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Nganh Chan nudi
Béao cao cap nhat KQKD

Thang 10, 2024 San lwong tiéu thu kha quan. Hoat dong mé méi trai dung tién do

BAF da cong bé BCTC Q3/2024, véi Doanh thu thudn Q3/2024 1.314 ty déng
(+7% yoy) va LNST-CDTS Q3/2024 60 ty déng (+54% yoy). Mét s6 diém nhéan
dang chu y nhuv sau:

Khuyén nghi NEUTRAL
Glaisyvongi R CR) 2 e Doanh thu thudn mang chin nudi heo tang trwéng kha quan trong ca
Gia thi truong (31/10/2024) 22 950 Q,3/2024 va 9T2024. Mirc tang trudng lan lwot 1a +129%yoy va 146%yoy,
dén tr ca gia heo va san lvgng heo ban. Gia heo trung binh ca nwéc dat
Loi nhuan ky vong +5,9% 61.300d/kg trong 9T/2024, twong ng v&i tang trwdng +11%yoy. San
lweng heo ban cla BAF trong 9T2024 wdéc tinh ting gap déi so véi cling

Ky nam ngoai.
e BLNG Q3/2024 dat 17%, tdng 4,9 diém phan tram so v&i ciing ky, va ting

THONG TIN CO PHAN

San giao dich - HSX 2,8 diém phan tram so v&i quy lién trwéc. BLNG tiép tuc mé réong nhe
Kr’wéng gia 52 tuan 17'300'23'?50 viéc gia tdng déng gop ctia mang chan nudi heo trong cor cau doanh
ven ':éa . 5486 ty dong thu, vén c6 BLNG cao hon mang kinh doanh néng san.

SL. o phieu luu hanh 239.021.642 e Diém dang lwu y l1a BLNG mang chan nudi giam nhe yoy va qoq mac
KLGD binh quan 10 ngay 3.125.694 du gia heo ting manh. Cu thé BLNG Q3/2024 chi dat 16,7%, giam 15 diém
%SG hitu nude ngoal A phan tr&m so vé&i cling ky va 3,8 diém phan trdm so véi quy trwde. BAF chia
Room nu6e ngoal : S0% sé hoat dong ban heo loai tiép di&n cho t&i hét thang 7/2024. Thanh ly heo
ST B ) Talel pain N/a gilp san lwong tdng manh, nhwng gid ban thAp hon nhiéu so véi heo
T 16 cb ticithi gia R thuwong phém. BAF da hoan thanh viéc ban heo loai trong thang 7/2024, va
Beta 1,07

gia tng ty 1& ban heo thuwong pham trong thang 8 va thang 9. Vi vay, BVSC
cho rang BLNG Q4/2024 sé& kha quan hon so vé&i Q3.

BIEN DONG GIA e Chi phi ban hang va quan ly tang manh +63%yoy trong 972024, vwot

VNB/CP C phiéu dw phéng cia BVSC. Diéu nay dén tir viec BAF van chuyén heo va tuyén

30,000 15,000,000 dung ngwdi lao ddng cho 4 trai méi. Trong 9 thang dau nam, BAF da van

24,000 12,000,000 hanh thém Cum trai Hai Bang (Tay Ninh), trai Tan Chau, va trai Tam Hwng.

i:gzz Zggzzgg Péi v6i cum trai Hai Ha (Quang Ninh), BAF dang thyc hién tha heo vao trai

6,000 WN 3,000,000 dung nhuw ké hoach da chia sé tai Site Visit ngay 28/9/2024. Viéc trai Hai

Ha di vao hoat ddng nang téng cong suét cta BAF [én 1 triéu heo thuwong

@«g&g@«g@g&g@g@g@gy phdm/nam. Dy kién BAF s& ghi nhan doanh thu clia trai Hai Ha bét dau tir
KOOI thang 7/2025.

vTD - ar oT e Ly ké 972024, Doanh thu thuan 3.927 ty déng, ting trwdng +8%yoy, hoan

_ 25.8%  65% 27.5% 10.4% thanh 71% ké& hoach nam, va hoan thanh 75% dw phéng cta BVSC. LNST

972024 dat 215 ty ddng, tang trwdng 4 1an so véi cling ky nam ngodi, hoan
thanh 70% ké hoach, va hoan thanh 56% dw phéng ctia BVSC.

