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Bao cdo cap nhat két qua kinh doanh BSC’
19/08/2024 — Nganh XNK, Tiéu dung & ban lé

I. NGANH XUAT NHAP KHAU

CTCP PAU TU VA THUO'NG MAI TNG (HSX: TNG) — Cap nhat KQKD Q2/2024

Két thuc Q2 NDTC 2023-24, TNG ghi nhan DT = 2.174 ty VND (+9% yoy), LNST-CDTS = 88.4 ty VND
(+62% yoy).

1. DTT +9% yoy nh& (i) lvgng don hang hoi phuc tir cac tdp khach hang cli (Decathlon, Asmara,
Columbia Sportwear,...) (ii) TNG xuat di cdc don hang phuc vu Olympic Paris 2024 trong giai doan cudi
cla Q2.2024 (iii) tuy nhién, trong Q2.2024 c6 mot sd don hang bj hodn xuat do tinh trang thiéu tau
Container uwdc tinh gia tri khodng (150 — 200 ty).

2. Bién lgi nhuan gdp = 16.4 cai thién manh 4.4 diém % phu hop vdi quan diém va ky vong cla BSC nho
(i) don gia trung binh cdi thién wdc tinh +5% so véi cung ky (ii) TNG tdp trung lam cdc mat hang FOB ¢6
gia tri cao phuc vu tap khach cii cé sdn.

3. Chi phi SG&A ting 0.5 diém % so vdi cung ky chi yéu do (i) dich chuyén cdc nha may mdi vao KCN
Son Cam (i) tang chi phi xudt nhap hang, va van chuyén.

Panh gia chia BSC:

Nhin chung, KQKD Q2.2024 la twong d&i phu hop véi ky vong BSC khi DTT va LNST-CDTS hoan thanh
[an lwot 44%/40% dy phong (Iwu v: nganh may 13 nganh cé tinh mua vu cao, doanh sé thudng tap trung

vao giai doan cudi ndm), ching tdi duy tri trién vong tich cuc d8i véi TNG trong phan con lai cia ndm
2024 khi:

- Lwgng don hang d3 dwoc phd kin cdng sudt dén hét ndm, va TNG hién d3 dang dam phén cac hop
ddéng cho cac don hang cla 2025.

- Nhitng don hang bi hoan lai trong Q2.2024 s& duwoc xuat di trong Q3.2024 (wdc tinh gid tri khodng
150 ty déng), rli ro hodn xuat cé thé s& gidm bét nho luvgng tau 13p méi dwoc ban giao trong Q3,
Q4.2024 (theo BIMCO)

- Pon gia tiép tuc cho tin hiéu hdi phuc thé hién qua bién lgi nhuan cai thién cta Q2.2024.

N&m 2024, BSC duy tri du phong TNG s& ghi nhan DTT = 7,932 ty déng (+12% yoy), LNST-CDTS = 324 ty
dong (+43% yoy), twong duong EPS FW 2024 = 2,874 VND/CP, PE FW 2024 = 9.8 lan.

N&m 2025, BSC dy phéng TNG sé& ghi nhan DTT = 9,659 ty déng (+22% yoy), LNST-CDTS = 411 ty déng
(+27% yoy), twong dwong EPS FW 2025 = 3,380 VND/CP, PE FW 2025 = 8.3 lan.

Tuy nhién, & th&i diém hién tai, ching t&i dua ra quan diém NAM GIT’ d6i véi c8 phidu TNG véi gid
muc tiéu cho 1 ndm = 30,500 VND/CP(+8.5% so vdi gid déng clra ngay 16/08/2024) chi yéu do TNG d3
khong con giao dich & vung dinh gid hap dan, P/E FW 2025 = 8.3 [an tiém cin muc trung binh cla chu
ky trude (8.5 1an) va trung binh nganh =9 [an.

Tham khdo béo cdo gan nhat tai: https://www.bsc.com.vn/Report/ReportFile/12758636
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Bao cdo cap nhat két qua kinh doanh BSC’
19/08/2024 — Nganh XNK, Tiéu dung & ban lé

CTCP FPT (HSX: FPT) — Cap nhat KQKD Q2/2024

Két thic Q2 NDTC 2023-24, FPT ghi nhdn DT = 15.245 ty VND (+22% yoy), NPATMI = 1.874 ty VND
(+24% yoy).

1. Kh8i CNTT nwdc ngoai = 7,574 ty dong (+30.7% yoy) tiép tuc |a dong luc tdng truwdng chinh, khi KQKD
tai thi trwong Nhat Badn va APAC duy tri tich cuwe trong khi My chua ¢ sy héi phuc nhu ky vong ctia BSC,
cu thé:

- Thi trvdng Nhat Ban = 3,017 ty dong (+37% yoy) va thj truérng APAC = 2,003 ty dong (+31% yoy) phu
hop vai ky vong ctia BSC nhd (1) xu huéng chuyén déi s6 manh mé tai 2 thj trwdng trén trong 1H.2024
(2) tép khach hang cda FPT lién tuc dwoc md rong nho loi thé gia thanh va chat luvgng dich vu tot.

- Thi trudrng My = 1,861 ty dong (+14% yoy) thap hon 10% so vdi ky vong ctia BSC do chi tiéu cdng nghé
tai thi trudng My con cham (chi s chi tiéu cdng nghé M T5 = 5.1 duy tri xu thé giam so vdi vung dinh
9.1 héi dau ndm 2024)

- Thi trwong EU = 692 ty dong (+63% yoy) cao hon 34% so vdi ky vong clia BSC do déng gop cla céc chi
nhanh dai dién m& mai & cudi nam 2023 cao hon so véi wéc tinh cda BSC.

2. Khéi dich vién théng = 4,081 ty dong (+9% yoy) phu hop véi quan diém cla BSC nh& (1) mang
Broadband = 2,109 ty déng (+9% yoy) ghi nhan muic tang trwdng dua trén mirc nén thap svck, (2) mang
khéc (quang cdo, payty,...) = 1,971 ty (+9% yoy) mang PayTv ting trwdng thap hon ky vong, trong khi
do DataCenter chua dong gdp nhiéu vao co cau doanh sé cta FPT

3. Mang gido duc = 1,649 ty déng (+23% yoy) duy tri da tang tich cwc nhd mé rong diém trudng va nhu
cau hoc I6n.

4. Bién LNTT = 17.7% di ngang so v&i cung ky chl y&u nh& sy hoi phuc cia mang Dich vy Vién théng va
QCTT bu dap lai cho mirc gidm nhe (-0.6 diém %) cla mang XKPM trong bdi cAnh nhu cau tai thi truong
My chua cd sy hdi phuc nhu ky vong.

