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Khuyén nghi OUTPERFORM

Gia ky vong (VNB/CP) 54.383
Gi4 thi trwding (29/10/2024) 45.750

Loi nhuan ky vong +18,9%
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Vé6n héa 2.992 ty dong
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FMC 45% -2,1% -2,8% -10,3%

VNIndex 11,5% -2,0% 6,2% 1,7%

Chuyén vién phan tich
Nguyén Ha Minh Anh
(84 24) 3928.8080 ext. 213

anhnhm@bvsc.com.vn

CTCP Thwc pham Sao Ta

Méa giao dich: FMC Reuters: FMC.HM Bloomberg: FMC VN

Doanh thu kha quan, tuy nhién chi phi hoat dong bao mon Igi nhuan

Cap nhat két qua kinh doanh Q3.2024. Doanh thu thuan Q3.2024 ctia FMC dat
2.845 ty dong, tang trudng +59%yoy. Ly ké 972024, doanh thu thuan dat 5.549
ty ddng, tang trudng +45%yoy. Doanh thu kha quan chi yéu nhé ting trwdng tich
cwe clia mang Tém, déng gop 98% vao tdng doanh thu 9T.2024. BLNG Q3.2024
va 9T.2024 lan lwot dat 10,8% va 9,8%, tang trwdng 0,6 diém phan tram so voi
cung ky nam ngoai. Tang trwedng BLNG tuy kha quan nhwng khong tich cwc nhw
doanh thu do chi phi tdm nguyén liéu dau vao cling téng trwdng trong Q3/2024 va
trong ca 9T.2024. Bén canh do, mang doanh thu c6 BLNG cao la mang Nong sén
twong d6i am dam trong 9T.2024. LNST Q3.2024 va 9T.2024 lan lwot 1a 95 ty
déng va 235 ty ddng, twong (ng véi tang trwdng 6%yoy va 10%yoy. Tang trwdng
loi nhuan Q3.2024 c6 phan thap hon so véi doanh thu do chi phi tém nguyén liéu

téng cao va doanh nghiép chua thwc hién hoan nhap thué AD.

Cap nhat thong tin Thué chéng ban phéa gia (AD) va chéng trer cap (CVD) dbi
v&i san pham tém xuét khau sang My. Ngay 22/10/2024, B6 Thuwong mai My
(DOC) da coéng bb két qua chinh thirc cho cac cudc diéu tra thué AD véi tdm nwéc
4m doéng lanh tr Ecuador va Indonesia va cac cudc diéu tra thué CVD véi tdm
nwéc Am dong lanh tir Ecuador, An D6, Indonesia va Viét Nam. Theo d6, FMC bj
ap murc thué CVD la 2,84%; doanh nghiép da cha déng trich 1ap 23 ty déng cho
khoan thué nay trong 9T2024.

Dw phéng nam 2024F va 2025F. BVSC dy phéng Doanh thu va LNST-CDTS
2024 ctia FMC lan lwot 1a 6.890 ty ddng (+33%yoy) va 276 ty déng (+0%yoy). Loi
nhuan bj bao mon do (1) gia tdm nguyén liéu tang manh, (2) chwa hoan nhap thué
AD POR19, (3) ty gia bién déng manh trong 2024, va (4) chi phi van chuyén cao
do &nh hwéng cuta yéu té dia chinh tri. Ching téi ky vong KQKD 2025 sé c6 phan
kha quan hon nhd (1) gia tdng 40% cong suét cta hai nha may méi nhét, (2) ty
gia 6n dinh hon, (3) hoan nhap chi phi thué AD vén d3 trich tlr nam 2023, va (4)
gia cuéc ha nhiét. BVSC dy phéng Doanh thu va LNST-CDTS 2025F lan lwot la
7.602 ty déng (+10%yoy) va 397 ty ddng (+44%yoy).