VNIndex 11,7% -0,5% 4,0% 0,8%

BVSC tam th&i duy tri dw phéng tai Bao céo lan dau (phat hanh ngay 19/8/2024),
cu thé doanh thu va LNST-CDTS 2024F cla BAF lan lwot la 5.230 ty dong
(+0,6%yoy) va 386 ty ddng (gap 14 1an nam 2023). Chung t6i c6 thé cap nhat dw
Chuyén vién phantich  phéng sau cudc hop véi nha dau tw Q3/2024 clia BAF. Tam théi duy tri gia muc
Nguy&n Ha Minh Anh  tiéu 12 24.307 dong/cp. Mirc gia dong clra clia BAF tai ngay 31/10/2024 1a 22.950
ddng/cp twong ng véi tiém ndng téng trwdng +5,9%, vi vay ching tdi ha khuyén

(84 24) 3928.8080 ext. 213 ) )
nghi tr OUTPERFORM xuéng NEUTRAL ddi v&i BAF & mirc gia muc tiéu nay.

anhnhm@bvsc.com.vn



Bao céo cap nhat KQKD BAF

CHI SO TAI CHINH DY BAO

Két qua kinh doanh

(Pon vi: ty dong) 2021 2022 2023 2024F
Doanh thu thuan 10.434 7.083 5.199 5.231
Gia vén (9.947) (6.558) (4.856) (4.434)
Loi nhuan gop 488 525 343 797
Doanh thu tai chinh 5 8 38 16
Chi phi tai chinh (32) (31) (155) (216)
Lei nhuan sau thué 322 287 27 386

Bang can déi ké toan
Pon vi (ty déng) 2021 2022 2023 2024F
Tién & khoan twong dwong tién & Dau

tw tai chinh ngén han 241 151 95 w“w
Céc khoan phai thu ngén han 2.933 1.502 1.105 1.112
Hang tén kho 1.088 882 1.593 1.603
Tai san cb dinh hiru hinh 541 1.096 1.617 3.769
Cac khoan dau tw tai chinh dai han 44 30 - -
Téng tai san 5.457 4.729 6.534 8.053
No ngén han 3.851 2.292 3.011 3.417
No dai han 151 695 1.614 1.627
Vén cha sé hiru 1.455 1.743 1.908 3.009
Téng ngudn vén 5.457 4.729 6.534 8.053
Chi sé tai chinh

Chi tiéu 2021 2022 2023 2024F
Chi tiéu tang trwéng -19% -32% -27% 1%
Tang trwdng doanh thu 602% -11% -91% 1333%
T&ng trwdng loi nhuan sau thué

Chi tiéu sinh I&i 5% 7% 7% 15%
Loi nhuan gop bién 3% 4% 1% 7%
Lei nhuan thuan bién 6% 6% 0% 5%
ROA 22% 16% 1% 13%
ROE

Chi tiéu co’ cau vén 1% 3% 20% 28%
Téng no/Téng tai san 13% 11% 55% 97%
Tbng ng/Tdng vén chii s& hivu

Chi tiéu trén mai cé phan 5.027 2.588 187 1.613
EPS (dbng/cd phan) 11.312 18.553 12.081 13.223
Gia tri sb sach (ddng/cd phan) -19% -32% -27% 1%

