766,s20,861

130,132,888,861

183 ,291 ,3 59 ,t 66

(53,1 58,470,305)

633,632,00;

673,632,000

(40,000,000)

9,141,311,62;

9 ,t 41 .31 1 ,627
121,500,000,000

120,600,000,000

900,000,000

2,505,78s,390

2,505,78s,.r90

v.8

v.2
v.2

v.6

1,150,960,446,530 1,174,156,071,816



For the fiscal year ended 3l Decenber 2026

Balance Shcct (cont.)

ITESOURCES

C - LIABILITIES

I.
t.
2.

3.

4.

5.

6.

7.

8.

Current liabilities
Short-te n trade payables

Shofi-term advances from custorners

Divide nds and profit payable

Taxes and olher obligations to the State Budget
Payables to en.rployees

Shofl-term accrued expenses

Sirort-term inter-company payables

Payables based on the progress of
construotion contracts

9. Short-term unearned revenue

10. Other shofi-terrn payables

I l. Short-tefln borrowings and financial leases

12. Short-term provisions

13. Bonus and welfare funds

14. Price stabilization ftrnd
i5 Trading Government bonds

IL Non-currentliabilities
1. Long-tenn trade payables

2. Long-term advances lrom customers

3. Taxes and other obligations to the State Budget
4. Long-term expenses payable

5. Long-terminter-conpanypayables
6. Long-term interco mpany payables

7. Long-term unearned revenue

8. Long -tcnn other payable

9. Long-term borowings and financial leases

10. Conveflible bonds

I l. Preferred shares

12. Deferred income tax liabilities
13. Longterm provisions

14 Science and technology devclopment fund

Code Notc

300

At30/09t2026 At 0u0U2026

310

311

3\2
313

314

315

316

317

v.9
v.10

Y.12

v.13

190,647,953,72s

136,638,953,725

57 ,1 68 ,669 ,432
11,948,221,698

19,363,850

9 ,259 ,7 44 ,589
3,84s,s08,866

6,t02,429,7s9

216,000,000

2 ,87 5 ,47 0 ,969
41,075,688,304

4,121,856,258

54,009,000,000

54,009,000,000

249,158,81t,126

211,172,,811,,126

38,991,257 ,235
37,s75,950,s89

11,382,186,836

7,444,189,429

I ,t7 9 ,260,137 
_

216,000,00;
1,6t2,058,014

109,789;14s,081

2,982,7 63.805

37,9S6,000,00;

:

37,9S6,000,00;

318

319

320 V.l4
321 V.15

322

323 V.l6
324

325

330

331

5 J2.

333

334

33s

336

JJI
338

339 V.15

340

341

342

343

344



For the fiscal year ended 31 Dccember 2026

RESOURCES

D. OWNER'S EQUITY

1. Owner's contribution capital

- Ordinary shares carrying voting righl
- Preferred shares

2. Share premiums

3. Bond conversion options

4. Other sources of capital

5. Treasury shares

6. Differences on asset revalualion

7. Foreign exchange differences

8. Investment and development fund

9. Other funds

10. Retained eamings

lle taine d e 0r ni ngs ac c umul at e d
- to the end of the prettious period

Retained earnings oJ the current period

l1 Non-controlling interests

TOTAL RESOURCES

Preprrcd by

Nguyen Thi 'l huy Nga

At30/0912026 Lt 0110112026

rl00

411

11la
11 1b

412

413

414

415

416

417

418

4t9
420

420a

420b

429

440

Y.t7 960,312,.192,805

483,s13,340,000

483,513,340,000

( 1, r 90,354,900)

22,862,2s5

80,402,413,007

63,139,277,190

\7,263,135,817

397 ,564,232,443
1,150,960,446,530

921,997,260,690

439,s60,690,000

43 9,560,690,000

(1,200,162,900)

22,862,25s

62,29s,09 5,131

9,054,005,670

53,241 ,089 ,467

424,3t8,716,t98

1,17.1,156,071,816

N.T.T Nga Cap Trong Cuong

e>i6
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MACSTAR GROUP CORPORATION
Address: No. 8A Van My Road, Ngo Quyen Ward, Hai Phong City, Vietnam

CONSOLIDATED FINANCIAL STATEMENTS FOR QIII.2O26

CONSOLIDATED CASH FLOW STATEMENT
For the fiscal ycar ended 3l Mar 2026

(Indircct method)
At 30 Scp 2026

Note

I.
1.

)

ITEMS Code

Cash flows liom operating activities

Pro.fit/ (oss) before tu 01

Adjustments

Deprcciation and amoftization offixcd assets z 02

Provisions and allowances 03

Exchange (gain)/ loss due to revaluation of
monetary itcms in foreign curencies
(Gain)/ loss from investing activities

Interest expenses

Others

Operoting profit/ (loss) before

changes of working capital

(lncreasc)/ decrease of receivables

llncrerse.;/ decrcasc of inr entories

lncrease/ (decrease) of payables

(lncrease)/ decrease of prepaid expenses

(lncrcase)/ decrease of trading securities

Interests paid

Corporate income tax paid

Orher cash inflous lrom operating aclivities

Other cash outflows from operating activities

Net cash.flows from operuting activilies

Cash fl ows from investi ng o.1 ivil ics

Purchases and construction of fixed assets

and other non-current assets

Proceeds from disposals offixed assets

and other non-current assets

Cash outflows for lending, buying debt instrun

of other entities

Cash rccovered from lending, selling debt instr

lnvestments into other entities

Withdrawals of investments in other cntities

Intercsts earned, dividends and profits receive(

Net cash flous lrom inresting activities

Cumulative from the beginning of the year to
Currcnt year Prior vear

04

05

06

07

v.8
vr.2, vt.4

VI.3

vt.3, vr.6
vl.4

Y .12

v.15

82,837,461,643

14,484,888,140

7,t78,174,290_

(42,786,80s,827)

9,928,884,502

71,642,602,7 48

(38,2st,77 4,t64)
I ,748,103,5 75

(2s,408,693,283)

8,645,857,529

170,45 8, 127,05 I

(8,688,102,680)

(t0,679,s48,t 49)

63,858,492,237

9,3 02,640,33 6

1,0t8,167,412

(s,7 47 ,s07 ,811)
4,428,936,673

72,860,728,841

t0,323,240,004
(1,171,601,658)

(33,144,260,1 5 5 )
( 1,378,290,849)

(3 s2,s 0l ,3 14,13 0)

(2,t60,388,711)

08

09

i0
11

t2
13

14

133

134

t7
20

2t

22

t42

24

25

lo
27

30

169,166,s72,027 (307,171,886,724)

.

1.

J.

4

5.

6.

7.

8

v.2

(30,318,244,361)

1,963,636,363

(442,842,794,s21)

( l3 5,000,000,000)

8,t13,324,911

( 102,163,s89,047)

167,429,091

10s,000,000,000

300,000,000

5,817,8t8,549

(s98,084,077,608) 9,181,718,s93



For the fiscal year ended 31 Mar 2026

ITEMS

III. Cash tlows from financing activities

1. Proceeds from issuing stocks and capital

contributions from owners

2. Repayment for capital contributions and re-

purchases

of stocks already issued

Proceeds from borrowings

Repayment for loan principal

Payments for financial leased assets

Dividcnds and profits paid to the owners

Net cosh flows fiomrtnancing aclivilites

Net cash flows during the period

Beginning cash and cash equivalents

Effects of fluctuations in foreign exchange ratt

Ending cash and cash equivalents

Prepared by

Cumulative from the beginning ot the year to
the end of the current period

(lurrent vear Prior vear

102,000,000,000
31

32

JJ

34

35

36

40

Nguyen T.T.Nga

95,000,000,000

7 5,214,541,531

( 126,964,498,308)

tl5,t 45,363,195

(4,6s0,000,000)
3.

4.

5.

6.

50

60

61

70

v.1

(38s,367,462,3s8)

458,978,604,625

(24,tt94,804,936)

41,20t,273,966

v.l 73,611,112,297 16,306,409,030

Cap Trong Cuong

ry,:-'...-__--.-
\fH6'HA)

Nguyen Thi Thuy Nga

43,250,043,223 273,095,363,195



MACSTAR GROUP CORPORATION
Address: No. 8A Van My Road, Ngo Quyen Ward, Hai Phong City, Vietnam

CONSOLIDATED FINANCIAL STATEMENTS Q3.2026

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Qrtr.2026

GENERAL INFORMATION

Form of ownership
Macstar Group Joint Stock Company (hereinafter referred to as "the Company") is a joirt stock
company.

Operating fields
The Company operates in the service sector.

Business activities
The principal business activity of the Corrpany is the provision of other suppofi services related to
transpoftation. The Con.rpany's main services include repair and mcchanical services, and yard
operation seruices.

4. Normal operating cycle
The normal operating cycle of tlie Company is within 12 months.

5. Structure ofthc Group
The Group includes the Parent Company and 5 subsidiaries under the control ofthe Parent Company
which are consolidated in these Consolidated Financial Statements.