Dinh gia va Khuyén nghi. BVSC s dung ba phwong phap dinh gia 1a so sanh
FCFF, FCFE, va P/E. V6&i ba phwong phap dinh gia trén, ching t6i dwa ra mirc
gi4 muc tiéu la 54.383 doéng/cp dbi véi cbé phiéu FMC. Mirc gia déng clra cla
FMC tai ngay 29/10/2024 la 45.750 ddng/cp twong (rng véi tiém nang tang trudng
+18,9%, vi vay ching tdi dwa ra khuyén nghi OUTPERFORM dbi v&i FMC & mirc
gid muc tiéu nay. Viéc gia tdng cdng suét & hai nha may mai sé la yéu té tich cyc
ddi v&i doanh thu ndm 2025, tuy nhién, BVSC cho rang gia xuat khau tém nam

2025 khé tdng manh trong bdi canh ngudn cung thé gi¢i twong déi déi dao.



Béo cao cap nhat FMC

Chi tiéu (ty dong) Q3.2024

Cap nhat KQKD Q3.2024

Doanh thu ting manh nh& mang Tém. Doanh thu thuan Q3.2024 ctia FMC dat 2.845 ty déng,
tang trwdng +59%yoy. Liy ké 9T.2024, Doanh thu thuan dat 5.549 ty dong, tang trwédng

+45%yoy. Doanh thu kha quan chd yéu nhd téng trwéng tich cwe clia mang Tém, déng gop
98% vao téng doanh thu 9T.2024.

BLNG it mé réng. Tang trwdng BLNG kha quan nhwng khong tich cwec nhw doanh thu do chi

phi tdm nguyén liéu dau vao ciling tang trwédng trong Q3.2024 va trong ca 9T.2024. Bén canh

do6, mang doanh thu c6 BLNG cao la mang Nong san twong déi am dam trong 9T.2024.

Dién giai

Doanh thu thuan

Nong San

Bién LNG

Nong San

Loi nhuan gép

Chi phi ban hang +
quan ly

LN tr HDKD
Doanh thu tai chinh
Chi phi tai chinh
Loi nhuan khac

LNTT

LNST

LNST sau CDTS

2.845
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DPéng lwong téng trwéng dén tir mang Tém.
Tang trwdng dén tir ca san lwong va gia ban. Cu thé:

- San lwong tiéu thu Q3.2024 +41%yoy, 9T.2024 +32%yoy.

- Gia ban Q3.2024 +14%yoy (wdc tinh +8%yoy néu bao gdm tac déng
clia ty gia), 9T.2024 +11%yoy.
San lvong tdng manh nhe (1) thoi giao cao diém nhap khau cla khach
hang va (2) FMC gia ting c6ng suat nha may Thiy San Sao Ta lén muc
80% cong suat thiét ké trong Q3.2024.
Nhu c3u tiéu thu cé phan hdi phuc trong Q3.2024, nhwng nhin chung
van yéu, cu thé:

- San lwong tiéu thu Q3.2024 +4%yoy, 9T.2024 -6%yoy.

- Gia ban Q3.2024 +1%yoy, 9T.2024 +11%yoy.

BLNG chi tang nhe trong Q3.2024 do chi phi tdm nguyén liéu ciing tang
manh (cu thé 13 +11%yoy trong Q3.2024 va +5%yoy trong 9T.2024).
BLNG Q1.2024 twong dbi thap, tuy nhién BLNG cac quy sau kha quan
khién két qua 9T.2024 tich cuc.

LNG ti&ng manh chil yéu nhd da tang ctia Doanh thu chir khong phai
nh® BLNG mé& rong.

FMC phai thwe hién trich 1ap 49,4 ty déng cho thué CBPG (POR 20) va
23,2 ty déng cho Thué chdng I&n tranh déi véi san phdm Tém xuét khau
vao thi trudng M. Trong quéa khir FMC chi phai trich 1ap thué CBPG).
Hién chwa hoan nhap 41,89 ty ddng vén da dwoc trich trong ndm 2023
cho thué CBPG giai doan 1/2/2023-31/12/2023 (POR 19).

