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Gia déng clra ngay 31/07/2024 22,850

Thong tin ¢d phiéu

Gia cao nhat 52 tuan (VND/CP) 25,400
Gia thap nhat 52 tuan (VND/CP) 17,137
Vén héa (Ty VND) 4,794
SLCP luu hanh (triéu CP) 208.89
KLGD BQ 3 thang (triéu CP) 1.5
Freefloat 65%
Vén diéu lé (ty VND) 2,164
Ty |é sé& hitu nudc ngoai (%) 18.02%
Giéi han room nudc ngoai (%) 49%
Dién bién gia va KLGD
VND/CP 000 CP
35,000
8,100
30,000
25,000 6,100
20,000 4.100
15,000 2,100
10,000 100

01/2022
07/2022
01/2023
07/2023
01/2024
07/2024

Théng tin co ban vé cong ty

Cong ty C6 phan Tap doan PAN (PAN) tién than
1a Cng ty C6 phan Xuyén Thai Binh, duoc thanh
1ap vao ndm 1998 v&i vén diéu & ban dau 1a 250
tridu déng, Cong ty ndm gilt cd phan chi phdi cac
cong ty uy tin trong finh vyc néng nghiép, thiy
san, thurc pham va phan phéi. Thng qua cac cong
ty con va cdng ty lién k&t, PAN cung cap cac san
pham v& ndng nghiép va thuc pham nhu gidng
cay trong, thiy hai san, thuc pham tién loi, thuc
pham hang ngay, cic san pham néng duoc, khir
trung va kiém so&t dich hai. C8 phiu clia Cong ty
(PAN) dugc niém yét va giao dich trén S Giao
dich Chtng khoan Thanh phd Hé Chi Minh (HOSE)
tnam 2010.
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Ching t6i da tham du Cudc hop Earning Call Q2.2024 cGia PAN va ghi lai nhiing théng tin sau:
1. KQKD 6T.2024 tich cuc, dong luc chinh dén tir mang Nong nghiép va thuc pham
doéng goi.

Doanh thu thudn hop nhat Q2.2024 dat 3,378 ty dong, tang 21.6%yoy. Doanh thu thudn hgp nhat
6T.2024 ghi nhan 6,840 ty ddng (doanh thu tir xuat khau chiém 47% va doanh thu tl thj truong trong
nudc chiém 53%), tang 28.9%yoy, dat 46.3% k& hoach ca ndm 2024. Trong d6, mang ndng nghiép ghi
nhan 2,835 ty dong, ting 28%yoy; mang thly san ghi nhan 2,984 ty dong, tdng 30%yoy va mang thuc
pham déng géi ghi nhan 1,020 ty déng, tdng 29%yoy. Bong luc chinh cla tang trudng doanh thu n3m
2024 dén tir nhém hang Nong nghiép & san pham déng géi, thiy san van duy tri dugc muc ting trudng
vé doanh thu, nhung lgi nhudn chua duoc cai thién do chi phi van chuyén, chi phi dau vao va canh tranh
véi cac déi thd quéc t& tang cao.

Loi nhudn gdp Q2.2024 ghi nhan 690 ty ddng, tang 27.6%yoy. Loi nhudn gbp 6T.2024 ghi nhan 1,312
ty dong, tdng 35%yoy. Ty suat loi nhudn gbp Q2.2024 clia PAN dat 20.4%, cao hon ty suat loi nhuan gdp
Q2.2023 (19.5%). Ty suat loi nhuan gdp 6T7.2024 dat 19.2% cao hon ty sudt loi nhuan gép 67.2023
(18.4%).

Loi nhudn sau thué Q2.2024 clia PAN ghi nhan 201 ty ddng, tdng 28.5%yoy. Theo dé, Igi nhudn sau thué
6T.2024 ghi nhan 370 ty ddng, tdng 40.4%, dat 42% k& hoach ca ndm. Ty suat loi nhudn thuan Q2.2024
clia PAN dat 5.9% cao hon ty sust loi nhuan thudn Q2.2023 (5.6%). Ty suat lgi nhuan thuan 6T.2024 ghi
nhan 5.4%, cao hon ty suat loi nhudn thuan 6T.2023 (5.0%).