Panh gia chia BSC:

Nhin chung KQKD cla FPT la twong ddi sat vai ky vong cla BSC khi Ity ké 6T.2024 hoan thanh 1an lvot
47%/46% dy phdng, va ching toi duy tri quan diém kha quan d6i véi KQKD cla FPT clia ndm 2024 nho:

- Trién vong tai thi trwong Nhat Ban va APAC duy tri kha quan nhd nhu cdu chuyén d6i s6 manh mé
thic day bdi xu hwdng Al hién tai. Ngoai ra, FED ky vong ha 3i sut trong T9.2024 ciing sé& 1a yéu t& hd
tro cho sy héi phuc tai thi truérng My trong Q4.2024 va 2025.

- Lwong hop déng ky mai trong 6T.2024 = 18,671 ty dong (+22.4% yoy) do FPT thuc hién ky két 1 s6
hop ddng 1én gid tri cao vdi 1 s6 khdch hang tai APAC va Nhat Ban s& ddm bdo phan nao ting trudng
trong 2H.2024.

Nam 2024, BSC diéu chinh du bdo FPT s& ghi nhan DTT va LNST-CDTS lan luvot dat 63,225 ty déng (+20.2%
yoy) va 7,778 ty dong (+20.2% yoy) thay déi [an lwot -1%/-1%, tuong duong EPS FW = 5,228 VND/CP,
PE FW 2024 = 24 |an.

BSC dua ra khuyén nghi NAM GIT d6i véi FPT véi gid muc tiéu 1 ndm = 146,000 VND/CP (+12% so vdi
gia déng clra ngay 16/08/2024), ch( yéu do mirc dinh gid hién tai cla FPT d3 twong duong murc dinh
gid cla cac cong ty cdng nghé cung nganh trong khu viee (25 [an).

Tham kh3o béo cdo gan nhat tai: https://www.bsc.com.vn/Report/ReportFile/8124814
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Bao cdo cap nhat két qua kinh doanh BSC’
19/08/2024 — Nganh XNK, Tiéu dung & ban lé

CTCP VINH HOAN (HSX: VHC) — Cap nhat KQKD Q2/2024

K&t thic Q2 NDTC 2023-24, VHC ghi nhan DT = 3.196 ty VND (+17% yoy), NPATMI = 314 ty VND (-28%
yoy).
1. San lwong xuat khau hdi phuc, nhung gia ca tra xuat di neo & murc thap so vdi cung ky, cu thé:

- San lugng = 22.35 nghin tan (+15% yoy) cht yéu nho (i) san lwgng di M§ = 12.14 nghin tan (+13% yoy)
(i) san lwgng di Trung Quéc = 3.52 nghin tan (+44% yoy) khi VHC tich cywc ddy manh thj trudng nay
trong 2024.

- Gia xuat khau trung binh = 2.86 USD/kg (-21% yoy) do gia cd trung binh di My = 2.94 USD/kg (-24%
yoy) do nhu cdu chua thyc sy hdi phuc manh tai thi trwdng nay trong Q2.2024.

=> Doanh thu ca tra xudt khiu udc tinh = 64.14 triéu USD (-9% yoy)

2. M(rc tng trwdng doanh thu so vdi cung ky chd y&u dén tir (i) mang C&G = 219 ty dong (+30% yoy)
(i) mang khéc (banh gao, banh phdng...) = 860 ty déng (+78% yoy) (iii) doanh thu tir bén ca tra tai
truong néi dia wdc tinh khoang 100 ty déng trong Q2.2024.

3. LNST-CDTS giam -28% yoy chti yéu do (i) bién lgi nhuan gdp = 14.3% gidam 6.9 diém % svck chd yéu
do gia ca tra xuat kh3u trung binh gidm manh -28.6% yoy (ii) ty 16 CPBH/DT = 2.2% ting 0.52 diém %
so v@i cung chl yéu do ting chi phi van chuyén.

Panh gia chia BSC:

Mac du san luvgng xuat khau cha VHC |a phu hop vai ky vong cla BSC tai thoi diém dau ndm 2024, tuy
nhién gia cd tra xuat khau lai thap hon - 11% so véi wdc tinh ban dau chi yéu nhu cau tai thi truong
My chua ¢ sy hdi phuc manh nhu ky vong.

Trong phan con lai ctia 2024, ching tdi cho rang san luong ca tra sé ti€p tuc cé su hdi phuc, tuy nhién
gid ca tra s& khéng co sy gia tang dot bién ma chd yéu nhich nhe theo nhu cau cua thj trudong do:

- San lwgng ca nam 2024 wéc tinh +23% yoy nho (i) tang theo yéu t6 mua vu trong Q3 va Q4 (ii) muc
nén thap cla Q4.2023 khi cung giai doan VHC bi hodn xu4t do cudc diéu tra cla cuc thuong mai My
(iii) FED ky vong gidm |3i suat trong T9.2024 ciing s& la mdt yé&u t6 hd tro tiéu dung cling nhu nhu cau
ca tra vé cudi nam 2024.

- Gid cé xuat khau trung binh cd ndm 2024 wéc tinh -2% yoy do (i) gid ca ky vong duy tri xu hwéng hoi
phuc nhe dan phia cudi nd3m theo nhu cau xuat khau, tuy nhién s& khéng ghi nhan tidng manh do nhu
cau ky vong sé khéng tang dét bién va ngudn cung ca tra khéng bi thi€u hut (i) mirc nén thap cda gia
cd tra trong 4 thang cuéi nam 2023.

N3m 2024, BSC dy bdo VHC ghi nhan, DTT = 12,301 ty déng (+22.5% yoy), LNST-CDTS = 1,119 ty dong
(+25% yoy), EPS FW = 5,086 VND/CP, PE FW 2024 = 14.2 [3n, va nim 2025, DTT = 14,524 ty déng (+18%
yoy), LNST-CDTS = 1,526 ty ddng (+36% yoy), EPS FW = 6,935 VND/CP, PE FW 2025 = 10.4 [an.

Tai thoi diém hién tai, BSC dwa ra khuy&n nghj THEO DOI d8i véi VHC véi gia muc tiéu = 70,000 VND/CP
(-3% so va&i gid dong clra ngay 16/08/2024) chd yéu do (1) mirc dinh gia hién tai cia VHC dang & mirc
cao so vdi chu ky cd tra trwdc, P/E FW 2025 = 10.4 twong dwong trung binh chu ky truéc = 10 [an (2)
trong khi gia cé tra va loi nhuan doanh nghiép van chua cé sy hdi phuc nhu ky vong.