5a, List of consolidatetl subsidiaries
Propofiion Proportion of voting

of beneficial interest rights
Principal

Company name Headquarters Address Business
Activities

Ending Beginning Ending Beginning
balance balance balance balancc

l.Macstar Ho Chi
Minh Joint Stock
Company

2.Macstar Coastal
Container Lines
Joint Stock ,.
Conrpany*

3.Macland Rcal
Estate Joint Stock
Company
(Macland )

4.Macstar
'l'hanhhoa

international
terminal corp+E

5.Macstar Nofth
I lai Phong port &
Logistics center
.lsc,k * *

97148 Road No. 8,

Quarter 61, Tang Nhon
Phu Ward, Ho Chi
Minh Ciry, Victnam
Land Lot KB2.1 1, MP
Dinh Vu Industrial
Park, Dong Hai Ward,
Hai Phong City,
Vietnam
Land Lot K82.1 1, MP
Dinli Vu Industrial
Park, Dong Hai Ward,
Hai Phong City,
Vietnam
06/403 Ham Nghi, Hac
Thanh ward, Thanh
Hoa province, Vietnam

Land Lot KB2.I 1, MP
Dinh Vu lndustrial
Park, Dong Hai Ward,
Hai Phong City,
Vietnarn

Warehousing and 
56yo

gooos storage

Coastal
transportation of
containers by 50,56%
inland waterway
barges

Trading real
estate, land use
right held by 5l%
owner, user or
Iessee

Direct support
service activities
for waler
transport

Direct suppofi
service activities
for water
transpofi

27 .27yo

67.41% 50.56% 61.4t%

56%56%

51'Yo 100% 100%

100%

51%

These Notesform an ifitegral part oland should be read in conjunction vith the Consolidaled Findncial Stalernehts
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MACSTAR GROUP JOINT STOCK COMPANY
Address: No. tlA Van My Road, Ngo Quyen Ward, Hai Phong City, Vielnam

*Pursuant to Resolution No. 0712026,t{Q-HDQT/MAC dated 3 August 2026 of the Board of Directors, the

Board ofDirectors of Macstar Group Corporation approved the plan to increase the chafler capital of MacStar Coastal

Container Lines Joint Stock Company ("MacStar Lines") from VND 135 billion to VND 180 billion.
Uncler thc capital increase plan, TVT Invcstment Company Limited contributed an additional VND 45 billion,
equivalent to 4.5 million shares, with a par value ofVND 10,000 per share. The capital contribution was schedulcd

to be completed in August 2026.

TVT Investmcnt Company Limited has its registered address at No. 98 Hang Noi Street, Hong Gai Ward, Quang
Ninh Province, Vietnam. lts legal representative is Mr. Tran Tien Dung - Director, who is also the representative ol
TVT's contributed capital in MacStar Coastal Container Lines Joint Stock Company.

On 24 Scptember 2026, MacStar Coastal Container Lines Joint Stock Company was issued its third amcnded

Lnteryrise Registration Certificate, recording the increase in charter capital liom VND 135 billion to VND 180 billion.

Following the completion of the capital increase, the ownership interest of the Parcnt Company in MacStar Lines

decreased from 67.41% to 50.56%. However, the Parent Company continues to exercise control over MacStar Lines:

thercfore, Macstar Lines continues to bc consolidated in the Group's consolidated financial statements.

*x Macstar Thanh Hoa International terminal corporation (abbreviated as "MTICT") was established

pursuant to Resolution No. 0712026NQ-HDQ'I'/MAC dated 3 August 2026 olthe Board of Directors, with registered

chafter capital ofVND 165 billion. The Parent Company registered a capital contribution oIVND 45 billion, Macstar

Coastal Container Lines Joint Stock Company a subsidiary ofthe Parent Company legistered a capital contributiorr

ofVND 40 billion, and Sao A D.C Invcstmcnt Corporation registered a capital contribution ofVND 80 billion. As at

30 September 2026, the Parent Company had contributed VND 19 billion,
The parent Company has control ovel MTICT through its direct and indirect voting rights in MTICT, as well as

through its power to influence thc appointment and management of MTICT'S key management personncl. The

Chairman oi the Board of Directors and the Gencral Director of the Parent Company concurrently hold the

corresponding positions at MTICT.
Accordingly, M'|ICT is determined to bc a subsidiary of the Parent Company from the date on which the Parcnt

Company oblained control and is consolidated into the Group's consolidated financial statements.

*** Macstar North Hai Phong Port and Logistics Ccnter Joint Stock Company (abbreviated as

"MNHP-Po$") was established pursuant to Rcsolution No. 08/2026,NQ-HEQT/MAC dated 15 September 2026 of
the Board olDircctors, with registered chafter capital ofVND i0 billion. The Parent Company rcgistered a capital

contribution of VND 5.1 billion, Macstar Coastal Container Lines Joint Stock Company a subsidiary ofthc Parent

Company - rcgistered a capital contribution ofVND 3.6 billion, and Sao A D.C Investment Corporation registered a

capiral contlibution olV\D l.l billion.
The Parent Company has control over MNHP-Port through its direct and indirect votirg rights in MNHP-Port, as well
as through its power to influence the appojntment and managemcnt of MNHP-Pofi's key management petsonnel. The

Chairman of the Board of Directors and the General Director of the Parent Company concurrently hold thc

corresponding positions at MNIIP-Poft.

5b. List of associates accounted for in tlrc Consolidatel Financial Slotemenls by using lhe equit!
metltod
The Group invests in a single associate, An Bien Shipping Lines Corporation, headquartered at Lot
KB2.ll, MP Dinh Vu Industrial Park, Dong Hai Ward, Hai Phong City, Vietnam. The principal

business activity of this associate includes coastal and ocean freight transport. At the end of the

accounting period, the Group's propofiion of ownership interest and propodion of voting rights in

this associate were 36% (beginning balance: 36%).

6. Number of employees

As at 30 Sep 2026, the Group liad 1 89 employees (As at 01 lanuary 2026: 1 73 employees).

7. Statement on information comparability in the Consolidated Financial Statements

The corresponding figures of the previous period are comparable to those of the current period.

During tlre period, thc Group applied for the first time for Circular No. 9912025|TT-BTC dated 21

October 2025 issued by the Ministry of F'inance ("Circular 99"), rvhich replaces Circular No.
200120141T'|-BTC daled 22 Deccmber 2014 ("Circular 200") on guidelines for thc Vietnamese

These NotesJontl an integral part ol an,:l should be read in canJunction with the Cansolidated Financial Statet ents
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1.

Entcrprise Accounting System, and Circular No. 43120261TT-BTC dated 20 April 2026 issued by

the Ministry of Finance (,,Circular 43") amcnding and supplementing Circular No. 202l20l4lTT-
BTC dated 22 December 2014 ("Circular 202") giving guidance on the prepalation and presentation

of Consolidated Financial Statements. Accordingly, certain items in the lnterim Consolidatcd

Finalcial Statements have been reclassified and renamed in accordance with the new rcgulations.

Thc figures in the ,,Beginning balance" and "Previous period" columns of the Interim consolidated

Financial Statemcnts have been restated in accordance with the new classifications and teminology
sel out in Circular 99 and Circular 43 to ensure comparability. These changes do not affeot the

Group's total assets, total liabilities, owncrs' equity or profit alter tax.

Other information
The Company's shares have been listed on the Hanoi Stock Exohange (HNX) under the stock code

"MAC" pursuant to Securities Registration Certificate No. S3/GCN-SGDHN dated 15 December

2009 issued by the Stock Exchange. The first date oftransaction rvas 24 Dccember 2009. The number

of listed shares at the end ofthe accounting period was 48,3 5 1,334 shares, with a face value of VN I)
10,000 per share.

ACCOUNTING PERIOD, ACCOI]NTING CURRENCY

Accounting period
The Group's accounting period begins on 01 January and ends on 3l December annually.

Accounting currency
The accounting currency is the vietnarr.rese Dong (\rND), as transactions are primarily conducted in

VND.

)

T.

,

III.

1.

API'LICABLE ACCOUNTING STAN'DARDS AND SYSTEM

Applicable Accounting System
The Group applies the Vietnamese Accounting Standards, the Vietnamese Enterprise Accounting
Svstern. whiih were issued together with the Circular No. 99120251TT-BTC dated 27 October 2025
(.iCircrrlar 99"), Ttre methods for the prcparat;on and presentation of consolidated Financial
statemenrs weie issued under circular No.20212014lT].-BTC daled 22 December 2014 ("Circular
202") and amcnded and supplemented by Circular No. 43120261TT-BTC dated 20 April 2026 of the
Miniltry of Finance ("Ciriilar 43"), as'well as other Circulars gtriding thc .implementatiorr of the
Vietlamese Accounting Standards 6fthe Ministry ofFinance in the preparation and presentation of
Consolidated Financial Statements.

Adoption of the New Enterp se Accounting Slstent
The fiscal year ended I I December 2026 is the first year in which the Group adopts the Enterprise
Accountin! Systenr under Circular 99, replacing Circular No. 200/2014/TT-BTC dated 22 December
2014.

The transition to Circular 99 is carlied out using the following niethods:
o F'or changes in accounting policies for which Circular 99 provides specific transition guidance,

the Group follows that guidance.
. For changes in accounting policies for which Circular 99 does not require retrospectivc or

simplified retrospective adjuitrncnt, the Group applies thc non-rctrospective method.

Statement on thc compliance with the Accounting Standards and Systen
The Board of Management ensures to follow all thc requirements of the Vietnarncsc Accounting
Standards, thc Vietnamese Enterprise Accounting System, which were issued togcthcr rvith the
Circular 99, the methods for the pieparation and prescntation ol Consolidated Financial Statements
are issued under Circular 202 alrd amended and supplernentcd by Circular 43, as well as othcr

mese NotesJorm an integral part oJand shotld be read in conjunctioh ilh the Inte m Consolidated Financial Statetuenls
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Circulars guiding the implementation of the Vietnamese Accounting Standards of the Ministry of
Finance in the preparalion and presentation ofConsolidated Financial Statemcnts.

APPLICABLE ACCOUNTING I'OLICIES

Basis of prcparation of the Consolidatcd Financial Statements
The Financial Statements are prepared on the accrual basis accounting (except for information related
to cash flows), in accordance with the historical cost convention and on the going-concern basis.