Lai ty gid gidam do trung binh trong Q3.2024 VND tang gia so v&i quy trwde.

Da téng clia LNST thép hon LNG do (1) Doanh thu tai chinh giam, va
(2) chi phi ban hang va quan ly cao.

Cong ty con Khang An ghi nhan tang trwdng so véi cung ky, trong khi
cong ty me suy giam loi nhuan sau thué -12%jyoy.
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Béo cao cap nhat FMC

Co cau doanh thu ctia FMC theo thij trwong

chinh (%)
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Co cau doanh thu mang tém cua FMC
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Ngudn: FMC, BVSC téng hop

Cap nhat thong tin Thué chéng ban phéa gia (AD) va chéng tro

cap (CVD) d6i v&i san pham tém xuat khau sang My

Ngay 22/10/2024, Bé Thwong mai M§ (DOC) da céng bd két qua chinh thirc cho cac cudc didu

tra thué AD v&i tdm nwéc Am dong lanh tir Ecuador va Indonesia va cac cudc diéu tra thué CVD

véi tdm nwdc Am dong lanh tv Ecuador, An B9, Indonesia va Viét Nam. Chung t6i thwc hién

thdng ké marc thué AD va CVD ctia mét sé ngudn cung tdém chinh cho My, cu thé:

So sanh thué AD chinh thirc cia mét sé nguoén cung chinh:

Nwéc xuéat
khau

Ki ra soat mé&i nhéat

Két qua chinh thirc ki ra soat lién
trwéc

POR 18 chinh thirc

Viét Nam .
(ra soat giai doan 1/2/2022-31/1/2023)
POR 18 chinh thirc
An Do
(ra soat giai doan 1/2/2022-31/1/2023)
POR 18 chinh thirc
Ecuador o
(ra soat giai doan 1/2/2022-31/1/2023)
. POR 18 chinh thic
Trung Quoc L
(ra soat giai doan 1/2/2022-31/1/2023)
B POR 17 chinh thtc
Thai Lan o
(ra soat giai doan 1/2/2021-31/1/2022)
) POR 18 chinh thic
Indonesia

(ra soat giai doan 1/2/2022-31/1/2023)

25,76%
(mtrc Vietnam-wide déi véi 118
doanh nghiép)
0%

(cac doanh nghiép vén dwoc hwéng
mic nay tir trwdc va khéng bi xép
vao Vietnam-wide, trong dé c6 FMC)
2,49%

(NK Marine, 33 doanh nghiép khac)
0%

(RSA Marines, Royal Oceans)
10,17% (India-wide)

0%*

112,81% (China-wide)
5,34% (Thailand-wide)
0% (Thai Union)

3,9% (Indonesia-wide)
0% (BMS)

25,76%
(mtrc Vietnam-wide déi véi 118
doanh nghiép)
0%
(cac doanh nghiép von dwoc hwéng
mirc nay tir trwdc va khong bi xép
vao Vietnam-wide, trong dé c6 FMC)

3,88% (India-wide)
7,92% (Megaa Moda)
1,43% (NK Marine)

0%

112,81% (China-wide)

5,34% (Thailand-wide)

0%

* doanh nghiép Industrial Pesquera Santa Priscila S.A. / Tropical Packing Ecuador Tropack S.A. bj ap thué 0,48%, thdp hon 2%, vi vay khong phai

déng thué.



