BAO CAO CAP NHAT NGAN KQKD Q3/2024
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Q3/2023 \ %svck \ 972024

Két qua kinh doanh tém tat Q3/2024 972023 %svck Nhén xét
DTT Q3/2024 tdng 21,5% svck, Iy k& 9T tdng 22,1%
svck nhg gid bdn nhém san phdm cd tra va Igi nhudn
R nhém nganh hang khdc nhu bdnh phéng tém, san
Doanh thu thuan 3.278 2.698 21,5% 9.329 7.643 | 22,1% . N N . A
phé&m gao, trdi cdy... déu tdng gép phan dua doanh
thu, Igi nhudn 18n bién 18i gép quy ctia VHC & muic cao
nhét trong hon mét ndm qua.
i . Lgi nhudin gdp Q3/2024 téng 103,1% svck, Ity k& 9T
Lgi nhuén gdp 579 285 | 103,1% 1314 1249 | 51% | ..
tdng 5,1% svck.
Bién LNG Q3/2024 c6 sy cdi thién rd rét khi chi phi gid
Bién I6i nhudn abo (9% 17 7% 10.6% 14.1% 16.3% vén gidm, tuy nhién Ity k& 9T bién LNG thdp hon cung
ién lgi nhuéin gop (%) 70 o0 it 270 ky do chi phi gid vén nlta d&u ndm 2024 cao hon
nhiéu so véi nlia ddu ndm 2023.
Chi phi bdn hang tédng manh 56,8% trong Q3/2024,
10y k& 9T téing 48,5% svck chu y&u dén tif chi phi van
Chi phi bdan hang (90) (57) 56,8% (229) (154) | 485% | chuyén tdng manh. CP vén chuyén trong Q3/2024
gdp 3,5 16n so v8i Q3/2023, Ity ké cp van chuyén gdp
1,8 1an svck.
Chi phf qudn ly doanh nghiép Q3/2024 gidm 7,9%
Chi phi quan ly doanh nghiép (71) (77) -7.9% (208) (215) -3,1% | svck, Ity k& gidm 3,1% svck trong khi doanh thu téing
manh, cho thdy dn d& c8 géng t6i uu chi phi QLDN.
Chi phi BH&QLDN/DTT -4,9% -5,0% -4,7% -4,8%
Doanh thu hoat dng t1 chinh 56 115 5119 280 297 . DT t&i chinh Q3/2024 giam 51,1% svck dén chi yéu
oanh thu hoat dong tai chin -511% 58% |t khodn 18 ty gid héi dodi & thyc hién.
Chi ohi tai chinh a1 5 79,30 172 185 7204 Chi phi 16 ty gid t&ng manh trong Q3/2024 khién cp
fphitai chin ©1) (45) =% (172) (185) | =72% | 4 chinh téing 79,3% svck.
T dé: Chi ph Idi 21 35 40.6% 56 115 Chi phi 1&i vay gidm trong ky do (1) 1&i suéit d& giam,
rong do: Chi phtlai vay (21) (35) | -40.6% (56) (115) (2) téit ca cdc khodn vay dai han d& dudc tét todn
L&i/(13) tif hoat ddng kinh doanh 394 221 | 785% 987 994 | -07%
L&i/(16) rong trudc thué 402 229 75,4% 1.016 1.010 0,6%
LNST c6 d6 5nq t 321 101 68,204 808 849 48% LNST c6 dbng céng ty me Q3/2024 tdng 68,2% svck,
€6 dong cong ty me e “HE7 1 1ty k& 9T LNST 6 dng cdng ty me giam 4,8% svck
Bién Igi nhudn rong (%) 9,8% 7,1% 87% | 11,1%
Nguén: VHC, ABS Research
Bdng tdi san, nguén vén: cdc hang muc chinh Bdng tai san: Ty trong cdc hang muc so véi Téng tai sdn (%)
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® Luu chuyén tién thudn tir hoat déng tai chinh
Luu chuyén tién thuén tir hoat déng déu tu

B Luu chuyén tién thudn tir cdc hoat déng SXKD

- Dong tién thudn tif HD SXKD Q3/2024 dat 481,5 ty, Ity k& 9T
dong tién tr HDSXKD dat 1.383 ty, ¢ thé ndi doanh nghiép dang
cé dong tién kinh doanh t6t d€ quay vong hoat déng cling nhu chi
trd cho cdc khodn ng va chia cé tuec.

- €6 tuc: Cong ty duy tri chi trd ¢d tdc tién mdt déu ddn hang ndm

8 muc 2.000 d/cp trong 5 ndm qua.

Pdnh gid v& Khuyén nghi

Nhdan xét

Téng tai sdn cudi Q3/2024 dat 12.522 ty déng, tdng 6,1% sv déu

ndm.