Ty & chi phi vay trén doanh thu thuan Q2.2024 & mic 2.4%, thap hon chi phi vay trén doanh thu thuan
Q2.2023 (3.9%). Chi phi vay trén doanh thu thuan 6T.2024 ghi nhan 2.4%, thap hon chi phi vay trén
doanh thu thuan 6T.2023 (3.9%).

Ty Ié chi phi ban hang & quan Iy doanh nghiép (SG&A) trén doanh thu thuan & Q2.2024 13 13.2%, cao hon
chi phi ban hang & quan Iy doanh nghiép & Q2.2023 (12.6%). Ty I& chi phi badn hang va quén Iy doanh
nghiép (SG&A) trén doanh thu thuan 6T.2024 13 13.0 %, cao hon so véi muc 12.5% 6 6T.2023.

e e o o
hoach
Doanh thu thuan 3,378 21.6% 6,839 28.8% 46.0%
- Néng nghiép 1,508 26.0% 2,835 28.0%
- Thuy san 1,401 22.0% 2,984 30.0%
-Thuc phdm déng géi 469 14.0% 1,020 29.0%
Gia v6n hang ban -2,687.7 20.4% -5,527 27.6%
Loi nhuan gop 690.4 27.6% 1,312 34.6%
Doanh thu hoat dong tai chinh 1209 -1.4% 245 -1.6%
Chi phi tai chinh -110.9 -16.5% -216 -14.6%
Trong do: Chi phi 13i vay 82.7 -24.4% 165 -20.1%
Chi phi ban hang -2784 45.6% -564 53.7%
Chi phi quan Iy doanh nghiép -168.4 5.9% -326 10.7%
Lai tir hoat ddng kinh doanh 256.2 40.0% 457 45.5%
Thu nhap khac 95  -213.6% 28  -1244.0%
Loi nhuan trudc thué 2558 38.4% 456 44.5% 43.0%
Thué& TNDN -54.8 93.1% -87 65.4%
Loi nhuan sau thué 201 28.5% 370 40.4% 42.0%
Loi nhuan clia C8 ddng ctia Cong ty me 85.3 37.0% 169 65.1% 39.0%
Bién I3i gop 20.4% 19.2%
Bién I3i rong 5.9% 5.4%
Chi phi ban hang/DTT 8.2% 83%
Chi phi QLDN/DTT 5.0% 4.8%
Chi phi I3i vay/DTT 2.4% 2.4%
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2. Cong ty dua ra ké& hoach kinh doanh kha than trong trong ndm 2024.

N3m 2024, c6ng ty dt k& hoach doanh thu thudn hop nhat 13 14,780 ty dong, tang 11.9%yoy; lgi nhuan trudc thué
hop nhat |a 1,057 ty dong, tang 10.6%yoy; loi nhuan sau thué hop nhat la 882 ty dong, tang 7.8%yoy; va loi nhuan
sau thué cd déng Cong ty me 13 447 ty ddng, t3ng 10.1%yoy. Tuy nhién, PAN cho ring k& hoach kinh doanh dua ra
cho ndm 2024 Ia khd than trong vi bdi canh vi mé & thoi diém 1ap k& hoach chua dugc tich cuc nhu hién nay. Céng ty
ky vong nhiing chi tiéu ting trudng ndy cd thé s& cao hon trong ndm 2024 khi thj truong xudt khau va thj truong
trong nudc déu phuc hdi manh mé vao nra cudi ndm 2024. K& hoach kinh doanh 2024 cu thé cho timg mang nhu
sau:

- Linh vuc ndng nghiép (gidng cay trong, luong thuc, thudc BVTV va khir trung): Du kién van gilt duoc t8c d6 ting
trudng tot & doanh thu, nhung lgi nhuan c6 thé ting thap hon cling ky do anh hudng clra bién ddng gid dau vao,
gid thu mua va ty gia tang cao.

- Uinh vuc thuc pham déng géi (mang banh keo): Dy kién hoat dong cot I8i tidp tuc tang trudng t6t theo da phuc
hdi tUr cudi ndm 2023, cling véi dé 1a ddng lyc ting trudng mai tU khai thac manh hon thj truong xuat khau. Tuy
nhién, mdt bang mot s6 loai nguyén vat liéu chinh nhu duong, bdt my van & mic cao s& [am gidm hiéu qua chung.