Tham kh3o béo cdo gan nhat tai: https://www.bsc.com.vn/Report/ReportFile/4519521
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Bao cdo cap nhat két qua kinh doanh BSC’
19/08/2024 — Nganh XNK, Tiéu dung & ban lé

CTCP PHU TAI (HSX: PTB) — Cap nhat KQKD Q2/2024

PTB_Cap nhat KQKD Q2.2024_Xuat khau gd hoi phuc, xuat khau da tiép tuc ghi nhan giam svck
BSC cho rang trong Q2.2024 c6 mot s6 diém can cha y sau:
1. DTT +9% yoy nho:

- Doanh thu d6 gb = 890 ty dong (+22% yoy) nho (i) xuat khau gb = 821.75 ty dong (+27% yoy), su hoi
phuc tap trung chl yéu & nhém d6 gd ndi phong ngli va ban ghé ngoai trai (i) & chiéu nguoc lai, thi
truwong ndi dia = 69.1 ty dong (-18% yoy) do nhu cau tiéu thu van con yéu.

- Doanh thu d4 = 464 ty d6ng (-5% yoy) do (i) xuat khau d4 = 226 ty déng (-12% yoy) chd yéu do lvong
dat hang va nhu cau tir cac thi truérng My, EU thap hon ky vong (i) tiéu thu da ndi dia = 238.5 ty déng
(+2% yoy).

- Doanh thu ban xe 6 t6 Toyota =218.9 ty dong (+3% yoy) ghi nhan tang trwdng nhe tré lai chd yéu nho
nhu ciu va thi phan xe Toyota tai Viét Nam c6 xu hwéng hdi phuc tré lai trong T4 va T5.2024.

2. Bién lgi nhuén gop = 20.1% giam 1.2 diém % svck khi bién dd xuat khdu = 27% giam 4 diém % svck
chl y&u do don gia xuat khiu thach anh wéc tinh gidam - 18% yoy trong b&i canh nhu cau tiéu thu yéu
va lvgng tiéu thu chd yéu |3 cac loai da thanh pham cé gia tri thap (40 - 50 USD/m?2).

Nhin chung, KQKD cutia PTB la twong ddi phu hop vai ky vong cta BSC khi két thuc 1H.2024, DTT va
LNST-CDTS hoan thanh Ian lugt 50%/51% du phéng cta BSC. Ddi véi trién vong 2H.2024, BSC duy tri
quan diém hoi phuc d6i véi trién vong xuat khau gd chia PTB tuy nhién mirc d6 hoi phuc cé thé sé
cham lai trong Q3.2024:

1. M(rc d6 hdi phuc cé thé cham lai trong Q3.2024 khi doanh s& tiéu thu d6 gd ndi that tai My chua
cho tin hiéu hdi phuc. Cu thé, doanh s6 ban lé d6 ndi that My = 11 ty USD (-3.7% yoy) ghi nhan thang
giam th(r 14 lién ti€p, va sy héi phuc clia 1H.2024 chli yéu 1a nho cac dau bén 1€ tai lap mirc ton kho va
c6 xu hwdng tich Iy nhiéu hang héa hon trong béi canh chi phi va thdi gian van chuyén tang manh.
Ngoai ra, qua chia sé ctia doanh nghiép, lvong don hang clia Q3.2024 van con han ché, PTB chi yéu
lam ton dé chd don va thudng Q3.2024 ciing 1a giai doan thap diém cla xuat khau gd ndi that.

2. T8¢ d6 hodi phuc cé thé s& tang trd lai vao Q4.2024 va 2025 khi (i) FED ky vong ha |3i suat vao T9.2024
hd tro tiéu dung (i) theo yéu t6 mua vu (iii) lwong ton kho d6 ndi that tai My co ban van dang duy tri
@ muirc khéng qua cao.

N&m 2024, BSC duy tri dy bdo PTB s& ghi nhan DTT va LNST-CDTS lan luot dat 6,113 ty dong (+8.7%
yoy) va 391 ty déng (+34% yoy), twong dwong EPS FW = 5,839 VND/CP, PE FW 2024 = 11 lan.

N&m 2025, BSC du bdo PTB sé& ghi nhan DTT va LNST-CDTS lan lugt dat 7,513 ty dong (+23% yoy) va
557 ty dong (+43% yoy), twong duong EPS FW 2025 = 8,330 VND/CP, PE FW 2025 = 7.9 lan.

O thoi diém hién tai, BSC duy tri khuyén nghi MUA trong khuyé&n nghi gan nhat cGia minh cho ¢ phiéu
PTB v&i gid muc tiéu 1 ndm = 79,000 VND/CP (+20% so véi gid dong clra ngay 16/08/2024) khi PTB van
dang giao dich & viing dinh gid hgp Iy d& mua vao, PE FW 2025 = 7.9 |an thap hon trung binh giai doan
c6 trién vong twong ty (ndm 2021) véi P/E = 9.5 [an.

Tham khao bdo cdo tai: https://www.bsc.com.vn/Report/ReportFile/12759588
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Bao cdo cap nhat két qua kinh doanh BSC’
19/08/2024 — Nganh XNK, Tiéu dung & ban lé

Il. NGANH VAN TAI BIEN & CANG BIEN

CTCP VAN TAI VA XEP DO HAI AN (HSX: HAH) — Cap nhat KQKD Q2/2024

K&t thic Q2 NDTC 2023-24, HAH ghi nhan DT = 949 ty VND (+55% yoy), NPATMI = 111 ty VND (+15%
yoy).
1. DTT + 55% yoy nho:

- San lugng van chuyén tu khai thac wdc tinh = 144,294 TEUs (+52% yoy) nh& (i) HAH m& rong cac
tuyén dich vu di noi dia (Nghi Son, Chan May, Long An,...) va Quéc Té (Singapore, Malaysia, An D4,...)
(i) lién doanh vé&i ONE (iii) gia cudc tw khai thac wéc tinh +6.5% yoy, da bu dap lai cho (iv) mang cho
thué dinh han wdc tinh gidm -27% yoy do cac hop déng dinh han gia cao ky tir chu ky ting truéc cla
nam 2023.

- Déng gbp cua 2 tau mdi Haian Alfa (chay lién doanh ONE), Haian Beta (d4ay di cho thué dinh han v&i
gid 15K USD/ngay tur T5.2024).

2. LNST - CDTS +15% yoy nho (i) bién gdp = 26.3% cai thién 2.3 diém % so vdi cung ky nho gid cudce va
san lwgng van chuyén ty khai thac cai thién manh trong Q2.2024, tuy nhién (ii) chi phi tai chinh = 34.8
ty (+84% yoy) do 16 ty gid trong Q2.2024.

Panh gia chia BSC:
BSC cho rang trong 2H.2024, KQKD ctia HAH sé tiép tuc dwoc cai thién so véi cung ky nhor:

1. San luvgng tu khai thac ti€p tuc duy tri xu hwdng hdi phuc nhé (i) nhu cdu van chuyén ndi dia va qudc
té ky vong ti€p tuc héi phuc dan vé phia cudi ndm (ii) xu hudng tap két hang hda tai khu vire cdng CMTV
do céc hdng tau da dang cac tuyén dich vu sau sy viéc tac ngh&n tai cang tai Singapore (iii) lién doanh
v&i ONE.