Tién va tién gii ngdén han doi ddo, tdng 25,6% sv dau ném, dat
2.717 ty, chiém 21,7% TTS.

Héng t6n kho gidm 7,3% sv dau ném, trong dé chid yéu gidm thanh
phdm va& sdn phédm dé dang, téing nguyén vat liéu va hang mua di
dudng trong khi doanh thu van tdng trudng, cho thdy doanh nghiép
dang bdn hang tét. Ty trong hang tén kho so véi TTS ciling giam tU
30,6% ddau ndm xudng con 26,8% Q3/2024.

Cdc khodn phdi thu tdng manh 26,4% sv dau ndm, dat 1.999 ty,
chiém 16% TTS.

Péu tu tai chinh: dau tu tai chinh cda VHC lai khéng khéa quan. Cdc
khodn dau tu vao c8 phi€u nhém bét déng sdn nhu DXS, NLG hay
KBC van chua thé cé 1@i. VHC tam thai phdi trich [ap du phong hon
32 ty déng so vdi 60 ty déng bo ra ban dau

Téng vay ng gidm nhe 0,7% sv dau ndm, tdt cé cdc khodn vay dai
han d& dudgc tat todn, vay ngén han tdng 86 ty (+4%), tuy nhién ty
trong cdc khodn vay chi chiém 17,9% t8ng nguén vén. Trong khi dé
von chti sd hitu dat 9.010 ty dong (+5,2% svck). Ty & D/E cla doanh
nghiép Q3/2024 chil& 0,25. Vi ty 1é D/E thép va téng tién va tién gui
ngdn han cta doanh nghiép cao han ng vay, cé thé néi VHC tucng
d6i an toan vé mat tai chinh.

Nguén: VHC, ABS Research

® | NST c¢8 dbng cdng ty me 9T cla doanh nghiép dat 808 ty, bdng 76% du phéng 2024F cta ching t6i trudc déy. Chung t6i cho rdng
cong ty s€ dat dugc muc LNST dy phéng ndm 2024 & muc 1.058 ty (+15% svck). 2024F BVPS & muc 46.955 d/cp.
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https://finance.vietstock.vn/DXS-ctcp-dich-vu-bat-dong-san-dat-xanh.htm?languageid=1
https://finance.vietstock.vn/NLG-ctcp-dau-tu-nam-long.htm?languageid=1
https://finance.vietstock.vn/KBC-tong-cong-ty-phat-trien-do-thi-kinh-bac-ctcp.htm?languageid=1

Bdo cdo KQ HPKD (Ty déng)

Doanh thu thuén

7,037
Gid v6n hang bdn (6,022)
Lgi nhun gép 1,015
Doanh thu tai chinh 227
Chi phi tai chinh (101)
Chi phf bdn hang (171)
Chi phi QLDN (148)
Lgi nhudn tir HDKD 821
L&i/l6 khac (30)
Lgi nhud@n trudc thué 803
Lgi nhudn sau thué 719
LNST c6 déng Céng ty me 719

Bdo cdo LCTT

LCT thuén tir HBKD

392
LCT thuén tif Hogt dong déu tu (384)
LCT thuén tir Hoat dong tai chinh (53)
LCT thudn trong ky (46)
Tién & tusng ducng tién déau ky 86
Tién & tuong dudng tién cudi ky a1
Chi s8 tai chinh 2020
Khd néng thanh todn
Khd ndng thanh todn hién hanh 244
Khd ndng thanh todn nhanh 0.90
Khd ndng thanh todn tién mét 0.03
Khd ndng thanh todn 1Gi vay 1811
Cd céiu vén
Vén cht s hitu/Téng tai san 0.72
NG phai trd/Téng tai san 028
Ng vay/Vén chii s hitu (D/E) 023
Chi s hiéu sudt hoat déng
S6 ngdy phdi thu 69.88
S6 ngdy phdi tra 18.45
S6 ngay ton kho 94.16
Khé néng sinh 18i
Ty suét Igi nhudn gép 14.4%
Ty suét Igi nhudn HDKD 11.7%
Ty sudt LNST cla c6 déng Cong 10.2%
ty me
ROE 14.3%
ROA 10.4%
ROIC 1.2%

