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Techcombank (TCB)

Cap nhat KQKD vdi cac chuyén vién phan tich

Cac nguén thu tang trudng an tugng

— Tang trudng tin dung 672024 ctia TCB dat 11.6%, tiép tuc [a ngdn hang cé muc tang trudng
tét nhat toan nganh, nhg vay thu 1di thudn 6T2024 ghi nhan mdc tang trudng an tugng
40.2% so vGi muc nén thap ctia nam trudc. Thu nhap tu phi cling c6 mic tang trudng tich
cuc 32% YoY dudc dan dat chl yéu tit hoat ddng ngan hang dau tu (IB) khi thi trudng TPDN
c6 dau hiéu hoéi phuc trd lai so v6i ndm 2023. Nh§ su tang trudng dong déu cta ca NIl va NFl,
téng thu nhap hoat dong (TOI) luy ké 6 thang dat 25,700 ty déng (+37.9% YoY).

— Chi phi hoat déng kiém soat tét dua ty 1€ CIR vé mUc 29% trong quy 2, trong khi ngan hang
than trong gia tang trich 1ap du phong trong quy nay (gap dbi so vdi cling ky) dé€ cling ¢4 lai
bd dém du phong. Du vy, TCB van ghi nhan LNTT dat hgn 7,800 ty trong quy 2 (+39% YoY) -
mUc LN theo quy cao nhat tif trudc dén nay. Luy k& 6T2024, LNTT dat 15,628 ty dong - hoan
thanh 58% ké& hoach 2024.

NIM c6 su cai thién dang ké trong nifa ddu nam 2024

— NIM (LTM) cuéi quy 2 ctia TCB cai thién thém 20bps so véi quy trudc - mic tang tuong déi
t6t so vdi xu hudng suy gidm NIM van dang tiép dién & 1 s6 ngan hang. Diéu nay dugc ho trg
chu yéu bdi chi phi tin dung (CoF) suy gidam nhanh hon |gi suat trén tai san sinh [Gi (IEA).

— Chi phi vén dudc kiém soat tét trong 672024 nhd (1) TCB van duy tri [gi thé dan dau vé
CASA; (2) Chinh sach Auto Earning (nhu da dé cap trong bao cao cap nhat quy) ngay cang
hiéu qua gilp TCB gia tdng ngudn vén gia ré. Tuy nhién, doi véi trién vong 2H2024 ngan
hang danh gia toc d6 cai thién cta CoF cé thé sé cham lai do |&i suat huy dong tang trd lai
trong thgi gian gan day.

— M3t khdc, dién bién canh tranh cho vay giita cdc ngdn hang tudng d&i gay gat da khién 1
nhém khach hang ctia TCB tién hanh tra ng trudc han dé chuyén qua ngan hang khac hudng
mUc l3i sudt vay uu dai hdn (ké ti khi TT06 c6 hiéu luc). Do vay IEA ctia TCB it nhiéu sé bi
anh hudng va nhin chung téc dé cai thién ctia NIM trong 2H2024 s& khéng bang 1H2024.
Ngan hang ky vong c6 thé duy tri NIM ndm 2024 & muc 4.3%.

Bd dém du phong dugc cling ¢, ap luc trich lap suy giam trong nifa sau 2024

— Trong quy 2, chi phi trich [3p DPRRTD cuia ngdn hang la 1,644 ty dong (x2 YoY, +36% QoQ).
Ty l€ bao phd ng x3u (LLCR) van dugc duy tri 8 mic cao (101%) tinh dén cudi quy 2. Ban
[dnh dao cho biét du kién phan trich lp trong nlfa sau nam 2024 s& thap hdn 6Tdau sau khi
ngan hang da day manh trich lap trong thdgi gian qua.



— Ty lé ng x4u (NPL) gidm nhe so vdi quy trudc vé mdc 1.28% (-2bps), ng nhém 2 cling ghi
nhan giam so véi quy trudc. Phan loai theo nhém khach hang, NPL nhdm KHCN tang ti mdc
2.37% trong quy 1 1én 2.75% trong quy 2 chl yéu do ngd xau phat sinh ti cho vay mua nha.
NG xau clia nhdm KHDN c6 sy cai thién khi gidm7bps so vdi quy trudc vé muc 0.32%.
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Tru sé chinh:

Dia chi: Tang 16&17, Thap 2, Toa nha Capital Place, s6 29 Liéu Giai, Ba Dinh, Ha N&i

Dién thoai: (+84) 24 7303 5333 - Fax: (+84) 24 3776 5928

Chi nhanh Ha Néi:

Dia chi: Tang 1, Tda nha VP, s6 5 Dién Bién Phd, Quan Ba Dinh, Ha Noi
Dién thoai: (+84) 24 7305 3335 - Fax: (+84) 24 3822 3131

Chi nhanh H& Chi Minh:

Dia chi: Tang 2, TNR Tower Nguyén Cong Trd, 180-192 Nguyén Trd, Q1, TP H6 Chi Minh

Dién thoai: (+84) 28 7303 5333 - Fax: (+84) 28 3914 1969
Chi nhanh Sai Gon:

Dia chi: Tang 1, Saigon Trade Center, 37 Tén Dlc Thang, Phudng B&n Nghé, Q1, H Chi Minh

bién thoai: (+84) 28 7306 3338 - Fax: (+84) 28 3910 1611
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Trung Tam Khach hang T8 chiic: (+84) 28 7303 5333 - Ext: 2656
Trung Tam Khéch hang Ca nhén: (+84) 24 7303 5333 - Ext: 2276
Email: ccc@kbsec.com.vn

Website: www.kbsec.com.vn

Hé théng khuyén nghi

Hé théng khuyén nghi dau tu cé phiéu
(dua trén ky vong tang gia tuyét dai trong 6 thang tdi)

Mua: Trung lap: Ban:
+15% hodc cao hon trong khoang +15% va -15% -15% hodc thap hon

Hé théng khuyén nghj dau tu nganh
(dua trén ky vong ting gia tuyét déi trong 6 thang tdi)

Kha quan:
Vugt trgi han thi trudng

Trung lap:
Phu hgp thi trudng

Kém kha quan:
Kém han thi trudng

Y kién trong bdo cdo nay phan anh danh gid chuyén mén cla (cic) chuyén vién
phan tich ké tit ngay phat hanh va dya trén thdng tin va dif liéu thu dugc ti cac
ngudn ma KBSV cho la dang tin cay. KBSV khdng tuyén bé rang thdng tin va dit liéu
[a chinh xac hodc day du va cac quan diém dudc trinh bay trong bdo cdo nay c6 thé
thay d6i ma khéng can thdng bao trudc. Khach hang nén ddc lap xem xét cac
trudng hgp va muc tiéu cu thé cta riéng minh va tu chiu trach nhiém vé cac quyét
dinh dau tu ciia minh va ching toi s& khéng cé trach nhiém dai véi cac khoan dau
tu hodc két qua ctia chldng. Nhifng tai liéu nay [a ban quyén clia KBSV va khong
dudc sao chép, phan phdi lai hodc stia d6i ma khdng cé sy ddng y trudc bang van
ban cia KBSV. Nhan xét va quan diém trong bao cdo nay cé tinh chat chung va chi
nham muc dich tham khao va khong dudc phép st dung cho bat ky muc dich nao
khac.
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