2. Hoat déng cho thué dinh han cdia HAH ciing ky vong cai thién so v&i cung ky nho gia cudc cho thué
dinh han d3 hoi phuc manh ké tir gitra T5.2024 ho trg HAH ky mdéi cac hop dong dinh han & murc gid
cao hon, cu thé tau cac tau Haian West, East, View, Beta da duoc cho thué dinh han vdi gia 15k - 18k
USD/ngay (cung ky céc tau trén chi yéu chay tw khai thac), tau Haian Charlie nhan vao T78.2024 ciing
s& dwoc ddy cho thué dinh han véi 18K USD/ngay. BSC wdc tinh gid cwdc dinh han hoa vén déi vdi cac
tau cli (West, East, View) sé vao khoang 10 - 11k USD/ngay, tau mdi (Beta, Charlie) s& vao khoang 12 -
13k USD/ngay, do vay viéc day di cho thué dinh han & nhitng murc gid trén sé tac dong rat tich cuc [én
KQKD clia HAH trong 2H.2024.

Nam 2024, BSC dy phdng HAH ghi nhan DTT = 3,415 ty déng (+31% yoy), LNST-CDTS = 395 ty dong (+3%
yoy), EPS FW 2024 = 3,504 VND/CP, P/E FW 2024 = 11.8.

N&m 2025, BSC dy phdng HAH ghi nhan DTT = 4,110 ty déng (+25% yoy), LNST-CDTS = 542 ty déng
(+#37% yoy), EPS FW 2025 = 4,485 VND/CP, P/E FW 2025 = 9.3.

BSC dwa ra khuyé&n nghi MUA d&i v&i ¢ phi€u HAH v&i gia muc tiéu 1 ndm = 53,500 VND/CP (+29% so
V@i gid déng clra ngay 16/08/2024) dya trén (1) trién vong KQKD cai thién trong 2H.2024 va 2025 (2)
HAH van dang duwoc trong mirc EV/EBITDA FW 2025 = 4.2 [an thap hon so véi trung binh chu ky truéce
=6 lan.
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Bao cdo cap nhat két qua kinh doanh BSC’
19/08/2024 — Nganh XNK, Tiéu dung & ban lé

TONG CTCP VAN TAI DAU KHi (HSX: PVT) — Cap nhat KQKD Q2/2024

Tém tat: M& réng déi tau phu hop véi mé réng déi tau phit hop vdi béi cdnh nhu cdu phuc hdi ho tror
gid curdc van tdi, nhung LNST chiu dp lwe cua chi phi 1di vay 16 ty gid va chi phi phdt sinh 1 1an.

K&t thdc Q2/24, PVT ghi nhan DT = 2.994 ty VND (+41% yoy), LNST-CDTS= 370 ty VND (-5% yoy).

1. Doanh thu thuin ghi nhan tang trudng +%YoY nho (1) gid cwdc uwdce tinh tang tir +5.4% dén +12%YoY
va (2) gia tdng nang luc van hanh cac tuyén qudc té nhd mé rong thém 12 tau tir ndm 2023, gitp cong
suat +32% so vdi thoi diém dau ndm 2023, bat chap sy suy gidm san lwong ndi dia do nha méy 16¢ dau
Dung Quat bao dudng.

2. Bién lgi nhudn hoat dong cai thién tir 18.3% (Q2/2023) 1én 19.9%(Q2/2024) nh& xu hudng gia cwdc
neo & murc cao va hiéu qua tlr md réng doi tau gilp téi wu hda chi phivan hanh.

3. Tuy nhién, LNST-CDTS giam -5% YoY, do tac ddng cla chi phi khac (rong) & mirc -63 ty déng, lién
quan dén viéc phat sinh chi phi nam dam bao hiéu qua khai thac tau theo cam két gitta CTCP Van tai
Nhat Viét (cong ty con) va c6 dong I&n khac.

Thong tin khac:

- CAPEX trong ndm 2024 dat 100 triéu USD v&i k& hoach mua 2 tau chd dau san phdm/héa chat, 3 tau
chd hang r&i va 1 tau chd LPG. Trong s6 d6, PVT d3 mua tau NV Apollo (21.300 DWT) 14 ndm tudi vao
thang 7/2024, gitip ting cong suat doi tau chd dau sdn pham/hda chat ctia cong ty thém 5% 1én 467.000
DWT.

- Ngoai ra, 6 con tau (gém 2 tau dadu/hod chat, 2 tau LPG, 2 tau dau tho va 1 tau hang roi) dy kién 1én
dock va 4 con tau (gbm 2 tau hang rdi, 1 tau dau/hod chat va 1 tau LPG) tai ky hgp déng vao nira cudi
nam 2024.

Panh gia cha BSC:

BSC dy phdng ndm 2024: DTT va LNST-LICDTS lan lugt dat 12,138 ty VND (+27%YoY) va 1,161 ty VND
(+19%YoY), twong duong EPS FW =3,065 VND, PE FW=8.8 |an va nam 2025, DTT va LNST-LICDTS l4an
lwot dat 13,837 ty VND (+14%YoY) va 1,342 ty VND (+15.5%YoY), twong dwong EPS FW=3,543 VND, PE
FW 2025= 7.6 lan

Mang van chuyén dau thé va van chuyén dau thanh phdm/hoa chat duoc ki vong sé& ti€p tuc |a déng
lyc tang trwdng clia LNST nho:

1. San lugng van tai (i) tuyén qudc té: nhu cdu van tai duy tri ki vong tich cyc trong 2H/2024 nho déc
diém mua vu va tin hiéu tich cyc tir vi mé thé gidi (i) tuyén ndi dia: ky vong nhu cau phuc hdi nhé nha
may loc ddu Dung Quat hoat déng tré lai sau khi bdo dudng.

2. Gia cudc tau chd dau thd va ché dau thanh phdm/hoé chat tiép tuc neo cao do chénh léch tan-dam
50 v&i ngudn cung tau tir nat that dia chinh tri.

Chung t6i duy tri khuy&n nghi MUA d6i v&i c6 phiéu PVT véi gid muc tiéu cho ndm 2025 13 34,000 VND
(+17.6% so véi gid dong clra ngay 19/8/2024) dya vao trién vong tich cuc cda KQKD 2024-2025 va PE
fw 2025 =7.6 lan & mtrc hap dan so véi PE trung binh giai doan 2021-2024 13 9.5 lan.

Tham khdo béo cdo gan nhat tai: https://www.bsc.com.vn/Report/ReportFile/12758872
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Bao cdo cap nhat két qua kinh doanh BSC’
19/08/2024 — Nganh XNK, Tiéu dung & ban 1&

CTCP GEMADEPT (HSX: GMD) - Cap nhat KQKD Q2/2024

Ké&t thic 6M/2024, GMD ghi nhan DT = 2.200 ty VND (+21% YoY, hoan thanh 51% ké& hoach), LNST-
CDTS = 863 ty VND (-53% YoY, hoan thanh 56% ké hoach).