9,054
(7,298)
1,756
195
(107)
(344)
(213)
1,287
(26.9)
1,280
1,107

1,099

332
(843)
665
155
41

195

2021

2.07

0.90

0.10

34.56

0.67

0.33

0.32

64.56

16.65

87.40

19.4%
14.2%

12.1%

20.1%

13.8%

23%

13,231
(10,255)
2,976
434
(370)
(349)
(372)
2,319
(29.8)
2,323
2,013

1,975

1,604
(1,528)
284
360
195

553

2022

2.07
0.83
0.20

2321

0.66
0.34

0.31

55.90

14.01

90.65

22.5%
17.5%

14.9%
29.7%
19.4%

3.5%

10,033
(8,540)
1,493
377
(229)
(216)
(308)
1,118
(23.2)
1,145
974

919

547
(793)
(73)
(319)
553

233

2023

244
0.62
0.13

7.27

0.72
0.28

0.26

64.77

16.16

158.11

14.9%
11.1%

9.2%
11.6%
7.8%

1.4%

Bang can déi k& todn (Ty

déng)
+ Tién v&1 cdc khodn tusng
dudng tién

+Dau tu ngdn han

+ Cdc khodn phai thu ngén
han

+ Haing tén kho
+ Tdi san ngdn han khdc
Ta&i sén ngén han
+ Cdc khodn phai thu dai han
+ T&i san cé dinh
+ Bét dong san déu tu
+ Tai san dé dang dai han
+ Dau tu dai han
+ Ta&i san dai han khdc

Tai sén dai han

Téng Tai san
+ Vay ngdn han
+ Phdi tra ngugi bdn
+ Ng ngdn han khdc
Ng ngdn han

+ Vay dai han

+ Cdc khodn phdi trd dai han
khdc

Nd dai han
Téng ng phai trd
+Vén ¢ phan

+ Thdng du vén ¢é phén

+ Lgi nhuén sau thué chua
phén phéi

+ Quy khdc
Vén cha sé hitu

Téng céng nguén vén

Ty lé tdng trudng (%)

Tdng trudng doanh thu

Tdng trudng LNTT
Téng trudng LNST C8 dong
Céng ty me

Tdng trudng EPS
Tdng trudng VCSH

Téng trudng Téng tai san

Pinh gid (I6n)

P/E

P/B
EV/EBITDA
EV/Sales

EPS (déng/cp)

BVPS (déng/cp)

41

1,374

1,689

1,508

124

4,735

1,808

384

62

210

2,466

7,202

1,106

326

509

1,941

69

16

85

2,026

1,834

224

3,228

5,176

7,202

-10.5%

-38.7%

-39.0%

-35.8%

0.0%

8.9%

15.45

2.15

13.64

174

3,923

28,203

195 553 233
1,272 1,768 2,069
2,132 2,330 1,578
1,793 2,818 3,763

150 172 245
5,543 7,640 7,888

2 3 3
2,067 2,824 3,383
0 0 0
561 566 160
66 66 67

499 484 441
3,195 3,943 4,054

8,738 11,583 11,943

1,735 2,214 2,157
340 448 309
605 1,037 767

2,680 3,698 3,233
156 175 102

17 16 17
174 191 119

2,854 3,889 3,351

1,834 1,834 1,870
224 264 264

3,838 5,426 6,213

0 0 0

5,884 7,694 8,591

8,738 11,583 11,943

28.7% 46.1% -24.2%
59.3% 81.5% -50.7%
52.8% 79.7% -53.5%
52.8% 79.7% -54.4%

0.0% 0.0% 2.0%
21.3% 32.6% 3.1%

1151 5.94 14.45
219 1.56 1.59
9.74 532 1134
1.60 1.04 1.55

5,993 10,771 4914

31,528 41,027 44,629
Nguén: Fiinpro, ABS Research
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GIGI HAN CUA BAO CAO VA MIEN TRU TRACH NHIEM

1) Cdc théng tin dinh gid trong bdo cdo nay chi nhém tu van ddnh gid tin dung cho ¢ phi€u va st dung cho cdc muc dich noi
b6 cta CTCP Ching khodn An Binh (“Chuing t6i"). Bdo cdo nay khéng bao gom ham y dinh gid gid tri doanh nghiép va dudc s
dung cho bdat ky muc dich nao khdc.

2) K&t qua ddnh gid tin dung chi phan dnh gid tri cla tai sdn tai thdi diém ddnh gid.

3) Mdc du tét ca thong tin trinh bay trong bdo cdo ndy dugce thu thdp hodc phdt trién tir nguén théng tin céng khai ma Ching
t6i cho l& ddng tin cdy, (cdc) tdc gid cla bdo cdo nay, CTCP Chidng khodn An Binh hay thanh vién Ho6i déng Quan tri, cdn bé
hay nhan vién cia CTCP Chiing khodn An Binh khéng dua ra bét ky tuyén bs, cam doan hay bdo ddm ndo, du ré rang hay ngu
y, V€ su chinh xdc, tinh trung thuc hay su day du cta cdc théng tin dé.

4) Khéng c6 bén naio khdc dudge quyén cdn cl vao bat ky phén ndo cla bdn bdo cdo clia Chidng téi hay cdc théng tin lién quan
trur khi dudc cho phép béng vdn bdn cda Ching téi. CTCP Chidng khodn An Binh khéng chiu bat cd trédch nhiém nao xdy ra tu

viéc sUf sung trdi phép bdo cdo.
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