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Ngay 19/04/2017, c6 phiéu PNJ
duworc giao dich vdi gid 80,600 dbng,
P/E trailing = 14.1 lén.

PNJ vira céng bé so b két qud kinh
doanh Q1 khd én twong. Doanh thu
thuén Q1/2017 dat 3,117 ty déng
(+31.2% YoY), hoan thanh 30.6% so
vdi ké hoach ddt ra. Loi nhuén sau
thué Q1/2017 dat 246.3 ty doéng
(+104.6% YoY), twong ng hoadn
thanh 41% ké hoach kinh doanh
2017.

Tinh t&i Q1/2017, téng s6 citra hang
bdn Ié cia PNJ dat 221 ctra hang.

Bdo cdo ndy chi lad ngudn théng tin
tham khdo. Vui long doc kj phén
Khuyén cdo st dung & trang cudi.

PNJ — CAP NHAT KQKD Q1

KQKD hgp nhat Q1/2017 cia PNJ ting trwdng manh nh& vao ting trwéng
vang trang strc va khong con khoan duw phong cho DAB. PNJ vira cdng bd so
b6 két qua kinh doanh Q1 kha 4n tuwgng. Doanh thu thuan Q1/2017 dat 3,117
ty déng (+31.2% YoY), hoan thanh 30.6% so v&i ké hoach dat ra chi yéu nho
vao (1) Tang truwdng doanh thu céc clra hang hién hitu cao hon, (2) Nhu cau
tiéu thu vang- bac trang strc & quy 1 thwong cao do yéu t6 mua vu (L&, tét,
ngay than tai, 14/2, 8/3...). Cu thé, doanh thu tirng mang nhu sau:

Q1/2017 Q1/2016 YoY

Trang strc vang 2.293 1.773 29,3%
Bdn si 777 713 9,0%

Bdn Ié 1.495 1.038 44,0%

Xudt khéu 21 22 -3,6%

Trang strc bac 66 46 43,9%
Vang miéng 767 504 52,2%
Khac 8.846 8.844 0,0%

Loi nhuan gép Q1/2017 dat 541.6 ty déng, ting 31% so véi cung ky. Ty | loi
nhuan gop twong &ng dat 17.3%, giam 0,46% tir mdc 17.8% Q1/2016. Ty 1é
chi phi ban hang va quan ly doanh nghiép/DTT Q1/2016 tang nhe so v&i cung
ky tlr mirc 6.77% lén 6.94% do PNJ tién hanh md rong thém clra hang mai.

Do khéng con khoan dy phong cho DAB khoang 84.7 ty déng, l¢'i nhuén sau
thué chia PNJ bt ting manh. Chi phi tai chinh Q1/2017 gidm 82% so v@i cung
ky xuéng con 19.1 ty déng. Néu loai trir khoan dy phong cho DAB, Igi nhuén
trwdc thué cét 18i cha PNJ tdng 30.9% YoY so vdi cung ky. Loi nhudn sau thué
Q1/2017 dat 246.3 ty dong (+104.6% YoY), twong (ng hoan thanh 41% ké
hoach kinh doanh 2017. Ngay 19/04/2017, c6 phiéu PNJ duoc giao dich véi
gia 80,600 dong, P/E trailing = 14.1 lan.

Tinh t&i Q1/2017, tdng s6 clra hang ban 1é ciia PNJ dat 221 clra hang. Trong
Q1/2017, PNJ d& m& mdi thém 5 ctra hang PNJ Gold va déng clra 2 clra hang
PNJ Gold va 1 ctra hang PNJ Silver.