1. Déng lyc tang trwdng doanh thu chinh dén tir mang kinh doanh cét 16i +37% YoY do san lwong hang
hoa qua cang phuc hdi. Trong d6, tdng khéi lwvgng hang hoa di qua cac cang tai Viét Nam trong 1H2024
dat 14 triéu TEU (+22% YoY), v&i 13% thong lugng dén tir hé théng cdng GMD.

2. Loi nhuan tir cong ty lién doanh va lién két tdng manh m& +250% YoY do ghi nhan 280 ty VND tur
Gemalink, so vé&i khodn 16 49 ty VND trong 1H/2023. Cu thé&, KQKD tich cyc ctia Gemalink dén tir viéc
(i) cdng bién nudc sdu dugc hudng loi tir tinh trang tac ngh&n cang Singapore vdi thdng luvong 6T 2024
dat 810.000 TEU (+100% YoY), (ii) Gemalink cé thé ap thué€ cao hon mirc san cta Thong tu 39 nhd loi
thé& vé& mat dia ly cda cang Cai Mép Thi Vai.

3. Tuy nhién, LNST-CDTS gidm -53% YoY, nhung néu trir di lgi nhuan tai chinh tir viéc thodi vén, LNST-
CDTS cét 18i 6T 2024 dat 529 ty dong (+39% YoY).

Panh gia chia BSC:

Méc du, tinh trang tac nghén tai cac cang trong khu vuc sdp téi s& thuyén giam do Singapore du kién
m& lai cac terminals cli d3 tirng déng clra, nhung BSC cho rang trong 2H/2024 va 2025, KQKD ctia GMD
ti€p tuc cai thién nho:

1. Théng lwong ti€p tuc tang, nhd vao chinh sach ap thué cha My d6i véi Trung Quéc ¢ hiéu luc vao
thang 8 ndm nay - gép phan thic day hoat dong xuat nhap khau. Ngoai ra, Q3 va Q4 con la giai doan
xuat nhap khau hang hod cho dip cudi nam.

2. Théng tw 39/2023/TT-BGTVT vé tang gia san dich vu xép d& ¢ hiéu luc tir thang 2/2024 ky vong tiép
tuc cai thién bién lgi nhudn. Dac biét tac déng manh gia dich vu & cum cang phia Nam do dang ky két
céc tuyén van tai mai.

3. CAng Nam Dinh Vi giai doan 3 s& hoan tat gidy phép xay dung trong thang 8 ndm nay, dy kién divao
vao hoat dong vao cudi Q2/2025 (sau 12 thang xay dwng) véi théng lwgng tang thém 600.000 TEU.

Hién tai, GMD dang duwoc giao dich vdi EV/EBITDA = 10.25 [an — thap hon EV/EBITDA trung binh giai
doan 2021-2024 = 10.38 lan va tiém can EV/EBITDA trung vi giai doan 2021-2024 = 9.92 lan.

Tham khdo béo cdo gan nhat tai: https://www.bsc.com.vn/Report/ReportFile/10166557
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Bao cdo cap nhat két qua kinh doanh BSC’
19/08/2024 — Nganh XNK, Tiéu dung & ban 1&

IIl. NGANH TIEU DUNG VA BAN LE

CTCP SU’A VIET NAM (HSX: VNM) — Cap nhat KQKD Q2/2024

K&t thic Q2 NDTC 2023-24, VNM ghi nhan DT = 16.665 ty VND (+9.5% yoy), NPATMI = 2.696 ty VND
(-20.9% yoy).

1. Doanh thu hop nhat Q2/2024 ghi nhan tang trudng +9.5%YoY, trong dé:

- Doanh thu trong nwéc +5.8%YoY- ghi nhan murc tang trwdng vé thi phan tai cac nganh hang sita chua
udng, stta dac, sita hat, cling nhu sy phuc hdi @ mang sita bdt cong thirc. Bén canh d6, MCM cling ghi
nhan sy phuc hdi doanh thu trong Q2/2024 (+2%YoY) tir mirc nén thap -15%YoY (Q1/2024)

- Doanh thu xuét khau tdng manh +37% yoy va doanh thu tlr cic chi nhanh nudc ngoai — bao géom
Driftwood (MY) va Angkor Milk (Campuchia) ting +21.8% yoy dé&n tir cai tién sdn pham va nd luc
marketing nhan hang.

2. Bién lgi nhuan gdp dat 42.4%, ting +2 diém % so vdi cung ki, dat mirc cao nhat cha 1 quy ké tir 2022,
nho ch( dong trong chinh sdch mua nguyén vat liéu dau vao thap hon so vdi cung ki.

3. Bién hoat déng dat 18.2%, tang +9.9 diém % so vai cung ki, do chi phi SG&A tang nhe 0.3 diém %,
murc tang ndy twong quan vai tang trudng doanh thu, nham tai tro cho céc hoat dong marketing trong
quy.

Panh gia cha BSC:

Nhin chung, KQKD Q2.2024 phu hgp véi xu huéng du phdng trong bdo cdo gan nhat cia BSC.

- Quan diém 2H/2024 duy tri quan diém tich cuwc nh& (1) duy tri ki vong duy tri va mé rdng thi phan
trong béi canh nhu cau dan khéi sdc trong 2H 2024 (2) gia nguyén vat liéu dau vao & murc thap do chl
dong trong chét gia sita nguyén liéu dau vao. Tuy nhién vé phan tram tang trwdng loi nhudn wdc tinh
s& cham lai so v&i 1H/2024 do mirc nén cao cla cung ki.

- BSC duy tri ky vong DTT va LNST lan lwgt dat 63,595 ty VND (+5.3%YoY) va 9,875 ty VND (+9.5%YoY)
EPS FW = 4,165 VND, twong duwong PE FW =17.7 [an — thap hon PE 3 ndm cla VNM ~18 [an.

Chung t6i duy tri khuy&n nghi NAM GID d6i véi c8 phi€u VNM véi gid muc tiéu 79,600 VND (+7.86%
so V@i gid déng clra ngay 16/8/2024).

Tham kh3o béo cdo gin nhat: https://www.bsc.com.vn/Report/ReportFile/12759469
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Bao cdo cap nhat két qua kinh doanh BSC’
19/08/2024 — Nganh XNK, Tiéu dung & ban 1& et

TONG CTCP Bia - RUQU — NU'OC GIAI KHAT SAl GON (HSX: SAB) — Cap nhat

KQKD Q2/2024

K&t thic Q2 NDTC 2023-24, SAB ghi nhin DT = 8.086 ty VND (-2.7% yoy), NPATMI = 1.248 ty VND
(+7.7% yoy).