Béo cao cap nhat FMC

So sanh thué CVD chinh thirc ctia mét sé6 nguén cung chinh:

Nwéc xuat khau

Viét Nam

An D3

Ecuador

Indonesia

Két qua CVD so bo Két qua CVD chinh thirc
2,84% (Khéac, Stapimex) 2,84% (Khéac, Stapimex)
196,41% (Thong Thuan) 221,82% (Théng Thuan)
4,36% (Khac) 5,77% (Khé&c)
3,89% (Sandhya Aqua Exports, Neeli Sea Foods, Vijay Aqua 5,63% (Sandhya Aqua Exports, Neeli Sea Foods, Vijay
Processors) Aqua Processors)
4,72% (Devi Sea Foods) 5,87% (Devi Sea Foods)
2,89% (Khéc) 3,78% (Khéc)

1,69% (Sociedad Nacional de Galapagos C.A) 4,41% (Sociedad Nacional de Galapagos C.A)
2,89% (Industrial Pesquera Santa Priscila) 3,57% (Industrial Pesquera Santa Priscila)
Huy bd (Khac) Huy bd (Khac)

0,39% (PT Bahari Makmur Sejati) 0,20% (PT Bahari Makmur Sejati)
0,71% (PT First Marine Seafoods) 0,71% (PT First Marine Seafoods)

Nguén: Bé Thuong mai My, BVSC téng hop

Nhw vay, FMC hién hwéng mac thué AD 1a 0% va mire thué CVD 1a 2,84%. Tuy doanh nghiép
Viét Nam khong thanh céng trong viéc dwa mac thué CVD xubng mirc 2% (néu thué dudi 2%
thi doanh nghiép dwoc mién thué), tuy nhién, két qué chinh thirc thué CVD cla hau hét cac

doanh nghiép Viét Nam khong bi tdng so v&i két qua so bé nhwng cac ngudn cung khac.

Theo BCTC Q3.2024, FMC da thyc hién trich 1ap 49,4 ty ddng cho thué AD (POR20, ky ra soét
giai doan 1/2/2024-31/1/2025), va 23,2 ty ddng cho thué CVD. Hang nam, FMC ciing thuc hién
trich 1ap cho thué AD dua theo yéu ciu cta don vi kiém toan, va thueng thue hién hoan nhap
khoan trich trén trong nam ké tiép. Tuy nhién, nam nay doanh nghiép chwa thic hién hoan nhap
khoan trich lap cho POR19 (ra soat giai doan 1/2/2023-31/1/2024) do khong théa thuan dwoc
céac nguyén don bén M. Ching t6i ki vong FMC sé& hoan nhap 41,89 ty déng da trich trong nam
2023 cho POR19 sau khi c6 két qua ra soat chinh thirc, dy kién vao thang 8.2025. Rui ro lién
quan t&i cac bién phap phong vé la rdi ro hang nam dbi véi cac doanh nghiép xuét khau tom,

vi vay, ching tdi cho rng day la yéu td dang chu y déi véi FMC trong ndm 2025.



Béo cao cap nhat FMC

Cap nhat dw phong KQKD 2024F-2025F

BVSC thwc hién diéu chinh dw phéng Doanh thu va LNST-CDTS 2024 ciia FMC lan lwot nhw

sau:

= Doanh thu nang tir 6.068 ty déng (+19%yoy) Ién 6.890 ty déng (+33%yoy), chi yéu nhe
san lwong va gia ban cao hon ky vong ban dau cta ching téi.

= LNST-CDTS ha tir 303 ty dbng (+10%yoy) xudng 276 ty ddng (+0%yoy). Loi nhuan bj bao
mon do (1) gia tdm nguyén liéu tdng manh, (2) chwa hoan nhap thué AD POR19, (3) ty gi&
bién dong manh trong 2024, va (4) chi phi van chuyén cao do anh huéng cla yéu t6 dia
chinh tri.

Chuing toi tdng hop céc gia dinh chinh nhw sau:

Chi tiéu (dvt: ty dong) 2024F 2025F Gia dinh

Mang Tém dan dat ting trwdng clia toan cong ty, gitp FMC vwot ké hoach

Doanh thu thuan 5.087 6.890 7.602 doanh thu 33%.

%yoy -10,8% 35,4% 10,3%
Gia tang céng suét clia nha may Thiy san Sao Ta va nha may Tam An. Vi

+ Tom 4.928 6.750 7.451 vay, tang trwdng san lwgng tiéu thu tom 2024F/2025F lan lwgt la
+26%yoy/+9%yoy.