S& lvgng clra hang PNJ
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Quan diém ky thujt
DPiém nhan ky thuat:

e Xu hudng hién tai: Xu hudng ting trong ngan han, thoat khoi xu huéng
van dong gia di ngang trung han. (H6 trg ngdn han 73.2, khang cv lich st
83.8)

e Chi bdo xu huéng MACD nam trén mic 0 va dang nam trén duong chi
bdo chdm, xac dinh xu hwéng ting. Chi s6 RSI bat tdng manh dang tién
vao vung qua mua.

e Thanh khoan hém nay bat tang manh dat 561.970 don vi/phién, cao hon
murc trung binh khoang 93,576 don vi / phién

Nhan dinh: PNJ vira thoat khoi viing van déng di ngang trong mét thoi gian
dai va dang trong xu huwdng ting trong ngan han huéng vé ngudng khang cy
lich st la 83.8, phién tdng hdm nay c6 y nghia kha |&n khi cac chi bdo xu
huwdng tich cuc xac dinh xu hudng ting, dwoc ho tro khd 1én nhe vao thanh
khoan bat tang manh.

Khuyé&n nghi: Nha dau tw dai va trung han cé thé xem xét tan dung nhirng
nhip diéu chinh & vung gia hd tro 74.5, gia ki vong 90.

PNJ - Daily 10/11/2016 Open 70.473, Hi 71.163, Lo 69.98, Close 70.966 (-1.4%) Vol 156,620 MA(Close, 15) = 68 41, Mid MA{Close, 45) = 71.16, =7049, =7149
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PNJ - MACD(12,26) = -0.64, Signal(12,26,9) = -0.96

PNJ -RSI(15)=53.85

PNJ - Volume() = 156,620.00, MA(Volume(),15) = 121,623.34
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Khuyén cdo s dung

Bdn bdo cdo nay cda Céng ty C6 phdn Chirng khodn Ngén hang Péu tu va phdt trién Viét Nam (BSC),
chi cung cép nhirng théng tin chung va phdn tich doanh nghiép. Bdo cdo nay khéng duwoc xdy dung dé
cung cdp theo yéu céu cla bt ky té chirc hay cd nhén riéng 1é ndo hodc cdc quyét dinh mua bdn, ndm
gii¥ chirng khodn. Nha déu tw chi nén si¥ dung cdc théng tin, phén tich, binh luén cda Bén bdo cdo
nhw 1 ngudn tham khdo trwdce khi dua ra nhitng quyét dinh déu tw cho riéng minh. Moi théng tin,
nhén dinh va dw bdo va quan diém trong bdo cdo nay duoc dwa trén nhifng ngudn dir liéu ddng tin
cdy. Tuy nhién Céng ty C6 phdn Chirng khodn Ngén hang ddu tw va phdt trién Viét Nam (BSC) khéng
ddm bdo rdng cdc ngudn théng tin ndy ld hoan todn chinh xdc va khéng chiu bat ky mot trdch nhiém
ndo déi vdi tinh chinh xdc cua nhitng théng tin dwoc dé cdp dén trong bdo cdo ndy, ciing nhuw khéng
chiu trdch nhiém vé nhitng thiét hai déi vdi viéc st dung todn bé hay mét phén néi dung cta bén bdo
cdo nay. Moi quan diém ciing nhw nhdn dinh duoc dé cdp trong bdo cdo nay dua trén sw cdn nhdc
cdn trong, cdng minh va hop ly nhét trong hién tai. Tuy nhién nhirng quan diém, nhén dinh nay cé thé
thay déi ma khéng cén bdo trudc. Ban bdo cdo nay cé bdn quyén va la tai sén cia Céng ty C6 phdn
Chirng khodn Ngén hang Pdu tw va Phdt trién Viét Nam (BSC). Moi hanh vi sao chép, stra déi, in an
ma khéng cé sw déng y ctia BSC déu trdi ludt. Bat ky ndi dung ndo cua tdi liéu ndy ciing khéng duoc
(i) sao chup hay nhén bdn & bét ky hinh thirc hay phwong thirc ndo hodc (i) durgc cung cdp néu khéng
duoc sw chép thudn cua Céng ty C6 phdn Chirng khodn BIDV.
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