The Interim Consolidated Financial Statements have been prepared in both Vietnamese and English,
in which the Interim F-inancial Statements in Vietnamese are the official statutory financial
statements of the Group. The Interim Consolidated Financial Statements in English have been
translated fron.r the Vietnamese versiolr. In the event of any discrepancy betlveen the two versions,
thc Vietnamese version shall prevail.

Basis of consolidation
The Interim Consolidated Financial Statements include the Interim Financial Statements of the
Parent Company and its subsidiary. A subsidiary is a business that is controlled by the Parent
Company. The control exists when the Parent Company has the power to directly or indirectly govem
the financial and operating policies ofthe subsidiary to obtain economic benefits from its activities.
In determining the control power, the potential voting right arising from share call options, debt or
equity instruments that are conveftible into ordinary shares at the end ofthe accounting period shall
be taken into consideration.

The business performance results oftlie subsidiarics that are acquired or disposed ofduring the period
are included in the Interirn Consolidated Statement of Income from the date of acquisition or untiJ
the date ofdisposal ofthose subsidiaries.

The lnterim Financial Statements of the Parent Company and its subsidiary used lor consolidation
are prepared for the same accounting period and apply consistent accounting policies for similar
transactions and events in sin.rilar circumstances. In case the subsidiary's accounting policies are
different from those that are applied consistently within the Group, the appropriate adjustmcnts
should be made to the subsidiary's Financial Statements before they are used to prepare the Interim
Consolidated Financial Statements.
lntra-gror.lp balances in the Statement of Financial Position and intra-group transactions and
unrealized intra-group gains resulting from these transactions are eliminated rvhen preparing the
Interim Consolidated Financial Statements. Unrealized losses resulting from intra-group transactions
are also eliminated unless costs that cause those losses cannot be recovered.

Non-controlling interests ('NCI") include the gains or losses ofthe subsidiary's operating results and
net assets that are not held by the Group and are presented in a specific item in the Interim Consolidatcd
Statement of Income and the Interim Consolidatcd Statement of Financial Position (as a parl of thc
owner's equity). NCI include the value ofNCl at the date of initial business combination ald those in
the changes ofowner's equity commencing from that date. Losscs arising in the subsidiary are allocated
to NCI bascd on the non-controlling shareholders' ownership rate in the subsidiary, even il'those losses
excess the non-controlling shareholders' ownership in the net assets ofthe subsidiary.

When the Group contributes capital to increase the benefit rate in an existing subsidiary, the
difference between the considcration transiered for the additional investment and the canying
amount ofthe subsidiary's nct assets that are additional purchased at the acquisition date is recorded
as "Retaincd eamings" on tlie Interim Consolidated Statement ofFinancial Position.

Forcign currency transactions
'l'he exchange rate used to translate foreign currency transactions is tlie agtual exchange rate on llle
date of transaction. Thc actual cxchange rate is the rate approximating the average transfer buying
and selling rate of the Vietnam Export Impoft Commercial Joint Stock Bank (where tlie Group
frequently conducts transactions). The approximate exchange rate does not deviate by more than +/-
l0% from the average transfer buying and selling rate. The average lransler buying and selling rate is
determined daily based on the arithmetic mean of the Bank's daily transfer buying and selling rates
ofthe Vietnam Exporl Inipofi Commercial Joint Stock Bank.

These NolesJorm an i tegral part ofand should be read in conjuhctioh r4ith the Interin Consolidated Finahcial Statetfiehts
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Foreign exchange rate differences incurred during the period from foreign currency transactions are
recognized as financial income (if a gain) or financial expenses (if a loss). Exohange diffcrcnccs
arising ftom the rcvaluation of foreign curency-denominated monetary items at the end of the
accounting period are prescnted as the net amount of total gains and total losses arising from the
revaluation of such items and are recognized as financial income (if a gain) or financial expenses (if
a loss).

Cash and cash equivalents
Cash includes cash on hand, demand deposits. Cash equivalents are short-term invcstments with
maturities not exceeding 3 months from the date ofinvestment that are rcadily conveftible into known
amounts ofcash and are subject to an insignificant risk o1'change in value at the end oftlie accounting
period. Casli and cash equivalents subject to restrictions on use are not presented under this line item
but are presented under "Other Current Assets" or "Other Non-Current Assets", depending on the
duration of the restriction.

Financial investments
Tratling securities
An investment is classified as a trading security when it is held for tradirg purposes to carn a profit
lrom pricc differences.

Trading securities are initially recognized at the fair value ofthe consideration paid at the transactiott
date. Costs directly attributable to the purchase oftrading securities (ifany), such as brokerage fees,

transaction fees, infomation fees, 1axes, and bank charges, are recognized as financial expenses

during the period. During the holding period, the Group does not reclassily trading securities as held-
to-maturity investments, or vice versa.

The time ofrecognizing trading securities is when tlic Group acquires the ownership, as lollo*'s
o For listed securities: recognized at the time of order-matching (T+0).

Interests, dividends, and profit distributions ofthe previous periods prior to the acquisition oftrading
securities are deducted from the cost ofsuch securities. Interests, dividends, and profit distributions
ofthe periods after the acquisition ofsuch securities are recognizcd as financial income. Li parlicr.rlar,

stock dividends received are tracked only in tenns ofthe additional number of shares received, and

the value ofsuch sharcs is not recognized as income.

Provisions for diminution in value oftrading securities are made fbr each particular type ofsecurities
on thc market of rvhich the fair value is lower than its original costs. The lair value of trading
securities is dctcrmincd as follows:
o For listed securities or securities whose fair value is reliably measured: the market value oftlie

sccurities at tlie end ofthe accounting period.

Increases or decreases in provisions for diminution in value of trading securities at the end of the

accounting period are recognized in "Financial expenses".

Gains or losses on sales oftrading securities are recognized in financial income or financial expenses.
'l'he cost of trading securities is determined using the wcighted average method. A change in the

n.rethod used to determine the cost of trading securities is treated as a change in accounting policy.

He ld-to - mat ur it! inr e stments

Investments are classified as held-to-maturity investments when the Group has thc intent and ability
to hold them until the maturity date. Held-to-maturity inveshnents only include tenr.r deposits.

Heldto-maturity investments are initially recognized at cost, comprising the purchase price and

directly attributable transaction costs, such as transaction fees and brokerage commissions. Any
accrued interest relating to periods belore the acquisilion date is dcducted from the cost of the

These Notesfom an integral part ofand should be read in conl"rnctionwilh lhe Interitu Cohsolidqted Fi akcial Slatements
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invcstment upon initial recognition. Subsequently, held{o-maturity investments are carried at cost.

Interest income arising after the acquisition date is recognized in financial income on an accrual

basis.

A provision for impairment of hcld-to-maturity investments is recognized when there is evidence

that part or all ofthe investment may not be rccoverable and the amount ofthe loss can be reliably

measure{. Increases or decreases in provisions for irnpairment of held-to-maturity investments at the

end ofthe accounting pcriod are recognized in "Financial expenses".

I nv e s tnrerrt s in as s o ciotes

Associote

An associate is an entity whioh the Group has significant influence but does not have the right to

control its financial and operating policies. Significant influence is the right to participate in making

decisions on the associate's flnancial and operating policies but does not control those policies.

Investmcnts in associates are recognizcd in accordance rvith the equity method. Accordingly, the

investments in associates are presented in the Interim Consolidated Financial Statements by the

initial investnient costs and adjusted for changes in benefits on nct assets of associates alter the

investmcnt date. lf the benefits of the Group in losses of the associates are highcr than or equal to

book value ofthe investmcnts, the value of ilrvestrnents will be presented in the lnterim Consolidatcd

Filancial Statements as zero unlcss the Group has an obligation to make the payment instead ofthe
associatcs.

The Financial Statements ofassociates are prepared for thc same accounting period olthe Group. In

case the accounting policies of an associate are different from those that are applied consistently

within the Gror.rp, the Financial Statements of that associate will be suitably adjusted before being

used to prepare the Interim Consolidated Financial Statements.

Unrealized gains and losses arising from transactions with associatcs are eliminated by the proportion
belong to the Group when preparing the lntcrim Consolidated Financial Statements.

Inveslments in equit! insttuments of otlter enlities
Investments in equity instruments of other entities include such investments in equity instruments
that do not enable the Group to have the control, joint control or significant influence on these

entities.

Investments in equity instruments ofother entities are initially recognized at cost, including the cost

ofpurchase or capital contributions plus other directly attributable costs (transaction costs, brokerage
fees, consulting fccs, audit fees, duties, taxes, and bank charges, etc.). Specifically, when the Group
borrows funds to invest in the equity instruments of other entities, interest cxpenses are recognized
as financial expenses and are not capitalized. Where an investment is made using non-monetary
assets, the cost of the investment is measured at the fair valuc of the non-monetary assets at the
transaction date. Subsequent to initial recognition, these investments are carried at cost.

Dividcnds and profit distributions of the previous pcriods prior to tlie acquisition of the investment
are deducted from the cost ofthe investment. Dividends and profit distributions ofthe periods aftcr
the acquisition date are recognized as financial income. Stock dividcnds received are tracked only in
tcms ofthe additional number of sharcs received, and the value ofsuch sharcs is not recognized as

income.

Provisions for impaiulent ofinvestrnents in cquity instruments ofother entities arc made as follotvs:
o For investments in listed shares or investments where the fair value can be reliably nteasured,

provisions are established based on the market value ofthe shares.

r For investments where fair value cannot be deterrnincd at the repofiing date, provisions are

established based on the losses incurred by the investees, with the amount calculated as the

Group's ownership interest in each investee's actual contributed charter capital at the end ofthe

These Notesform an integral pa ofahd should be rcad in conjunclionv)ith the I tetifi Consolidated Finahcial Statefients
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accounting period, multiplied by the difference between thc investee's actual contributed charter
capital and its owners' equity at the same date.