N



TUYEN BO TRACH NHIEM

T6i, chuyén vién Nguyén Ha Minh Anh xin khdng dinh hoan toan trung thwc va khéng cé déng co' ca nhan khi thuc hién bao cao
nay. B4o cdo dwoc hoan thanh trén co s& khach quan ddc lap. T4t ca nhirng théng tin néu trong bao cao nay dwoc thu thap ti
nhibng ngudn tin cay. Tuy nhién, tdi khéng d&m bao tinh day du ciing nhw khong kiém chiing dwoc hét nhivng thong tin néu trén.
Céac quan diém, nhan dinh trong bao céo nay chi la quan diém khach quan ctia ca nhan t6i ma khong ham y chao ban, I6i kéo nha
dau tw mua, ban hay ndm gitr chirng khoan. B4o cao chi nhdm muc dich cung cap théng tin va nha dau tw chi nén str dung béo
cao phan tich nay nhw mét ngudn tham khao. Ca nhan t6i cling nhw Céng ty Cé phan Ching khoan Bao Viét sé khong chiu bat
ky trach nhiém nao trwéc nha dau tw vé nhivng ton that c6 thé xay ra, thua 16 khi dau tw. Céng ty C6 phan Chirng khoan Bao Viét
va téi cling khong chiu b4t ky trach nhiém vé nhirng théng tin chwa chinh xac vé doanh nghiép.

B&o céo nay la mét phan tai san ctia Cong ty C6 phan Chirng khoan Bao Viét, tat ca nhitng hanh vi sao chép, trich dan mét phan
hay toan bd bao cao nay phai dwoc sw ddng y ctia Céng ty Cé phan Chirng khoan B&o Viét.

Hé théng nhan dinh caa BVSC duoc dwa ra dwa trén murc tang/giam tuyét déi ctia gia co phiéu hién tai so v&i gida muc tiéu, xac
dinh bang céng thirc (gia muc tiéu - gia hién tai)/gia hién tai. Trir khi c6 nhan dinh khéc, nhitng nhan dinh ddu tw chi cé gia tri trong
vong 12 théang.

Cac nhan dinh Dinh nghia

OUTPERFORM Téng lgi nhuan ndm gitr cb phiéu ky vong trong 12 thang t&i dw bao sé trén +15%
NEUTRAL Téng lgi nhuan nam gitr cd phiéu ky vong trong 12 thang t&i dw bao sé tr -15% dén +15%
UNDERPERFORM Tdng loi nhuan ndm gitr c6 phiéu ky vong trong 12 thang t&i dw bao sé duwéi -15%

LIEN HE

Khéi Phan tich va Tw van dau tw - Cong ty C6 phan Chirng khoan Bao Viét

Pham Tién Diing
Giam dbc khéi

dungpt@bvsc.com.vn

Nguyén Birc Hoang
Ngan hang, Xay dwng, Vat liéu xay dwng

hoangnd@bvsc.com.vn

Tran Phwong Thao
B4t dong san, Vat liéu xay dwng
thaotp@bvsc.com.vn

Nguyén Ha Minh Anh
Nong nghiép, Tién ich céng cong

anhnhm@bvsc.com.vn

Tran Tuan Dwong
Tién ich cong cong, Cao su tw nhién, VLXD

duongtt@bvsc.com.vn

Lwu Van Lwong
Pho Giam dbc khéi

luonglv@bvsc.com.vn

Trwong Sy Phu
Hang tiéu dung, CNTT

phuts@bvsc.com.vn

Tén Nie Nhat Minh
Dwoc phdm, Héa chat co ban, Thép

minhtnn@bvsc.com.vn

Nguyén Viét Dan

Cang bién, Van tai bién, Hang khéng
dannv@bvsc.com.vn

Lwong Ngoc Tuan Diing

Ban lé, Hang tiéu dung

dungint@bvsc.com.vn

Nguyén Chi Héng Ngoc
Phé Giam déc khéi
ngocnch@bvsc.com.vn

Tran Xuan Bach
Phén tich ky thuat

bachtx@bvsc.com.vn

Hoang Thi Minh Huyén
Chuyén vién vi mo

huyenhtm@bvsc.com.vn

Nguyén Héng Hoa
Chién Iwoc thi trvong

hoanh@bvsc.com.vn

Nguyén Dang Thanh
Dau khi, Hang khéng
thanhnd@bvsc.com.vn



Céng ty Co phan Chirng khoan Bao Viét

Tru s& chinh: Chi nhanh:
= 08 Lé Thai T6, Hoan Kiém, Ha Noi = Tang 8, 233 Déng Khéi, Quan 1, Tp. HCM

= Tel: (84 24) 3 928 8080 = Tel: (84 28) 3 914 6888