1. Doanh thu hgp nhat Q2/2024 ghi nhan giam 2.7% YoY, trong dé:
- Doanh thu Q2/2024 gidm so vdi cung ky trong béi canh (1) ciu tiéu dung yéu, (2) duy tri nghiém ngat

nghi dinh 100 vé viéc khéng diéu khién phuong tién giao thong sau khi st dung rugu bia va (3) 4p luc
tlr canh tranh tlr cac doi thu.

2. Bién lgi nhuan gép mang bia Q2/2024 dat 34.5%, ting nhe 0.1 diém % YoY do van st dung nguyén
vat liéu dau vao cao tir Q1/2024.

3. Bién hoat dong Q2/2024 dat 16.8%, tang 3.4 diém %YoY, bién hoat déng 6M 2024 dat 15.8%, tang
2.1 diém % YoY nho kiém soat chit ché chi phi SG&A.

4. Bién LNST rong Q2/2024 dat 15.4%, tdng 1.5 diém %YoY, chl yéu t&i tir chi phi SG&A gidm bu dép
cho bién gop sut gidam do chi phi nguyén vét liéu cao.

5. Cap nhat vé san pham mdi: 333 Pilsner (Phan khc: Trung cao, giad ban: 14.500/330ml, 4.3% ABV.

Nhan dinh: Vé&i gid ban hién tai, san pham cung phan khtc cla SAB |a Saigon Special: 16.000 VND/330ml,
4.9% ABV, v&i d6i tha cung nganh 1a Tiger (Heneiken): 17.500 VND/330ml, 5.0% ABV.

BSC cho rang SAB s& tiép tuc gdp khoé khdn & phan khuc trung cao, vén khong phai thé manh cla SAB,
khi cdc sdn phdm cla Heineken nhu Tiger van chi€m linh thj phan 1én.

Panh gia cha BSC:
K&t thac 1H/2024, doanh thu va LNST lan lwot dat 44.4% va 52.6% ké hoach KQKD 2024, phu hop véi
muc tiéu cla ban I3nh dao. BSC duy tri quan diém 2H/2024 trung 1ap do 1) than trong trong danh gia

déng gép doanh thu cta san phdm mdi do canh tranh cling phan khuc tdi tir cac ddi thi va 2) khé khan
trong viéc ndi 1dng Nghi dinh 100 vé Quy dinh ndng dé cén khi diéu khién phuong tién giao thong.

Chung t6i duy tri quan diém THEO DOI d6i v&i cd phi€u SAB véi P/E truot dang giao dich & mirc 16.9x,
thap hon so véi P/E giai doan 2022-2024 13 19.9x do da phan anh ky vong duy tri két qua kinh doanh
trong moi trudng thach thirc do (1) canh tranh cung nganh con tiép dién va (2) nhitng khé khan tir quy
dinh cta Nghi dinh 100.

Tham khdo béo cdo gan nhat tai: https://www.bsc.com.vn/Report/ReportFile/4311521
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Bao cdo cap nhat két qua kinh doanh BSC’
19/08/2024 — Nganh XNK, Tiéu dung & ban lé

CTCP TAP DOAN PAN (HSX: PAN) — Cap nhat KQKD Q2/2024

Két thic Q2 NDTC 2023-24, PAN ghi nhin DT = 6.839 ty VND (+29% yoy), NPATMI = 370 ty VND (+39%
yoy).
1. Doanh thu hop nhat Q2/2024 ghi nhan tang 22% YoY, trong doé:

- Péng lyc tang trudng doanh thu chi yéu dén tlr mang ndng nghiép, thiy san va thuc pham lan luot
dat murc tang trwdng 26%YoY, 20%YoY va 14%YoY.

e NOng nghiép: tang trwdng 26% dén tir viéc VFC tiép tuc chiém thi phan thudc bao vé thyc vat
tlr cdc d6i tha canh tranh va mé rong danh muc san pham théng qua quan hé déi tac chién
lwoc véi Sygenta.

e Thuy san: dat mdrc ting trwdng 20% cung sy phuc héi cia don hang xuat khau va sirc mua
dugrc cdi thién. Cu thé, doanh thu xuat khau tdm (FMC) +21.1% YoY nh& san lugng tang 22.5%
YoY, tuy nhién gia ban van ghi nhan giam 1.1% YoY do gid thj trwong Nhat chuwa hdi phuc

e Thyc pham déng goéi: tang trudng 16% dén tir viéc BBC ddy manh kénh xuat khiu vdi doanh
thu xuat khau 6T 2024 tdng 50% yoy.

2. LNST tang 26% yoy, cu thé:

e Nong nghiép: LNST mang giéng cay trong (NSC) duy tri mirc tvong dwong cung ky do gia
nguyén vat liéu neo cao. LNST mang kh tring va ndng duoc (VFC) tang 43% yoy.

e Thdy san: LNST Tém (FMC) tdng +10%, thap hon so v&i mirc tang doanh thu do (1) gid ban con
chiu dp luc canh tranh t@i tir cac d6i tha qudc té (2) chi phi nudi tém trong ndm tang 1-2% so
véi ndm trudce va (3) gid cwdc tau container tdng. LNST Ca tra (ABT) tdng 19% tdi tir (1) lgi thé
vung nudi va (2) kiém soat 100% chudi gid tri.

e Thyc pham ddng gdi: LNTT BBC ting 3x yoy , dén tir k&t qua tich cyc tir cac kénh xuat khiu
mot s6 san pham thé manh tai Nhat Ban va Han Qudc. BBC tiép tuc md rdng danh muc san
pham, diéu nay tao diéu kién cho cdng ty t8i wu hoda chi phi sdn xuat va tdn dung cong suat day
chuyén dé giam gia thanh va cai thién bién lgi nhuan gop.

Panh gia chia BSC:

K&t thuc 1H/2024, doanh thu va LNST 1H/2024 [an luot dat 46.3% va 19.1% k& hoach KQKD 2024. BSC
duy tri quan diém 2H/2024 PAN tich cuc nhd (1) dong luc tang trudng dén tir céc thi trudng xuat khau
vdi hy vong phuc héi vé don hang va gia va (2) tdn dung mua vu kinh doanh cuéi ndm vdi thé manh thi
truong tai [inh vure ndng nghiép.

Chung t6i duy tri quan diém THEO DOI d6i véi c6 phiéu PAN véi P/E trugt dang giao dich & mirc 10.0x,
thap hon so véi P/E giai doan 2022-2024 13 11.0x do d3 phan anh ky vong tang trudng KQKD dén tur
tadc dong mua vu va su phuc hdi cla cac thi trwdng xuat khau.
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Bao cdo cap nhat két qua kinh doanh BSC’
19/08/2024 — Nganh XNK, Tiéu dung & ban lé

CTCP VANG BAC DA QUY PHU NHAN (HSX: PNJ) — Cap nhat KQKD Q2/2024

Toém tat: Duy tri quan diém vé xu hudng chuyén dich trong nhu céu tir tiéu ding trang strc sang déu tw
6M/2024 va méng bdn 1é tiép tuc md réng thi phdn ngan kinh doanh trang strc

K&t thdc 6M/2024, PNJ ghi nhan DT = 22.113 t) VND (+34.3% yoy), NPATMI = 1.167 ty VND (+7.4% yoy).