Incrcases or decreases in provisions for impainnent of investments in equity instruments of othcr
e tities at the end ofthe accounting period are recognized in "Financial expenses".

6, Receivables
Receivables are presented at their carrying amount less allowance for doubtful debts.

Receivables are classified as trade rcceivables or other rcccivables based on the following principles:
. Trade receivables represent amounts of a commcrcial nature arising from purchase and sale

transactions between the Group and customers that are independent ofthe Group.
. Other receivables represent amounts ofa non-commercial nature that do not arise from purchase

and sale transactions.

Receivables are tracked in dctail by debtor, maturity, and original currency.

Trade receivables and other receivables are classified as short-tenn or long-term in the Staterlent of
Financial Position based on their remaining maturity at the end ofthe accounting period.

An allowance for doubtful debts is made for cach doubtful receivable after offsetting against the
corresponding payable, if any. The amount of the allowance is determincd based on the ageing of
overdue receivables or the estimated loss that may be incured, as follows:
o For overdue receivables:

- 30olo ofthe receivable amount overdue from 6 months to less than I year;
- 50% ofthe receivable amount overdue from I year to less than 2 years;
- 70ok of the receivable amount overdue from 2 years to less than 3 years; and
- ),00yo ofthe receivable amount overdue from 3 years or more.

. For receivables that are not yet overdue but are considered unlikely to be recovered, the
allowance is made based on the estimated loss.

lncreascs or decreases in allowance for doubtful debts at the end of the accoulltillg period are

recognized in "General and administration expcnses".

7, Inventories
Inventories are recognized at the lower of cost and net realizable value

Costs of inventories are determined as follows:
. For materials and supplies, costs comprise costs olpurchases and other dircctly attributable costs

incurred in bringing the inventories to their present location and condition.
. Work in progress: Costs comprise main materials, labour and other directly attributable costs.

The cost of inventories is determined using the weighted average melhod and recorded in accordance
with the perpetual inventory system.

Net realizable value is the estimated selling prices of inventories in an ordinary course of business

less the estimated expenses on product completion and other necessary expenses to make the sale.

An allowance for devaluation of inventories is made for each inventory item or work-in-progress
service whose original costs exceed its net realizable value. Increases or decreases in the allorvance
at the end of tlie accounting period are recognized in "Costs of sales".

8, Deferred expenses

Defered expenses represent actual expenses incured, including both prepaid and non-plepaid
expenses, that relate to the results of production and business activities over multiple accounting
periods and are allocated to the production and business expenses ofthe relevant accounting periods.

nese NotesJom an integal part oJand should be rcad in conjuctior, r1)ith the lhtetim Consolidated Fihancial Stateme ts
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Dcfcrcd cxpcnscs are classified in the Statement of F'inancial Position as shod-tenn when the
allocation period does not exceed l2 months or falls within one normal operating cycle, and as long-
term when the allocation period exceeds 12 months or is longer than one normal operating cycle.
Long-tcm dcfcrcd cxpenses are not reclassified as short-tem deferred expenses when preparing the
Financiai Statements.

Allocation for defered expcnscs to production and business expenses is performed for each period
based on the nature and extent of cach typc of expense to select the appropriate allocation method
and criteria. The timing and mcthods for allocating the Group's deferred expenses are as follows:

Expenses for tools, rclutnable packaging and items heklfor lease
'I'ools, retumable packaging and items held for lease that are used or leased out and relate to
production and busincss activities over multiple accounting periods are recognized as deferred
expenses and allocated to ploduction and business expenses on a straight-line basis over their
estimated useful lives (not exceeding 36 months).

Expenses for periodic repairs and nnintentnce offtxed assets

For fixed assets that must undergo periodic repairs and maintenance in accordance with technical
rcquirements, the resulting expenses are recognized as deferred expenses and amortizcd to
production and operating expenses on a straight-line basis, starting from the period in tvhich the
rcpairs and maintenance are completed and the assets resume operations until fie next schcdulcd
rcpair or maintenance (typically 12 month).

Prepdd ins urance premi unts

Insurance premiums for fire and explosion insurance, civil Iiability insurance, motor vehicle physical
damage insurance, property insurancc and other types of insurance prepaid for multiple accounting
periods are recognized as deferred expenses and amofiized to production and operating expenses on
a straight-line basis over the rclevant insurance coverage periods (12 months).
Ot lter deferred exp enses
Other expenses that have been incurred and relate to multiplc accounting periods are recognized as
deferred expenses and amortized to production and operating expenses according to criteria
appropriate to the characteristics and nature of each expense item.

Tangible fixed assets
Tangible fixed assets are stated at historical costs less accumulated deprcciation.

The historical costs of a tangible fixcd asset include all costs incurred by the Group to acquire the
asset up to the datc it is ready for use.

Subsequent expenditures are capitalized as part ofthe cost of fixed assets only when it can be clearly
demonstrated that the expenditures will result in future economic benefits expected to flow to thc
entiry ftom the usc of such assets. Those that do not meet these criteria are recognized as operating
expenses during the period in which they are incumed. For fixcd asscts thal require periodic repairs
and rnaintenance in accordance with tcchnical requirements, significant periodic repair and
maintenance costs arc recognized as defeffed expenses and amortized to production and operating
expenses until the next scheduled repair and maintenance.

When a tangible fixed asset is sold or disposed of, its historical costs and accumulated depreciation
are rvritten off, and any gain or loss arising from disposal is recognized in profit or loss during the
period.

Tangible fixed assets are dcpreciated on a straight-line basis over their estilnated uselul lives. The
uscful lives and depreciation methods are reviewed at least at the end ofeach fiscal year and adjustcd
if necessary. The number ofyears lbr various classes oftangible fixed asscts are as follows:
Class offixed assets

Buildings and structures
Numbcr ofvears

05-20

o
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Class offixed assets

Machinery and equipment
Means of transportation
Office equipment
Other fixed assets

10. Consl ruc ( io n-in-p rogress

Nurnber ofyears
05 11

06-12
05 l0

10

Construction-in-progress represents costs directly attributablc to assets under construction and
machinery and cquipment under installation, including borrowing costs capitalized in accordance
with Vietnamese Accounting Standard No. 16 - Borowing Costs ("VAS 16"). Assets in the progress
of construction and installation are stated at cost and are not depreciated until construction or
installation is completed and thc assets are handed over and put in use. Upon completion, all costs
are transferred to thc appropriate asset category based on thejr actual intended use, including tangible
fixed assets, intangible fixed assets, investment propefiies or inventories, and depreciation or
amortization commences when the assets are put in use.

Expenses for upgrades and renovations of fixed assel.s currently in progress are accounted for
separately and, upon completion, are added to the historical costs ofthe corresponding fixed assets.

Routinc rcpair and maintenance costs incurred periodically to maintain fixed assets in normal
operating condition are recognized as production and operating expenses during the period in which
they are incurred. For fixed asscts that require periodic repairs and maintenance in accordance with
tcchnical requirements, the related costs are accumulated separately. Upon completion, such costs
are transfered to deferred expenses and amoftized to production and operating expenses until the
next schedulcd maintenance.

ll. Payables and accrued expenses
Payables and accrued expenses are recognized for amounts to be paid in the future in respect ofgoods
and scrvices received. Accrued expenses are recognized based on reasonable estimatcs of the
amounts payable.
Payables are classified as trade payables, accrued expenses and other payables based on the following
principles:
. Trade payables represent payables of a commercial nature arising from purchases of

merchandise, ser,,ices and assets from suppliers that are independent ol'the Group.
o Accrued expenscs rcpresent amounts payable for goods and services received fioln suppliers or

provided to customers during tlie period but not yet paid because the supporting accounting
documents and records are not yet complete; amounts payable to employees for vacatioLr pay;
and other operating expenses to be accrued, such as expenses incurred during seasonal
production shutdowns and accrued interest expenses.

. Other payables represent payables ofa non-commercial nature that do not arise lrom purchases,
sales or the provision ofmerchandise and services.

Payables and accrued expenses are classified as current and non-current in the Statcment ofFinancial
Position based on their remaining settlement periods at the end ofthe accounting period.

12. Payable for dividends and profit distributions
Dividends are recognized as payables when the Group has no discretion to avoid the obligation to
pay dividends to shareholders in accordance with securities laws and the Company's Charter.

13. Owners'equity
Owners' co ntrib ution capital
Owncrs' conlribution capital is recognized at the actual amount of capital contributed by the
sharcholders.

Capitttl surplus
Capital surplus is recognized including:
. The difference between the issuance price and the par value of shares upon an initial public

offering or an additional issue.
o The difference between thc repurchase price and the re-issuance price ofthe Corr.rpany's treasury

shares.

T hese Noleslonn an iltegralpart oJand should be read in conjtnclion \!ith lhe lntetim Consolidated Finaficial State ents
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o The excess ofthc principal cornponcnt ofconvertible bonds over the par value oftlie additional
sharcs issucd upon conversion, together with the entire value ofthe conversion option transferred
to capital surplus, regardless ofwhether the bondholders exercise the conversion option.

. The difference between the actual amount ofcapital contributed and thc amount ofcapital stated
in the Company's Charter.

Dircct costs attributable to a successful share issuance are deducted from capital surplus. Costs ofan
unsucccssful sharc issuance are recognizcd as financial expenses during the period.

Profit distribution
Profit after tax is distributed to the shareholders after appropriation to funds under the Charter ofthe
C6ng ty as well as legal regulations and approved by the General Meeting of Shareholders.