N X T&ng trwdng san lwong tiéu thu ndng san 2024F/2025F 1an lwot 13

+ Noéng San 159 140 151 “11%yo0y/+8%yoy.

BLNG (%) 9,7% 10,3% 10,2%
Tang trwdng gia ban tém trung binh 2024F/2025F 1an luot [a
+8,5%Yyoy/+1%yoy (da bao gom anh hwéng cla ty gia).

+Tom 91%  100% 9% oo eYoyTYyoy (da baogon g otay 9&) X
Tang trwdng gia tdbm nguyén liéu mua ngoai trung binh 2024F/2025F lan
lwot la +8%yoy/+1%yoy.

+ Néng San 27,8% 22,0% 22,5%

Loi nhudn gép 493 708 775

Chi phi ban hang giam trong nam 2025F so v&i 2024F do (1) BVSC ky
Chi phi ban hang + quan ly (201) (394) (332) vong FMC sé& hoan nhap 41,89 ty ddng thué AD POR19 trong nam 2025,
va (2) gia cwdc van chuyén ha nhiét.

LN tr HDKD 292 313 443
Doanh thu tai chinh 73 74 73  Gia dinh VND chi mét gia 2% trong nam 2025.
Chi phi tai chinh (61) (61) (62)
Vuot ké hoach LNTT 2024 2%.
Loi nhuan 2024 chi tang nhe do chi phi nguyén liéu va chi phi ban hang
LNTT 305 326 453 bao mon tang trwdng cla doanh thu.
Loi nhuén 2025F kha quan nho (1) Gia tang san lwgng mang tém, (2) hoan
nhépxthuefz’POR19, (3) ap Iy ty gia giam, va (4) ap lwc gia cwdce van
chuyén giam.
%yoy -7,3% 7,1%  38,9%
LNST ciia c6 dong cong ty me 276 276 397
%yoy -10,7% 0,1%  43,6%
EPS (dbng/cp) 4.222 4.227 6.070

Forward P/E (x, tai gia thi

treo'ng ngay 29/10/2024) 108 108 7.5




Béo cao cap nhat FMC

Doanh thu thuan & LNST (ty dong)

10,000 12.0%
8,000
9.0%
6,000
N — 6.0%
4,000
0,
2,000 3.0%
0 0.0%
2020 2021 2022 2023 2024 2025
mmmm Doanh thu thuin = [NST sau CDTS
% Bién gop % Bién rong
Dw phong gia tdm thé nguyén liéu mua
ngoai trung binh (VND/kg)
140,000
130,000
120,000 \/\/\/ .
110,000
Gia tém nguyén liéu tdng manh
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Q4.2024 do canh tranh véi cac
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2025 +1%yoy.
200,000
T TR T T R N TP RN S S
S S S S S oS S S o
PN GINGINGINGINSINSINSINSIOGFR RN
FFFIFTdEdedE S
P
U
(e
Chi phi van chuyén cta FMC
5.0% 16,000
14,000
4.0% 12,000
3.0% 10,000
. 8,000
2.0% .. s, 6,000
s 4,000
1.0% A !
0 2,000
0.0% 0
T S S R
S U U N e U U U N A S Y
& T I T ¢ o
(}&& o

e Chi phi van chuyén/DTT
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Béo cao cap nhat FMC

Dinh gia va Khuyén nghi

Phwong phap Dinh gia

Phwong phap Gia (déngl/cp)

FCFF 55.826 25%
FCFE 64.584 25%
P/E (EPS 2025F, P/E = 8x) 48.561 50%
Gia muc tiéu 54.383