1. Pong luc ting trudng doanh thu chinh dén tir mang ban vang 24k +80.8% YoY bat kip xu huwdng
chuyén dich nhu cau va mang ban |é duy tri ting trudng+14%YoY — twong (ng véi DT/CH/TB +6.3%YoY
chirng minh ndng lwc mé rong thi phan cla PNJ trong bdi cdnh nganh that chat cac quy dinh quan ly
thj truvong vang

2. Bién lgi nhuan gidm tir mirc 18.9% xudng con 16.4% do co cidu doanh thu thay d6i: tang ty trong
doanh thu mang kinh doanh vang 24k cé bién lgi nhuan thap hon va chiu ap luc cda bién déng giad ban
va ton kho.

Panh gia chia BSC:

- KQKD 6M/2024 phu hop véi quan diém cla team v& nhu ciu dau co vang suy giam, sau khi NHNN
trién khai cac bién phap nham binh 6n thj trwdng vang, nén mirc chénh léch vé doanh thu va LNST cla
BSC du phéng lan lugt 1a 10% YoY va 0.2%YoY do chénh léch vé doanh thu mang kinh doanh vang 24k.
- Ngoai ra, ching t6i duy tri quan diém tich cy'c vé mang ban 1é trang sirc nh& mé réng thi phan duoc
chirng minh bdi xu hudng ting trudng DT/CH tir 7% dén 9% vao giai doan thap diém Q2/2024.

BSC du phéng nam 2024, DTT va LNST cong ty me ky vong dat 40,311 ty VND (+21.6%YoY) va 2,156 ty
VND (+9%YoY), twong duong EPS FW = 5,870 VND, PE FW = 15.2 [an

Nam 2025, DTT va LNST cong ty me wdc dat 38,616 ty VND (-4%YoY) va 2,544 ty VND(+18%YoY), twong
duong EPS fw = 7,103 VND, PE FW=12.9 |an

Do d6 chung tdi duy tri khuyé&n nghi MUA d6i véi cé phiéu PNJ v&i gid muc tiéu 118,000 VND (+ 20%
so véi gia dong clra ngay 16/8/2024) nho

(1) ki vong LNST 2024/2025 tang trudng lan luot +9%YoY/+18%YoY véi dong luc tang trwdng chinh tir
mang kinh doanh trang strc

(2) mic dinh gid hap dan cho ki vong ting trudng clia PNJ trong trung han: PE FW 2024/2025 = 16
[4n/13 [An -Thap hon mdrc PE trung binh 5 ndm 16 [an.

Tham khdo béo cdo gan nhat tai: https://www.bsc.com.vn/Report/ReportFile/8650864
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Bao cdo cap nhat két qua kinh doanh BSC’
19/08/2024 — Nganh XNK, Tiéu dung & ban lé

CTCP PAU TU THE GIO1 DI PONG (HSX: MWG) — Cap nhat KQKD Q2/2024

Toém tat: (1) Mdng ICT+CE duy tri da phuc héi, bat chdp sé lwong CH gidm -9.5%YoY va -4.9%YTD (2)
BHX burt phd vé doanh thu/CH/ thdng dat 2.03 ty VND (+42.4%YoY) va ghi nhén ldi sau thué tuong trng
vdi bién LNST dat murc 0.1% (3) Thu nhdp tai chinh dd bu bat cho chi phi déng ctra hang

1. TGDD+DMX:

- Doanh thu ghi nhan tang trudng +6%YoY, bat chap viéc suy giam s6 lugng clra hang -9.5% YoY nho
déng gép tang trudng clia mang CE dan dat béi sdn phdm may lanh va TV dap ng nhu cau phuc hoi.

- Bién Igi nhuan hoat déng ti€p tuc xu huwdng phuc hdi tr 1.6% 1én 6% nho hoat ddng tdi ciu tric clra
hang chua hiéu qua va téi vu hda hoat ddng ton kho.

2. BHX

- Doanh thu tiép tuc ting tredng +41%YoY nho nd lyc ting traffic tai CH hién hitru thong qua viéc cung
(rng cac sdn pham tuwoi séng va FMCGs véi chat lwvong dam bao va gia ca hop ly trong bdi canh nhu cau
chuwa phuc hoi.

- Bién Igi nhuan sau thué dat mic 0.1% - quy dau tién ghi nhan 13i sau nhiéu ndm, nho nd lyc ting
traffic tai cac clra hang va t6i wu hda hoat ddng kinh doanh.

3. Céc chubi khac ti€p tuc nd lwc tim diém hiéu qua: (i) Duy tri hoat dong t8i wu hda, déng cac CH khong
hiéu qua, déng CH An Khang kém hiéu qua -46 CH/527 CH cudi ndm 2023 (-8.7%YoY), (ii) trong khi van
nhan rong mé hinh hiéu qua Erablue hon mé& mai hon +23/31 CH cudi ndm 2023.

Doanh thu thdng 7/2024 dat 11,000 ty VND (+10%YoY) trong d6 (1) TGDD+DMX tiép tuc ghi nhan tang
truwdng 10% so vdi cung ki nho dong gop cda tang trwdng chinh clia nganh hang dién thoai, laptop va
may giat (2) BHX ti€p tuc ghi nhan tang trudng +28%YoY — DT/CH/thang dat 2.1 ty VND véi mirc doanh
thu nay phu hop véi muc tiéu co 13i ndm 2024 cta doanh nghiép.

Panh gia chia BSC:
KQKD c6t 16i quy Q2/2024 phu hop véi ky vong clia BSC, nén mirc chénh léch gitra DTT va LNST thyc té
[an lwot 13 ~ +1.9% va +7% so véi wdc tinh cda chdng toi - Cha yéu dén tir chénh 1énh nay dén tir phat

sinh chi phi thanh ly tai sdn ¢6 dinh d3 duwoc bu dap bdi thu nhap tai chinh, wdc tinh Igi nhuan cla BHX.

Ky vong KQKD nam 2024: DTT va LNST-LICDTS wdc tinh dat 132,968 ty VND(+12.4%YoY) va 4,185 ty
VND (+2395%Y0Y), twong (ng vdi EPS FW = 2,859 VND, PE FW = 24lan

Nam 2025, DTT va LNST-LICDTS wdc tinh dat 141,085 t\? VND(+6%YoY) va 5,273 t{/ VND (+26%YoY),
twong rng véi EPS FW = 3,602 VND, PE FW = 19 [an.