Thc distribution of profits to the shareholders takes into account non-monetary items included in
retained earnings that may affect cash flows and the ability to pay dividends, such as: gains frorn
revaluation of assets invested in other entities, gains from revaluation of monetary items, financial
instruments, and other non-monetary items.

Recognition of revenue and income
Rcvcnuc from rendcring ofservices
Revenue from rendering of scrvices shall be recognized when the Group satisfies its performance
obligation under the contract and all ofthe follorving conditions arc satisfied:
o Revenue can be measured reliably. When the contract stipulates that the buyer is entitled to return

the selices rendered under specific conditions, revenue is recognized only when those specific
conditions no longer exist and the buyer is not entitled to retum the services rendered;

. It is probable that the economic bcnefits associated with the rendering of scrvices rvill florv to
the Group;

. The stage of completion of the transaction at the end of repofiing period can be measured
reliably; and

. The costs incurred for the transaction and the costs to complete the transaction can be measured
leliably.

ln the case that the services are rendered in several accounting periods, revenue is recognized on thc
basis ofthe stage of completion at the end ofthe accounting period.

Intercst i come

h.rterest income is recognized on a time-proportion basis using the effective interest rate for each
period.

Dividends arul distibuted prortE
Dividends and distributed profits are rccognized whcn thc Group has the right to rcccive dividends
or profits from its investments. For investments in entities whose securities are registered and
centrally deposited with the Vietnam Securities Depository and Clearing Corporation, dividend
income is recognized on the record date. For investments in other entities, the recognition date is
determined in accordance with the Law on Enterprises and the charter of the investee. Only the
portion of dividcnds or profits attributable to the period after the investrnent date is recognized as

financial income. The portion attributablc to the period before the investment date is deducted froni
thc cost of the investment. For stock dividends received, only the additional number of shares is
tracked. The value of such shares is neither recognized as finanoial income nor included in the
carrying amount of the investment.

Borrowing costs

Borrowing costs include interest cxpenses and other expenses incurred directly in connection rvith
thc borrowings.

Borrowing costs are recognized as expenscs when incurrcd, unless they qualily lor capitalization.

The Group did not incur any borowing costs eligible for capitalization during the period.

15.

16.

These NolesJorm an integral part oland sho ld be read in conjunclion with lhe Interim Consolidated Financial Staternents
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17. Expenses

Expenses are decreases in econornic benefits and are recognized when transactions occur or when it
is probable that they will arise in thc future, regardlcss ofwhether payment has been made. Expenses

are recognized even when they are not yet due lor payment, provided that it is probable that they \\,ill
be incurred, in order to comply lvitli the principles of prudence and capital maintenance.

Wlien the Gloup reoognizes revenue, it also recognizcs tlie corresponding expenses incurred in
generating that revenue. Such expenses include expenses incurred during the period in which the

revenue is generated, expenses incured in prior pcriods, and accrued expenses attributable to the

revenue of that period. When the matching principle conflicts with the principlc of prudence,

expenses are recognized bascd on the substancc of the transaction and the Vietnamese Accounting
Standards to ensure that the transaction is presented faithfully and l'airly.

Corporate income tax
The Group's corporate income tax accounting policy is applied in accordance with Corporate Income

Tax Law No. 67120251QH15 dated 14 June 2025, Decrcc No. 320/2025IND-CP dated I 5 Decernber
2025 issued by tl'le Govemment, providing detailed guidance on the implementation of certain
articles ofthe Corporate Income Tax Law, relevant guidance issued by the Ministry of Finance, and

othel applicrble lews rnd regulations.

The Group's corporate income tax expense comprises only current corporate income tax, wl.tich is

the amount ofcorporate income tax payable calculated based on taxable incomc fbr the year and the
current corporate income tax rate. The difference between tarable income and accounting profit
results from adjustmcnts fbr temporary diffcrcnccs between tax and accounting treatments, non-
deductible expenses, non-taxable income, and tax losses carried forward.
Each quarter, the Group detennines and records the estimatcd cor?oratc income tax payable based
on its provisional corporate income tax return. At the end of the accounting period, tlie Group
determines the actual corporate income tax payable based on its annual corporatc incomc tax
finalization return and adjusts for any differences from the amounts provisionally recorded during
the year.

Related parties
Pafties are considered to be related when one party has the ability to colrtrol or exeroise significant
influence ovcr thc othcr pafy in making financial and operating policy decisions. Parties are also
considered to be related when they are subject to common control.

Related paties ofthe Group include:
o lnstitutional shareholders with direct or indirect voting rights that result in significant influence

over the Company.
. Individuals with direct or indirect voting rights that result in significant influence over the

Company, including the members of Board of Directors and thcir closc family members.
. Key management personnel with the authorily and responsibility to plan, direct, and control the

Company's operations, including the Board of Management and their close family members.
o Ilnterprises in which individuals belonging to the above Company directly or indirectly hold a

sufficiently large voting interest to exercise signifioant influence over those cnterpriscs,
including enterprises owned by key management personnel or major shareholders of the
Company and enterprises that have key management personnel in cor.nmon with the Company.

Close family mcmbcrs of an individual are those who can influcncc or be influenced by that
individual when transacting lvith the Group, including their parents, spouse, children, and siblings.

Transactions between related pafiies are transfers of resources or obligations between such parties,
regardless of whether they involve consideration.

These NotesJorm an integral part ofand should be read in cohjunclio| teith the lkletim Cohsolidated Fbahcial Statemenls
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In considering related party relationships, the substance of the relationship is given greater'
oonsideration than its legal fonn.

20, Segment reporting
A business segment is a distinguishable component of the Group that is engaged in producing or
providing an individual product or service, or a Group of related products or services, and that is
subjcct to risks and retums that are dillerent fron.r those ofother business segments.

A geographical segmcnt is a distinguishable component of the Group that is engaged in producing
or providing products or services within a particular economic environmcnt and that is subjcct to
risks and retums that are dillerent from those of business segments operating in other econornic
environments.

The nature of risks and returns is the primary basis for detemining whether the primary segment
reporting format is based on business segmcnts or geographical segments. Ifrisks and rates ollreturil
are allected mainly by differences in products and services, the primary segment reporting format is
based on business segments and the secondary segment rcpoting format is based on geographical
segments. Convcrsely, ifrisks and rates ofreturn are affected mainly by differences in geographical
areas, the primary segment reporting format is based on geographical segments and the secondary
segment repofiing fomat is based on business segments. The Group's organizational and
management structure and intcrnal financial reporting system are the principal basis for detennining
the primary and secondary segment repoding formats.

A segment is required to be reported if thc majority of its revenue is derived lrom sales of
rnerchandise and rendering ofservices to extemal customers and it meets at least one ofthe following
thresliolds:
o 'l'he segment's revenue accounts for l00Z or more ofthe total revenue ofall segments; or

. -l 
he segment result accounts lor 1 00% or morc of thc combincd rcsults of all profitable segments

or the combined losscs of all loss-making segnients, lvhichever is greater in absolute amount; or
. The segment's total assets account for 10% or more ofthe total assets ofall segments.

The segment information is prepared and presented in conformity with the accounting policics
applied lor the preparation and presentation ofthe Group's Consolidated Financial Statements.

l

ADDITIONAL INFORMATION ON THE ITEMS OF THE INTERIM CONSOLIDATED
STATEMENT OF FINANCIAL POSITION

Cash and cash equiyalents
Cash and cash cquivalents held by the Group that are not subject to restrictions on use, including:

Ending balance Beginning balance
Demand deposits

Cash equivalents

Total

2. Financialinvestments
2a. Trading secwities

These comprise listed shares and UPCOM shares.

V.

46.574.864.185

27.036.278.082
83.548.37 4.256

37 5.430.230.369

73,611.142.267 458.978.604.625

Hai An Transport and
Stevedoring JSC.

Victnam Maritime
Development JSC.

Beginning balance
Original cost Provision

94.084.600.000

Original cost Provision

306.738.178.906 (1.384.208.449)

t7.763.130

These Notesfom ah integral parl oland should be read i conjunclion with the hterfu Consolidated Financial Statenents
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Loc Phat Joint Stock
Commercial Bank

Total

Original cost

42.213 .214 .985

136.297.814,985

Beginning balance
Provision Original cost

(8.838.214.98s)

Provision

(8.838.214,985) 306.755.942.036 (1.384.208.449)

2b. Short-tern lrekl-to-m turily inyestments
Ending balance

Original cost Provision

Terrn deposits

Total

Beginning balancc
o:'Sjl'' Provision

442.842.794.521

442.842.794.521

Recoverable amounl
For term deposits, the recoverable amount is dctcrmined at original cost.

2c. Investments in associates
This represents an investment in An Bien Shipping Lines Corporation. At the end ofthe accounting
period, the Group held 9,000,000 shares, reprcscnting 36% ofthe chartcr capital ofAn Bicn Shipping
Lines Corporation, the same as the beginning balance.

The value ofthe Group's ownership in the associate is as follows:

Original costs

Profit aftcr invcstment date

Total

Beginning balance
Profit or loss

Ending balancc

Ending balance
r 20.600.000.000

29.77 t.4t0.309
150.371.410.309

Current period
120.600.000.000
29.771.410.309

Beginning balance
120,600,000,000

___l2q{9qp!9{9q

150.371.410.309

Operation of associate
The associate has been operating normally, with no significant changes from the previous year.

Trons actions w it h as s oc i ate
The Group has no transactions with the associate.

2d. Investments in other entities
original Provision original cost Provisioncost ^ '" ""'""

Narn Duong Marine JSC.