- Uinh vuc xuat khau: Du kign ting trudng tot khi viéc ban hang téi cac khach hang Trung Qudc, Hong Kong phuc
hdi bén canh dé ddy manh khai théc thj truong Nhat Ban ciing s& I3 dong Iuc quan trong trong giai doan 5 ndm
t6i. Cy thé ting mang nhu sau:

« Mang banh keo: Doanh thu duy kién tang trudng 15%, trong khi d6 loi nhuan trudc thué tirhoat dong cdt I5i
dy kién c6 tang trudng & mic mdt con s6 vai udc tinh tinh hinh gid nguyén vat liéu dau vao tdng cao hon
nam 2023.

« Mang hat: Doanh thu va lgi nhuan c6 tang trudng t6t tir 10% - 15% véi ky vong hdi phuc hoan toan ban
hang cho khach hang truyén thong cling nhu ddy manh dugc thi trudng Nhat Ban.

« Mang tém: K& hoach t3ng trudng mdt con sd so véi ndm 2023, nhung Igi nhudn trudc thué du kién cé tang
trudng cao hon, tir 12-15%yoy vaéi ky vong bién lgi nhudn cao hon khi khai thac toan b dién tich ao tur nudi
va sy gidm nhiét trong chi phi van chuyén va TACN.

« Mang ¢4 tra: Chiju 3nh hudng I6n tir bdi canh thi trudng xuat khau va mit bing giad xuat khau chua cd nhiéu
cdi thién — du kién doanh thu, loi nhun tang trudng nhe & mic mot con sd.

Theo danh gia ca PAN, PAN c6 kha ndng vuot k& hoach trong ndm 2024 vi trong 6 thang dau ndm 2024, PAN d3
dat 46.0% doanh thu thuan, 43% loi nhudn trudc thué va 42% loi nhudn sau thué. Trong khi d6, doanh thu va Igi
nhuan clia PAN thudng tap trung vao 2 quy cudi ndm 2024. Trién vong chi tiét cla timg mang nhu sau:

- Mang Ndng nghiép: Gom 2 nhém san pham chinh 1a Giéng cay trong, Gao dugc thuc hién tai cong ty thanh vién
Vinaseed (NSC) va thu6c BVTV dugc thyc hién tai cdng ty thanh vién VFG. V& co cau doanh thu cla Vinaseed,
80% doanh thu dén tir gidng cdy trong va 20% dén tu kinh doanh gao. Trong d6, gidng Ida chiém ty trong I6n
nhat, khodng 70% doanh thu cla giéng cdy trdng dén tU kinh doanh hat giéng Ida. Vinaseed ghi nhan muc ting
trudng doanh thu thuan, lgi nhudn trudc thué va lgi nhudn sau thué trong Q2.2024 1an lugt nhu sau tang
22%yoy, tang 18%yoy va giam 1%yoy. Theo d6, tdng trudng doanh thu thuan, Ioi nhudn trudc thué va loi nhuan
sau thué trong 6T.2024 1an lugt nhu sau tang 18%yoy, t3ng 19%yoy va tang 0%yoy. Gid nguyén liéu dau vao
van con neo & muc cao va gid Ida tuoi ting theo gid gao xuat khau 1a nguyén nhan chinh 13m cho chi tiéu loi
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nhuan chua dugc nhu ky vong. Tuy nhién, trién vong mang kinh doanh giéng cy tréng van tich cuc, k&t qua kinh
doanh mang BVTV duoc ky vong s& bang véi két qua kinh doanh ca ndm trudc.

- Mang thdy san: Tom xuat khau cGa tap doan PAN tai FMC ¢6 su phuc hdi tt vé doanh thu. Tuy nhién Igi nhudn
phuc hdi chua tuong xtng. Trong 6T.2024, c6 su phuc hdi dang ké vé& don hang nhung gid ban chua cdi thién
nhiéu. Tang trudng doanh thu thuan, loi nhuan trudc thué va loi nhuan sau thué cia mang tom xuat khau
Q2.2024 1an luot 20%yoy, 8%yoy va 10%yoy. Theo d6, Tang trudng doanh thu thuan, Ioi nhudn trudc thué va
loi nhuan sau thué clia mang tém xuat khau 6T.2024 14n Iuot 32%yoy, 11%yoy va 13%yoy. Nguyén nhan chi
yé&u vé su phyc hdi chua tuong xtng cla loi nhuan 13 do thoi gian vira qua, gid cudc van chuyén ting manh va
nhiéu qudc gia trudc day xudt khau sang Trung Qudc chuyén sang xuat khau & thj truong Hoa Ky 1am cho céc
san pham clia FMC dugc xuat khau sang Hoa Ky chiu sy canh tranh nén gid ban chua duoc cai thién. Trong khi
d6, chi phi nudi tém trong 6T.2024 t3ng 1-2%yoy. V& thj truong xuat khau, Tém va cé tra clia PAN xuat khau
chl y&u sang Nhat Ban (chiém khodng 40% t6ng gia trj xuat khau thly san ctia PAN), M va EU. FMC van trong
qua trinh tim kiém dé da dang héa thij truong, nhung chua c6 du dinh xuat khau san pham sang thi truong Trung
Quéc do g3ip khé khan & qua trinh thanh toan. Trién vong cudi ndm 2024 dsi véi mang thdy sadn kha tich cyc vi
cac ngay 18 cudi ndm thudng nhiéu hon.