Gia déng clra gan nhét (29/10/2024) 45.750

Ty 1& sinh 1oi +18,9%

P/E @ Gia muyc tiéu 12,9 9,0
P/E @ Gia hién tai 10,8 7.5

BVSC s dung ba phwong phap dinh gia la so sanh FCFF, FCFE, va P/E. Vi ba phuwong phap
dinh gia trén, ching tdi dwa ra mirc gia muc tiéu la 54.383 déng/cp ddi véi cb phiéu FMC. Mirc
gi4 déng ctra ctia FMC tai ngay 29/10/2024 1a 45.700 ddng/cp twong (rng véi tiém néng téng
trwdng +18,9%, vi vay ching tdi dwa ra khuyén nghi OUTPERFORM dbi véi FMC & murc gia
muc tiéu nay. Viéc gia tdng cdng suét & hai nha may mai sé 1a yéu tb tich cwe dbi véi doanh
thu ndm 2025, tuy nhién BVSC cho rang gia xuat khau tém nam 2025 kho tdng manh trong béi

canh ngudn cung thé gi¢i twong déi ddi dao.



Béo cao cap nhat FMC

CHI SO TAI CHINH DY BAO

Két qua kinh doanh

(Pon vi: ty dong) 2022 2023 2024F 2025F
Doanh thu thuan 5.702 5.087 6.890 7.602
Gia vén 5.076 4.594 6.182 6.827
Loi nhuan gop 626 493 708 775
Doanh thu tai chinh 71 73 74 73
Chi phi tai chinh 54 61 61 62
Loi nhuan sau thué 321 302 321 447

Bang can déi ké toan
Pon vi (ty déng) 2022 2023 2024F 2025F
Tién & khoan twong dwong tién & Dau

tw tai chinh ngén han 596 766 L )
Céc khoan phai thu ngén han 280 280 344 380
Hang tén kho 929 1.000 1.175 1.297
Tai san cb dinh hiru hinh 419 848 846 759
Cac khoan dau tw tai chinh dai han 0 0 0 0
Téng tai san 2.989 3.344 3.766 3.719
No¢' ngén han 515 824 1.033 684
No dai han 0 0 0 0
Vén cha sé hiru 2.116 2.234 2.380 2.646
Téng ngudn vén 2.989 3.344 3.766 3.719
Chi sé tai chinh

Chi tiéu 2022 2023 2024F 2025F
Chi tiéu tang trwéng

Tang trwédng doanh thu 9,7% -10,8% 35,9% 10,3%
T&ng trwdng loi nhuan sau thué 11,8% -5,8% 6,3% 38,9%
Chi tiéu sinh I&i

Loi nhuan gop bién 11,0% 9,7% 10,3% 10,2%
Lei nhuan thuan bién 5,6% 5,9% 4,7% 5,9%
ROA 11,3% 9,5% 9,0% 11,9%
ROE 15,7% 13,9% 13,9% 17,8%
Chi tiéu co’ cau vén

Téng no/Téng tai san 17,2% 24,6% 27,4% 18,4%
Téng ne/Téng vén chi s& hitu 24,4% 36,9% 43,4% 25,9%
Chi tiéu trén mai cé phan

EPS (dbng/cd phan) 4.726 4.222 4.227 6.070
Gia tri sb sach (ddng/cd phan) 29.423 31.024 33.251 37.322

©



TUYEN BO TRACH NHIEM

T6i, chuyén vién Nguyén Ha Minh Anh xin khdng dinh hoan toan trung thwc va khéng cé déng co' ca nhan khi thuc hién bao cao
nay. B4o cdo dwoc hoan thanh trén co s& khach quan ddc lap. T4t ca nhirng théng tin néu trong bao cao nay dwoc thu thap ti
nhibng ngudn tin cay. Tuy nhién, tdi khéng d&m bao tinh day du ciing nhw khong kiém chiing dwoc hét nhivng thong tin néu trén.
Céac quan diém, nhan dinh trong bao céo nay chi la quan diém khach quan ctia ca nhan t6i ma khong ham y chao ban, I6i kéo nha
dau tw mua, ban hay ndm gitr chirng khoan. B4o cao chi nhdm muc dich cung cap théng tin va nha dau tw chi nén str dung béo
cao phan tich nay nhw mét ngudn tham khao. Ca nhan t6i cling nhw Céng ty Cé phan Ching khoan Bao Viét sé khong chiu bat
ky trach nhiém nao trwéc nha dau tw vé nhivng ton that c6 thé xay ra, thua 16 khi dau tw. Céng ty C6 phan Chirng khoan Bao Viét
va téi cling khong chiu b4t ky trach nhiém vé nhirng théng tin chwa chinh xac vé doanh nghiép.