Total
900,000,000 - 900,000,000 -

900,000,000 - 900,000,000

At tlie end of the accounting period, the Group held 9,000 shares, representing 18.77% of Narn
Duong Marine JSC, same as the beginning balance.

Recoverable amount
For investments in listed shares or investments whose fair value can be reliably determined, tlie
recoverable amount is determined based on the market value at the end ofthe accounting period.
The Company has not deterrnined the recoverable amount of its unlisted investments due to the
absence of specific guidance on the dctemination of such recoverable amour.rts.

Short-term trade receivables

These NolesJorfi an inlegral part ofand shottld be rcad in coqunctionwith the lnteim Consolidated Finahcial Stdte ents
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Ending balance
Book value Alloryance

Beginning balance
Book value Allowancc

Receivtblesfrom
related parlies
Sao A D.C Investment
Corporation
Receiv ab les from otlter
customers
Maersk line a./s

Dai Co Viet Logistics
JSC.

HKB Hoa Lu Paper .0,q.615.780
JSC.

3.195.020.501

3.195.020.501

(1.136.7 17.960) 4 3. I 7 s. 04 3.94 8

10.785.58r.910
10.785.581.910

74.890.581.910

(t.4 r 1.941.400)

6.t07.478.327

5.280.012.000

5.078.806.74s

Ending balance Beginninq balance
64.000.000.000 36.10s.548.720
64.000.000.000 36.105.548.720

s.826.343.774

5.826.343 .77 4

46.903.235.488

9.436.21 s.809

Other customers

fotal

Short-term prepayments to suppliers

Prcpqtments to relded parties
Song Dao Shipbuilding lnduslry JSQ. t-)

Sao A D.C Invetment Corporalion
Prcpoyments to ollter suppliers
Other supplicrs
Total

35.437.373.899 (1.136.7t',1.960) 26.708.746.876 (1.411.941.400)

52.729.579.262 (1.136.717.960) 46.370.064.449 (1.111.941.400)

265.743.403
265.7 43.403

36.371.292.123

5.

5u,

This represents an advance payment made by Song Dao Shipbuilding Industry Joint Stock Company
to Macstar Coastal Container Transpod Joint Stock Company (the subsidiary) lor thc construction
ofnew cargo vessels, with the following details:

A cargo vessel (180 TEUs, VR-SI class) under Economic Contract No. }2|2}25|HDKT/MCCL-SD
dated 7 May 2025. 'fhe Company will hand over the vessel to Vietnam-Japan Construction
Technology Transfer Joint Stock Company immediatcly upon completion ofthc shipbuilding lvork,
expected in 2026.

On 2 January 2026, the subsidiary's General Meeting of Shareholders approved the plan to procccd
with the construction of six new river-sea container vessels (VR-SB class), with a total estimated
budget of \rND 3 60,000,000,000. In accordance rvith the above Resolution, the subsidiary signed
Economic Contract No. 01/2026ll IDKT/MCCL-SD on l9 January 2026 for the new construction of
one 163 TEU container vessel, VR-SB class, with an estimatcd construction pcriod of six months.
At thc cnd of the accounting period, the Company had granted seven cumulative advanoes totaiing
\.ND 43,500,000,000.

Othcr reccivables

Other s lrort-term receiv ables

Ending balance
Carrying Allowance
amount

Beginning balance
Carrying Allorvrnce
amount

Receivtbles from rclated parties

Sao A D.C Investmenl
Corporation

R e c e iv a b I es fr o m ol lt er
organizations andintlividuats 18'600'864'621

1.5 51.800.000

1 .551 .800.000

- 21.657.411.899

These Noleslorm an inlegral part ofand should be read in conjunction vith the lnlerim Cohsolidated Fifiahcial Stdtements
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Ending balance
Carrying Allowance
amount

Beginning balance
Carrying Alkrrvancc
amou n I

Management Board ofNghi Son
Economic Zone and lndustrial
Parks of Thanh I-Ioa Province (i)

Motachi Construction
Investment and Trading JSC.

Q.Jote V.5b)
Advances

Uninvoiced revenuc

Deposits

Other receivables

Total

2.400.000.000

804.423.815

3 .028.7 06.571

20.000.000

12.383.9t2.31t

9.3 00.000.000

7.35 0.000.000

s86.969.649

2.456.092.969
87.000.000

I .811 .349.281

18.600.864.621 - 23.209.211,899

5b.

This represents the funding for domestic maritirne transport support provided to Macstar Coastal
Container Lines Joint Stock Company for the transportation ofgoods by container through Nghi Son
Port, Thanh Hoa Province, pursuant to Decision No. 488/QD-BNS dated 25 December 2025 ofthe
Managcmcnt Board ofNghi Son Economic Zone and Industrial Parks.

Other long-term receivtbles
Ending balance Beginning balance

Carrying
amount

Allowance Carrying
amount

Allowance

Motachi Construction
Investment and
Trading JSC. {i)

Deposits (ii)

Total

19.650.000.000

4.619.2s0.000

19.650.000.000

4.561.250.000

24.269.250.000 - 24,211,250.000

(i) This represents a rcccivable for the recovery of the business cooperation contribution under
Business Cooperatior.r Contract No. 05-15/HDI{T/MTC-MAC dated 22 April 2015 betu,een the
Company and Motachi Investment Construction and Trading Joint Stock Company ("MTC") for the
operation of a container yard and other related services on a 4.3-hectare land plot under the BP-
Motachi Project in the southeast of Dinh Vu Peninsula, Dinh Vu Industrial Park, Dong Ilai 2 Ward,
Dinh Vu - Cat Hai Economic Zone, Hai An District, Hai Phong City (now Dong Hai Ward, Hai
Phong City). Under the contract, the Company advanced \rND 35,000,000,000 to MTC.

The parties tenninated the business cooperation arrangement pursuant to Appendix No. 09 dated 25
luly 2022. Accordingly, the parties agreed to amend the arrangement from sharing income generated
from the business cooperation and investment activities based on the padies' capital utilization
capacity to an arrangement whereby the Company provides funding 1-or MTC's yard infrastructure
and, in return, is granted the right to operate and exploit the yard for a specified period. The
amendment took effect from I August 2022. The parties agreed that the amourt advanced by the
Company would be offset against yard rental payments for an area of 3.5 hectares within the 4.3-
hectare land plot, for the period from I August 2022 to 3l July 2030. The offset period is divided
inlo two phases:

- From 1 August 2022 to 3 1 Jtrly 2027: theyard usage fee is VND 612,500,000 per month (exclusive
ofVAT), of which the amount 10 be olfset is \rND 550,000,000 per month;

- From I August 2027 to 31 July 2030: the yard usage fee is VND 682,000,000 per month (exclusive
of VAT), of which the amount to be offset is \ND 600,000,000 per month.

'Ihese NalesJon an integralpa aJand shotlcl be rcad in conjuncl ion \rith lhe Inleri Consolidaled Fi ancial Slale nen ts
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As at 30 Sep 2026, the outstanding balance of the advance available for offset against yard usage

fees in subsequent periods was \rND 22,050,000,000.
Thesc represent deposits for the lease ofland for an empty container yard witli Ms. Truong Thi I'hanli
Thao undcr Yard and Warehouse Lease Agreement No. 39IHDCT -IUACSTAR dated 9 May 2C23,
with a lease term of 5 years, amounting to VND 4,561,25 0,000.

Inventories
Ending balance

Originalcost Allox'ance
Beginning balance

Originalcost Allorvance
Goods in transit
Materials and supplies

Tools
Work in progrcss

Total

6a. Sltort-term deferred expenses

Expenses for tools
Insurance premiums
Media expenses

Other expenses

Total

6b, Long-term deferred expenses

Expenses for tools
Insurance premiums
Logo costs

Other expcnscs

Total

6.731.024.404 (36.672.366)

414.472.234
203.431.152

4.088.213.444 (31.281.t12)

461.428.589

1.117.188.782

7.414.934.390 (36.672.366) 5.666.830.815 (37.281.172\

Ending balance
1.410.940.971

27 .1 19 .47 5

8.487.654.321

9,925,714,367

_ Beginning balance
257 .299.9ss

5.446.004

249.968j22
512.71,{.381

Inding balance
t.466.24-1 .059

272.395.875

Beginning balance
| .334.487 .214

564.607 .815
3 14. I 70.900
292.5t9.401

1,738.642.934 2.505.78s.390

.T fixed assets

Items
Buildings and

structures

Machinery
and

eouiDmcnt

Means of
transportation

Office
equipment

Other fixed
assets

Total

Historical costs

Bcginning balance
43,227,630,883 11.394,427.662 128,236,9 r 9,836 92,806,638 339,574.148 183,291.3s9.167

New acquisition
13.084.095.259 430,351,852 13.s14.447.111

Completed
construction proiects 46,462,263 46,462,263
Disposal and
liquidation 9.854,455.354 9,854,455.354

Ending balance
43,274,093,146 11,394.427,662 131,466,559.741 92,806,638 7 69,926,000 186,997,813,r87

Accumulated depreciation

Bcginning balance
27,007 ,94'7 .334 4,0s9,752,139 21.735,310.221 80.319.152 2',7 5,111 ,464 53,1s8,470,30s

Depreciation during
the period 3.265.864.535 1.007.994.558 10.162.37 t.817 4,682,808 46,'124.421 14,487.638.139

These Notesform an integral part ofand should be rcad in conj nclion y'ith the Inteim Consolidated Financial Statements
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Items
Land use rights

valuc
Computcr
so[tware.