Chung t6i duy tri khuy&n nghi MUA d6i véi cd phiéu MWG véi gid muc tiéu cho nam 2025 dat 82,400
VND (+19% so vdi gid déng clra 16/8/2024) nhe (1) TGDD+DMX khi t8i wu hdéa van hanh van dam bao
duwoc hiéu qua hoat dong.

(2) Co s& nang dinh gia giai doan 2025-2026 dén tir BHX nhd kha ndng tao ra lgi nhuan trong Q2/2024
va dd kha nang duy tri lgi nhuan két hop nhan rong mé hinh thanh céng trong giai doan 2025-2026 va
ching téi cling tién hanh nang PE muc tiéu mang bach hda tuwong duong cdc doanh nghiép trong khu
vue 13 25.3 lan

Tham kh3o béo cdo gin nhat tai: https://www.bsc.com.vn/Report/ReportFile/12758292
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Bao cdo cap nhat két qua kinh doanh BSC’
19/08/2024 — Nganh XNK, Tiéu dung & ban 1&

CTCP TAP DOAN MASAN (HSX: MSN) — Cap nhat KQKD Q2/2024

Tém tat: (1) Tiép tuc ghi nhdn tdng trudng tich cuc déi véi mdng kinh doanh cét 16i (TCX +10.7%YoY)
va (2) gidm don by net debt/EBITDA LTM gidm tir 4.2(Q1/2024) Ian xubéng 3.3 lan (Q2/2024), tuwong
tw nhu ky vong BSC dd dé cdp trong bdo cdo trude dé.

DTT va LNST Q2/2024 lan lugt dat +8.2%YoY va +378.6%YoY. Cu thé

mang tiéu dung cbt 16i ting trwdng nhd déng gép ctia MCH va WCM gidm 16 hoat dong tir -1.3%
(Q2/2023) xudng con -1.1% /(Q2/2024) va ghi nhan lgi nhuan duong trong thang 6/2024

mang kinh doanh khéng c6t 16i cai thién hiéu qua: bién lgi nhuan hoat déng cla MSR dat mirc 5% so
véi mirc 16 -9.6% Q1/2024 nhd vao xu hudng gid kim loai tang tir 9% dén 27% so véi dau ndm.

Ngoai ra chi phi tai chinh (rong) ciing ghi nhan murc giam -9.5%YoY nho gidm don bay no .

Trién vong 2H/2024: Cdng ty ti€p tuc (1) ddy mang mang tiéu dung (MCH tiép tuc theo hudng cao cap
héa va tinh gon lai cdc SKUs kém hiéu qua dé t&i wu hoa chi phi, WCM ki vong ¢ I3i nh& két hop ting
trwdng DT/CH hién hitu 8-9% va ting s6 lvgng clra hang 100ch/quy), (2) gidm don bay no nham gidm
chi phi 13i vay va (2) MSR: hoan tat deal HCS ghi nhan thu nhan 1 Ian va t8i wu hda hoat déng

Panh gia chia BSC:

KQKD Q2/2024 dang dién bién tich cuc hon dy phdng cia BSC: DTT va LNST [an lwot a +4.1% va +23%
chénh léch nay cht yéu dén tir mang kinh doanh MSR ghi nhan chuyén bién tich cuc tir 16 sang |3i nhé
gid ban kim loai ( dong va APT) tét hon ki vong.

Ky vong KQKD 2024: DTT va LNST-LICDTS [an lwot dat 81,413 ty VND (+4%YoY) va 1,827 ty VND
(+336%YoY) twong dwong EPS FW =1,276 VND, PEfw =61 lan.

Chung t6i van duy tri khuyé&n nghi MUA d6i véi ¢ phi€u MSN véi gia muc tiéu trung han 1a 100,000
VND (+29% so vdi gid déng clra ngdy 19/8/2024) nhd (1) ndt that vé ganh ning tai chinh dan duoc g&
bé va (2) cdc mang kinh doanh c6t 18i tiép tuc ghi nhan xu hudng tdng trudng tich cuec.

Tham khdo béo cdo gan nhat tai: https://www.bsc.com.vn/Report/ReportFile/12758813
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Bao cdo cap nhat két qua kinh doanh BSC’
19/08/2024 — Nganh XNK, Tiéu dung & ban lé

KHUYEN CAO SU’ DUNG

Bdn bdo cdo nay cua Céng ty C6 phdn Chirng khodn BIDV (BSC), chi cung cdp nhitng théng tin chung
va phdn tich vé doanh nghiép. Bdo cdo nay khéng duwoc xdy dwng dé cung cép theo yéu céu cua bt ky
t6 chirc hay cd nhdn riéng 1é ndo hodc cdc quyét dinh mua bdn, ném giir chirng khodn. Nha déu tw chi
nén st dung cdc théng tin, phdn tich, binh ludn cta Ban bdo cdo nhw la ngubén tham khéo trudc khi
duwa ra nhitng quyét dinh déu tw cho riéng minh. Moi théng tin, nhén dinh va dv bdo va quan diém
trong bdo cdo nay duoc duwa trén nhitng ngudn di liéu ddng tin cdy. Tuy nhién Céng ty C6 phdn Ching
khodn BIDV (BSC) khéng dém bdo réng cdc ngudn théng tin ndy Ia hoan todn chinh xdc va khéng chiu
bét ky mét trach nhiém ndo déi vdi tinh chinh xdc cda nhitng théng tin dwoc dé cp dén trong bdo cdo
nay, cting nhw khéng chiju trdch nhiém vé nhitng thiét hai déi vdi viéc st dung todn bd hay mét phan
néi dung cta ban bdo cdo ndy. Moi quan diém ciing nhw nhan dinh duwoc dé cdp trong bdo cdo nay
dwa trén sw cdn nhdc cdn trong, céng minh va hop ly nhét trong hién tai. Tuy nhién nhitng quan diém,
nhén dinh nay cé thé thay déi ma khéng cén bdo trurdc. Bdn bdo cdo nay cé bén quyén va Ia tai sén
ctia Céng ty C& phén Chirng khodn BIDV (BSC). Moi hanh vi sao chép, stra déi, in 6n ma khéng cé sv
VND y ctua BSC déu trdi ludt. B4t ky néi dung ndo cua tai liéu nay cling khéng dwoc (i) sao chup hay
nhdén ban & bdt ky hinh thirc hay phuong thire ndo hodc (ii) dugc cung cdp néu khéng duoc sw chép

Tang 8 & 9 Toa nha Thaiholdings

210 Tran Quang Khai Hoan Kiém, Ha Noi
Tel: +84439352722

Fax: +84422200669

Tang 4 &9 Toa nha President Place,

93 Pudng Nguyén Du, BEn Nghé, Quan 1,
Thanh phd H6 Chi Minh.

Tel: +84838218885

Fax: +84838218510

https://www.bsc.com.vn

https://www.facebook.com/BIDVSecurities

thud@n cda Céng ty C6 phén Chirng khodn BIDV.
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