B&o céo nay la mét phan tai san ctia Cong ty C6 phan Chirng khoan Bao Viét, tat ca nhitng hanh vi sao chép, trich dan mét phan
hay toan bd bao cao nay phai dwoc sw ddng y ctia Céng ty Cé phan Chirng khoan B&o Viét.

Hé théng nhan dinh caa BVSC duoc dwa ra dwa trén murc tang/giam tuyét déi ctia gia co phiéu hién tai so v&i gida muc tiéu, xac
dinh bang céng thirc (gia muc tiéu - gia hién tai)/gia hién tai. Trir khi c6 nhan dinh khéc, nhitng nhan dinh ddu tw chi cé gia tri trong
vong 12 théang.

Cac nhan dinh Dinh nghia

OUTPERFORM Téng lgi nhuan ndm gitr cb phiéu ky vong trong 12 thang t&i dw bao sé trén +15%
NEUTRAL Téng lgi nhuan nam gitr cd phiéu ky vong trong 12 thang t&i dw bao sé tr -15% dén +15%
UNDERPERFORM Tdng loi nhuan ndm gitr c6 phiéu ky vong trong 12 thang t&i dw bao sé duwéi -15%

LIEN HE

Khéi Phan tich va Tw van dau tw - Cong ty C6 phan Chirng khoan Bao Viét

Pham Tién Diing
Giam dbc khéi

dungpt@bvsc.com.vn

Nguyén Birc Hoang
Ngan hang, Xay dwng, Vat liéu xay dwng

hoangnd@bvsc.com.vn

Tran Phwong Thao
B4t dong san, Vat liéu xay dwng
thaotp@bvsc.com.vn

Nguyén Ha Minh Anh
Nong nghiép, Tién ich céng cong

anhnhm@bvsc.com.vn

Tran Tuan Dwong
Tién ich cong cong, Cao su tw nhién, VLXD

duongtt@bvsc.com.vn

Lwu Van Lwong
Pho Giam dbc khéi

luonglv@bvsc.com.vn

Trwong Sy Phu
Hang tiéu dung, CNTT

phuts@bvsc.com.vn

Tén Nie Nhat Minh
Dwoc phdm, Héa chat co ban, Thép

minhtnn@bvsc.com.vn

Nguyén Viét Dan

Cang bién, Van tai bién, Hang khéng
dannv@bvsc.com.vn

Lwong Ngoc Tuan Diing

Ban lé, Hang tiéu dung

dungint@bvsc.com.vn

Nguyén Chi Héng Ngoc
Phé Giam déc khéi
ngocnch@bvsc.com.vn

Tran Xuan Bach
Phén tich ky thuat

bachtx@bvsc.com.vn

Hoang Thi Minh Huyén
Chuyén vién vi mo

huyenhtm@bvsc.com.vn

Nguyén Héng Hoa
Chién Iwoc thi trvong

hoanh@bvsc.com.vn

Nguyén Dang Thanh
Dau khi, Hang khéng
thanhnd@bvsc.com.vn



Céng ty Co phan Chirng khoan Bao Viét

Tru s& chinh: Chi nhanh:
= 08 Lé Thai T6, Hoan Kiém, Ha Noi = Tang 8, 233 Déng Khéi, Quan 1, Tp. HCM

= Tel: (84 24) 3 928 8080 = Tel: (84 28) 3 914 6888