Total

Historical costs

Beginning balance 633,632,000 40,000,000 673,632,000

New acquisition 165,000,000 165,000,000

Endinq balancc 633,632,000 205,000,000 838,632,000

Accumulated depreciation

Beginning balance 40,000,000 40,000,000

Depreciation during
the period

2,750,000 2,75 0,000

Endinq balance 42,750,000 42,750,000

Net book Yalue

Beginning balance 633,632,000 633,632,000

Ending balance 633,632,000 162,250,000 795,882,000

8. Construction-in-progrcss

Acquisition ofrtxed ssets
Second-liand Gantry Crane No. 3 (')

Container ship/RC 1 63-01 (-')

C o ns tr ucl io n- in-p r o g r e s s
Da Nang warehouse and yard project
Consultancy on the investment policy
for the project
8A Van My Social Housing Project.

Total

Beginning balance

9.9351)0Lil0
9.125.000.000

810.000.000
16.311.627
16.311.627

9.957.311.627

Ending balance

9.93 5.000.000
9.125.000.000

8 t 0.000.000
16.311.627
16.311.621

310.370.370

15.411.964.623
25.733.646.620

This is a second-liand Liebherr Gantry Crane No. 3, purchased by the Company at auction frorn Dinh
Vu Port Investment and Development Joint Stock Company to equip the ports rvhere Macstar's
vessels regularly callto load and unload goods. As thc pofi infrastructurc does not mcct thc rcquircd
load-bearing capacity, thc Company's Management Board has deoided to continue seeking a paft er
to collaborate with on the installation and commissioning ofthe crane. ShoLrld this not be feasible, a
partner will be sought to transfer ownership.

In accordance with Resolution of the General Meeting of Shareholdcrs hcld on 2 January 2026, the
subsidiary signed Economic Contract No. 15.01.2026/HDKT/SADC-MCCL with Sao A D.C Joint
Stock Company regarding the acquisition of the right to use the design for the dry cargo/container
vessel RC163-01, with the total design cost lor six 163 TEU VR-SB class cargo vessels amounting

These NolesJorm an integrul pafi ofand rhould be read in conjunction with the lntetin Consolidated Financial Statements
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to \ND 810,000,000. At the end ofthe accounting period, the Company had signed a contract for
thc ncwbuild ofone out of six 163 TEU VR-SB class vessels (Note V.4) based on the design acquired
from Sao A D.C Joint Stock Company.

Construction-in-progress and machinery and equipment under inslallation are used as collaleral,
security or guarantees
'llie Group has pledged construction-in-progress with a carrying amount at the end ofthe accounting
period of \ND 9,125,000,000 (beginning balance: \,ND 9,125,000,000) as collateral forthe Group's
loans at Vietnam Joint Stock Commercial Bank for Foreign Trade - Nam Hai Pliong Branch.

9. Short-term trade payables

Paltables to related parties

Sao A D.C Investment Corporation (i)

Pq) bles to other suppliers

Greenai Link Corporation (ii)

Other suppliers

Total

Ending balancc

39.303.513.r03

39.303.513.103

r 7.86s.1s6.329

5 .284.267 .200

12.580.889.129

57.168.669.432

11.948.221.698

11.016.000.000

932.22t.698
11.94a.221.69a

Beginning balance

16.274.674.641

16.274.674.64t

22.716.582.594

12.544.791 .300

t0.t7 t.191.294

38.991.2s7.23s

844.676.04i

844.676.043

36.731.274.s46

3 6.720.000.000

I t.27 4.546

37.575.950.589

10.

In which:

Amounts payable to suppliers for the acquisition
of fixed assets and conttrucl.ion ol inrestment
properties

Amounts payable to Sao A D.C Investment Corporation for warchouse service fees, with a payment

tenn of 60 days from tlie date of completion ofthe rendering of services.

Short-term advances from customers
Ending balance Beginning balance

Advturces from related parties

Sao A D.C Inveshnent Corporation - Lifting on

and lifting off services

Advances from ollter customers

Viet Nhat Construction Technology Transfer Join
Stock Company {-)

Other customers

Total

11.

This lepreserts an advance payment made by Viet Nhat Construction Technology Transfer Joint
Stock Company for the purchase of a dry cargo vessel ( 180 

-fEUs, VR-SI class) pursuant to Contract

No. 02/2025IHDMB/MCCL-VJTECO signcd on 19 December 2025. The Company expects to hand

over the vessel to Viet Nhat Construction Technology Transfer Join Stock Company in 2026.

Payable for dividends and profit distributions
This represents dividends payable to shareholders whose securities have not yet been deposited witli
a securities depository.

These Notesfoln an integrul pat oJafid should be rcad i cokjunction\iilh the lnterin Consolidated Finahcial Slatements
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12. Short-term taxes and other obligations to the Statc.Budgct

Beginning balance

Payablc Rcceivable

Ending balance

Payable Receivable

VAT on local sales

Corporate income tax

Personal income tax

Land rental

Fees, legal fees and

other duties

Total

1.095.849.688

6.259.652.970

145.3 07.901

618.190

1232s .400

23.945.500

1.117.315.9s0

7 .560 .21,5 .97 6

94.43s.635

387.117.500

100.659.5 2 8

2.015.831 .687

1 .655. 192

7,501,489,349 36.270.900 9.2s9.7 44.589 2,017,486,87 9

All taxes and other obligations to the State Budget are settled in thc shofi-tcmr.

V ue added tax ('VAf)
The Group has to pay VAT in aocordarce with the deduction method. The VAT rates are as follows:

- Revenue from export

- Revenue frorr providing fresh water'

- C)ther revenue

0%

5%

10%

Leascd area

I J.J+ / .t tn

7 ,904 rt)

74.849.409

1.104.410.728

Corpotate income ttLY ("CIT")
The Group has to pay CIT for taxable income at the rate of 20% (In the corresponding period o[ the
previous year: 200%).

The CIT liabilities ofcompanies within the Group are determined based on the prevailing regulations
on taxes. However, these regulations may change from time to time and regulations applicable to
variety of transactions can be interpreted differently. Therefore, the tax amount presented in tlie
Interim Consolidated Financial Statements could change when being inspected by tl.re Tax
Authorities.

Land rental
The Group is required to pay land rental for the land areas being used as follows:

Location

173 Ngo Quyen, Ngo Quyen Ward, Hai Phong City

8A Van My roundabout, Ngo Quyen Ward, Hai Phong City
Othet laxes
The Group declares and pays these taxes according to prevailing regulations.

13. Short-term accrued expenses
Ending balance Beginning lalance

6.102.429.7 59

6.102.429.7 59

These Notesform dn integral part ofand should be read ih coriunclion with lhe Inlerim Consolidated Financial Stakments
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Borrowing costs

Accrued lifting charges

Other shoft-term accrued expenses

Total

14. Other short-t€rm payables

1.179,260.137
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Trade Union's expenditure

Social insurance, health insurance and
uncm plol ment insurance premiurns

Short-term deposits received

Other shofi-tem payables

Total

15. Borrowings
I 5a. Short-term borrowings

Shortterm lo ns.from banks
Joint Stock Commercial Bank for Investment and
Devclopment of Vietnam ("BIDV") - Eastern Hai
Phong Branch
Vietnam Bank for Agriculture and Rural
Development ("Agribank") - Eastern Hai Phong
Branch(i)
Joint Slock Commercial Bank fbr Foreign Trade
of Vietnam ("Vietcombank") - South Hai Phong
Branch (")

Short-term loans from other organizations
SSI Securities JSC.

Victcombank Securities Co., Ltd.
Current porlions of long-term loans from olher
organizalions and individuals (see Note V,18b)
Joint Stock Commercial Bank for Investment and
Development o[Vietnam ("BIDV") - Eastern Hai
Phong Brancli
Vietnam Bank for Agriculture and Rural
Development ("Agribank") - Eastern Hai Phong
Branch
Vietnam Prosperity Joint Stock Commercial Bank
("VPBank") Hai Phong Branch
Total

Ending balance
5 5.5 7l .2 50

158.799.689

762.192.684
1.898.907.346

2.87 5.470.969

Beginning balance
1 80.979.569

156. 123.089

894.245.000
361 .346.506

1.s92.694.164

Ending balance
36.066.688.304

24.6s8.922.0ts

4.93 0.167.288

6.477.s99.001

s.009.000.000

5.009.000.000

Bcginning balance
24.207.8 52.602

5.207 .852.602

19.000.000.000

80.067.292.479
67 .397 .247.369

12.670.045.1 t0

5.514.000.000

800.000.000

4.714.000.000

41.075.688.304 109.789.14s.081

(j) This represents a loan given under Credit Facility Agreement dated 26 August 2025, with a credit
Iimit of \II.,ID 40 billion, intended to supplement working capital for transport and logistics
operations. The loan term is specified in eacli individual promissory note but shall not cxceed six
months from the day following the datc of loan disbursernent. The limit remains valid for a maxirnum
of 12 months from the date of signing the agreement. The interest rate for the loan during the term,
as at the time of signing this agreement, is 5.50% per annum; the collateral is Mv. Macstar llai Phong.

i:') This represelts a loarr givcn urrdcr Crcdit Facilirl Agreement dated l7 Marclr 2020, u irh a limit of
\rN D l0 billion. intended to suppon produclion arrdbu'ines' operations. The loan terrn is specified
in each individual promissory ri6tc birr slrall nol e\cetsd 06 moirhs lronr the day lotluuing ihe date
o I loan d isbursem ent. The lim it remains valid lor a rrrar inrrrrn ol I 2 rnonths flom the date of sign ing
the agreement. The interest rate for the loan within the limit at the time of signing the agreement ii
7.6%; the Ioan is secured by cefiain fixed assets owned by Macstar Coastal Coirtainer Transport Joint
Stock Company.