- Mang banh keo: San xuat banh keo clia PAN dugc thuc hién & céng ty Bibica (BBC) ghi nhan mic tang trudng
doanh thu tich cuc trong quy 2.2024 va vuot trdi trong 6T.2024. Tang trudng doanh thu thuan, loi nhuan trudc
thué va loi nhuan sau thué Q2.2024 13an lugt 28%yoy, 313%yoy va 18%yoy. Tang trudng doanh thu thuan, lgi
nhuan trudc thué va lgi nhudn sau thué 6T.2024 1an lugt 43%yoy, 424%yoy va 259%yoy. Pong luc tang trudng
chinh s3p t6i clia mang nay dén tir: (1) Nhidu san pham cla cdng ty d3 dugc xuat khau sang thj truong Han Qudc
va Nhat Ban va duoc dén nhan rat tich cuc; (2) Nhidu san pham mdi phtt hop véi thj hiu nguoi tiéu dung via
duoc tung ra thi trudng nén t8i uu héa duoc chi phi san xuat do tan dung cdng suat day chuyén dé gidm gid
thanh va cai thién bién lgi nhuan.

3. Trong diém ting truéng cla cong ty giai doan 2022 — 2032 dén tir cac san pham Organic.

Thoi gian vira qua, tang trudng cla PAN dén tir tang trudng cla cac doanh nghiép thanh vién (kinh doanh cac nhém
san pham chinh Néng nghiép, Thly san, Thuc pham déng géi) va M&A. Chién luge ting trudng giai doan 2022 — 2032
clia cong ty du kign dén tir ting trudng cac san pham Organic clia cac doanh nghiép thanh vién.
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Céc théng tin, tuyén bd, du dodn trong ban bdo cdo nay, bao gom ca céc nhan dinh ca nhan, 1a dua trén cic ngudn théng tin tin cay,
tuy nhién TPS khéng dam bao su chinh xac va day du cda cac ngudn théng tin nay. Cac nhan dinh trong ban bao cdo nay duoc dua
ra dya trén co s& phan tich chi tiét va can than, theo danh gia cht quan ctia ching t6i, 13 hop Iy trong thoi diém dua ra bao cao.

Cac nhan dinh trong bao cdo nay cd thé thay ddi bat ki Itic n3o ma khdng bao trudc. Bao cao nay khong nén duoc dién gidi nhu mot
dé nghi mua hay ban bat cr mot ¢6 phigu nao. Bao cdo ndy khdng phai 13 bdo cao phuc vu cho nghiép vu tu van dau tu chiing khodn
theo quy dinh phap Iuat. TPS va cc cdng ty con; cling nhu gidm ddc, nhan vién clia TPS va cac cong ty con cé thé cd lgi ich trong
cac cong ty dugc dé cap t6i trong bao cdo nay.

TPS c6 thé d3, dang va sé tiép tyc cung cap dich vu cho cac cong ty dugc dé cdp tdi trong bao cao ndy. TPS sé khdng chiu trach
nhiém déi véi tat ca hay bat ky thiét hai nao hay s kién bj coi 13 thiét hai d6i véi viéc sir dung toan bd hay bat ky théng tin hodc v
ki€n nao cla bdo cdo nay. TPS nghiém cam viéc st dung, va moi st in an, sao chép hay xuat ban toan bd hay ting phan ban Bdo
cdo nay vi bat ky muc dich gi ma khéng cé sy chap thuan cta TPS.
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