Details of increases/ (decreases) in short-term borrowings are as follorvs:

l5b. Long-term borrowings andJinance leases

These NotesJom an integrul palt ola d should be read in conjunclioh with the lnte fi Cohsolidated Financial Slatements
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Ending balance

53.118.000.000

891.000.000

_ l4Jl!9.q!!.0!q
16, Bonus and welfare funds

Details ofthe Group's bonus and welfare funds are as follows:
crtrg4rer&ll

Joint Stock Commcrcial Bank for Investment and
Developmcnl ol'Victnam C'BlDV") - Hai Phong
Branch r')

Victnam Bank lor Agriculture and Rural
De\ cloprncnt ("Agribank") - Hai Phong Branch'i'
Vietnam Prosperity Joint Stock Commercial Bank
('VPBank") -'I Iai-Phong Branch (iii)

Total

Beginning balance

Increase due to appropriation from profit
Ending balance

Beginning balance

2.000.000.000

3 5,986.000.000

2,982,163,805

1,145,092,453

tt27$15]5q

37.986.000.000

Prcvious period

1,023,318,694
1,959,445,1r1

2p82163$91

These NolesJo t all iktegal part ofa d should be read in co juncliony'ith the Interiit Coksolidated Finahcial Statet ents
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MACSTAR GROUP JOINT STOCK COMPANY
Address: No. 8A Van My Road, Ngo Quyen Ward, Hai Phong City, Vietnam

CONSOLIDATED FINANCIAL STATEMENTS QIII.2026
Notes to the Consolidated Financial Statements (Cont.

At the end ofthe repoding period, the Group's cash included L.ISD I I6.587,35 (begirrning balance:

usD 4,861.31).

VI. ADDITIONAL INToRMATION ON THE ITEMS OF THtr CONSOLIDATED STATI]MENT
OFINCOMD

1. Revcnue from sales of merchandise and rendering ofservices
1a. Gross revenue

Qru.2026 QIII.2025
Revcnue from sales of merchandise (')

Revcnue from transpoft services
Revenue lrom repair and mechanical processing
SETVICES

Reverrue from lard utilization setr ices

Revenue from other services

Total

17b. Shares

Number ofshares registered to be issued

Number of ordinary shares already issued

Number of outstanding ordinary shares

Face value per outstanding share: VND 10,000.

17c. Foreign currencies

Interest incomc from term deposits at banks

Interest incomc from demand deposits at banks

Dividends and profi1 received
Exchange gain arising from transactions in
foreign currencics
Gain on sales oftrading securities

Ending balance
48,351,334

48,351,334

48,351,334

49 .625.427 .499

19.5 53.912.866

57.t86.620.225
326.212.066

126.682.172.656

. Beginning balance
43,95 6,069

43,956,069

43,956,069

2t.569/n.668

19.38i.302.546

3 0.632.868.3 85

369.526.414
71.953.115.013

Ib. Revenue.from sales of merchandise and rendering of services to related pa ies

Transactions relating to the sales of merchandise and rendering of services to related parties are sct

out in Note VIII. I b.

Costs of sales

-,, QIII.2026 _, QIIL2025
Costs ofmerchandise sold (-)

Costs of transport services
Costs of repair and mechanical processing
servlces
Costs ofyard utilization services
Otlier costs
Allowance for inventories
Total

(-) In which, the costs of sales for vessels sold during the pcriod were \n'ID 32,40'l ,963,7 64.

3. Financial income

_ Qrrr.2026 alu2lzi

49.746.067.063

12.679.188.331

35.821.661 .737
294.856.371

21.224.397.996

I1.443.517.833

21.178.229.466
513.332.117

98.542.373.508 66.359.478.012

3.308.601 .200
35.2'10.04t

120.349.201
115.085.201

3.210.124

45.653.1't 6.711
'lhese Nates.farn an integral pa ol the Interifi Cons.'lidated Fjnancial State\]e lsa d shauld bereddinconj ficlrcn \rilh lheCa soldond
Ftuancidl Slatenents
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Qrrr.2026 Qrrr.2025,
Other financial income
Total

Financial expenses

Borrowing costs
Exchange loss arising from transactions in foreign
currencles
Exchange loss due to the revaluation of monetary
items in foreign currencies
Loss on sales of trading securities
Provisions/ (Reversal of provision) for diminution
in value oftrading securities and impairment of
investments
Securities selling fees
Other expenses

Total

Selling expenses

Expenses for extemal services
Other expenses

Total
General and adrninistration expenses

Labor costs

Office supplies
Materials, supplies
Depreciation/amortization of fixed assets

Taxes, fees and legal fees
Allowance/ (Reversal of allowance) for doubtful
debts

Expenses for extemal services
Land rental
Other expenses

Total

Other income

Gain on liquidation, disposal oll fixed assets

lncome from domestic maritimc transport
subsidies
Other income

Total

Basic/diluted earnings per share ('EPS")

_)s$.8712j1

Qru.2026
I .729.683.494

4.160.000.000

I I 1.960.4576

______0{!L613.9!q

Qtrt.2026

r 6.342.13 0.981

45.891.821.249

_, QIII.2025
3.333.323.135

(2.705.833.880)

7.212.716.089
7.840.265.344

Qrrr.202s

607.t02.223
16.342.r30.981 607.102.223

Qrn.2026
4.346.228.020

r16.749.763
201 .925.678

78.609.1 84

232.775.136

2.445.102.102

797 .099.659

QIIL2025.
3.542.546.092

26.t39.21 I

6.889.97 4

t36.876.692
s3.924.048

278.920.368

4.243.412.686

216.607 .18
8.219.089.542 8.505.376.I89

7.

Qrrr.2026

100.000.000

I I . 100.000.000

20.003

QIII.202s

3.288.881

11.200,020.003

Th$e Notesfor ahi tegral part oland should be read in conjunctionvith the Inteim Consolidoted Financial Statefiehts
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8a. Basic/diluted EPS

Accounting profit after corporatc income tax of
the Parenl Company's shareholders

Appropriation to bonus and welfare funds

Profit used to calculate basic/diluted EPS

Weighted average number of ordinary shares

outstanding during the period

Basic/diluted EPS

48.3 5 1.334 22.109.408

Jl/

1.650.000.000 1.650.000.000

managefient personnel and their related

has no outstanding balances with the key

- Q1L2026

17 .263 .135.817

Qrrr.202s

21 .935 .963 .857

8b. other informalion
There have not been any transactions of ordinary shares ot potential transactions of ordinary shares

from the end ofthe accounting period to the disclosure date ofthese Interirr Consolidated Finanoial

Statements.

VII. ADDITIONAL INFORMATION ON THE ITEMS OF THE CONSOLIDATED
STATEMENT OF CASH FLOWS

Non-cash transactions
During the period, the Group has the following investment and financial transactions that did not

directly involve cash or cash equivalents:

QIII.2026 QIII.Z025.

VIII. OTHER DISCLOSURES

la. Transactions and balances with thc related parties

The related parties of tlie Group only include: the key managemenl personDel and the key

management personnel's related individuals.

Trtnsactions and bnlonces with tlre kq) managemenl personnel antl their related irtdividuals

The kcy management personnel include the members ofthe Board of Directors ("BOD"), the Board

of Supervisors ('BOS"), the Board of Management ("BOM") and thc Chief Accountant. The key

managers' related individuals are their clcse lamily mernbers.

Offset of capital contlibution to BCC against yard

fees payablc to Motachi Construction lnvcstment
and Trading JSC. (Note V.5b)

Transaclions and oulstanding balances with the key
individuals
The Group has not entered into any transactions or
management pcrsonnel or their related individuals.

I b, Transactions and balances witlt olher rehted parties
Other related parties ofthe Group include:
Name Relalionship
An Bien Shipping Lines Corporation
Sao A D.C Investmet.tt Corporation

Associate
Maior sharcholde r (owning 23.32%o)l
Related parry of the BOD Chairman

These Noteslom an integral pafi ofa d should be read ifi conjunclion y'ith lhe lhterim Consolidated Firutncial Statemenls
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TM Investment Co., Ltd.

Song Dao Shipbuilding Industry JSC.

Transaclions v,ith other related parties
The (iroup has only entered into the follorving material tra sactions witlt Sao A D.C lnvcstment
Corporation:

Accumulated from the beginning ofthe ycar
to the end of the current Period

Current Ycar Previous Year

Major shareholder (owning 32.42%)l
Related pafy of the BoD chaiman
Relatcd party of tlie BOD Cliairman

Rendering of services to the rclated party

Using services rendered by thc related paty
t2,797,!71,999
46,1-92,57 4,465

8,900,932,329
2L ,286 ,032 ,447

Segment information
Thc Group's business operations during the period prirnarily involved providing logistics services

and investing in trading iecurities (listed shares). Information on the revenue and expelses. of these

operations iJ presented in Notes vl.1 , vI.2, vI.3 and VI.4. The Group's assets and .liabilities are

piimarily relatcd to providing logistics services. In addition, tlie Group's business activities only take
place in the Vietnamese teiritory. Thcrcfore, the Group does not prcsent segmellt reporting by

business segmcnt or geographical segment.

Subsequent events
From the end ofthe accounting pcriod to the date ofapproval on thc Financial Statements, therc have

been no material events al ising, which need to make adjustments on the figures or to be disclosed in

the Interim Consolidatcd Financial Statements.
Oct 2026

l'rcpared by ChiefAccountant

Nguyen Thi Thuy Nga Nguyen Thi Thuy Nga Cap Trong Cuong

These Noleslorm an integral part oland should be read in conJinctioh vith lhe Interim Consolidated Financial Statenehts

37


		2026-10-23T15:51:16+0700
	CÔNG TY CỔ PHẦN TẬP ĐOÀN MACSTAR
	I am the author of this document




