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Gilr viing da tdng trudng
Doanh thu Q4/24 va ¢d ndm 2024 téing trudng manh svek

Doanh thu Q4/24 cla HAH tang trudng manh 82% svck (+7.2% sv
quy trudce) dat 1,211 ty déng. Téng két cd ndm 2024, doanh thu cla
HAH t&ng 53% svck, dat 3,992 ty déng nhda (1) dua bén tau mdi vao
hoat déng trong nam 2024, bao gbém Alfa (T1/24), Beta (T4/24),
Opus (T7/24) va Gama (T12/24), giup thic ddy tang trudng sdn
luong van tdi, va (2) gid cudce van tdi bién va gid cudce cho thué tau
tdng so vdi cung ky. C& ba madng kinh doanh chinh clia HAH déu
ghi nhén muc tang trudng manh mé bao gém khai thdc tau (+59%
svck), khai thdc cdng (+49% svck) va Depot (+16% svck).

Gid cudc van tdi tdng gilp cdi thién bién Igi nhudn gép

Bién Igi nhudn gop tang 8.3 diém % svck dat 32%, chd yéu nhd vdo
(1) gicd cho thué tau cao hon khi gia han hop déng cho thué déi vdi
hai tau HAIAN MIND v& HAIAN VIEW, va (2) gid cudc van tdi téng
trén cd tuyén trong nudc va tuyén ndi A. K&t qud 1 loi nhudn gop
tdng manh 107% svck, dat 1,267 ty déng trong ndm 2024.

Chi phi lGi vay tdng trong qua trinh mé réong déi tau nhung khéng
lam cham lai sy tdng trudng Igi nhuan

Sau khi vay ng dé ddu tu mé rong doi tau trong ndm 2024, téng no
clia HAH tang lén 2,330 ty dong (+68% svck). K&t qud la chi phi |&i
vay tdng manh 38% svck, dat 101ty déng. Tuy nhién, loi nhuén rong
van tang 124% svck, dat 800 ty déng nhd vao diéu kién kinh doanh
thudn lgi trong n&m 2024. Bién Igi nhudn rong tang 6,3 diém % svck,
dat 20% trong nadm 2024.

Cdc chi sé chinh

KLGD TB 20 ngdy 1,726,000
S& CP luu hanh (triéu) 121.3
Gid cao/thdp nhdt 52 tudn (déng)  50,700/30,350
Vé&n héa thi trusng (ty déng) 6,013
Free float 39%
Room NN con lai 16%
Beta 1.6
Bién dong gid cé phiéu 1T 3T 12T
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Chuyén vién phan tich

Vi Manh Tuén tuanvm@vpbanks.com.vn

Ty déng | Q4/24 Q4/23 %svcki %svquytrudc: 2024 2023 % svck
Doanh thu i 1,211 665 82.1%! 72% 3992 2,613 52.8%
_Khai thdc tau i 1,483 702 111.2%, 30.0% 3,955 2,483 59.3%
_Khai thdc cang i 149 91 64.2% 16.6% 403 270 49.4%
_Knhdc 36 124 -71.3%) -845% 460 397 158%
_Loai trir ndi bd 5 (457) (252) 81.1%' 23.8%  (826) (536)  54.0%
LN gép i 518 113 358.0% 32.2% 1,267 611 107.3%
Chi phi BHSQLDN 87 33 160.8%! 88.8%5 211 125 67.9%
Chi phi I&i vay 5 32 17 90.3% 14.2% 1071 73 37.9%
LNTT i 418 66 529.8% 30.3% 977 450 17.2%
LN rong | 348 53 561.9% 25.6%5 800 358  123.6%
LNST céng ty me 280 63 344.9%5 40.8%5 650 385 69.0%
Bién LN gop L 31T7%  234% 8.3 d % -31d%  317% 234%  83d%
Bién LN rong | 200%  13.7% 633 % 23d% 20.0% 137%  63d%

Bdo cdo ndy dugc thuc hién bdi VPBankS Research, va ducc st dung nhu mdt ngudn tham khdo. Chung téi khuyén
nghi nha ddu tu tim doc cdc phuong phdp xép hang, cam két cla chuyén vién phan tich, tuyén bé mién tru trdch
nhiém, va cdc cdng bd quan trong khdc bdi VPBankS, dugc trinh bay trong phu luc tai cudi bdo cdo.
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MIEN TRU TRACH NHIEM

Cdc théng tin, s6 liéu théng ké va khuyén nghi trong bdn bdo cdo nay, bao gém cd cdc nhén dinh cd nhén, ducc dua
trén cdc ngudn théng tin cdng bé dai ching theo quy dinh clia phdp ludt, hodc cdc ngudn théng tin ma chung toéi
cho r&ng ddng tin cdy tinh dén thdi diém phdt hanh bdo cdo. Phong Phan Tich Nganh va Cé phiéu chi sif dung ma
khéng thuc hién xdc minh Iai cdc théng tin ndy, do dé Phong Phdan Tich Nganh va C6 phiéu khdng ddam bdo vé tinh
chinh xdc va ddy du clia cdc thdng tin nay.

Cdc nhdn dinh, khuyén nghi, so sdnh trong bdn bdo cdo ndy dugc dua ra dua trén co s phdn tich chi tiét va cdn
trong, theo ddnh gid chi quan cla ngudi lap 1a hop ly tai thai diém thuc hién bdo cdo. Do dé cdc phdn tich ndy cd
thé thay déi trong tuong lai theo tinh hinh bién déng thuc t& ma chung tdi khéng cé trdch nhiém tu dong cdp nhat
lién tuc, tri trudng hop ducc yéu cdu chinh thic ti Ban 1dnh dao Cong ty hodic rang budc trong cdc diéu khodn diéu
kién clia hgp déng kinh té& d& ducc cong ty ky két vdi cdc doi tdce lién quan.

Bdo cdo phan tich, dinh gid ndy nhdm muc dich tham khdo va khéng cé gid tri phdp ly nhu mét ching thu thédm dinh
gid. Bd&o cdo phdn tich ndy va cdce tai liéu di kém duoc 1ap bdi Phong Phan Tich Nganh va C& phiéu — CTCP Chung
Khodn VPBank, tdt cd cdc quyén sé hiu tri tué lién quan dén bdo cdo nay déu thudc sé hitu ctia CTCP Chung khodn
VPBank. Céng ty nghiém cdm moi viéc st dung, in &n, sao chép, tdi xudt bdn todn bd hodc ting phdn bdn Bdo cdo
ndy vi bdt ci muc dich gi ma khéng co su chdp thudn clia Cong ty.

THONG TIN LIEN HE

Céng ty C8 phdn Ching khodan VPBank

Tang 25, tda nha VPBANK, s6 89 Lang Ha, Quan BDéng Da, Thanh phd Ha Noi
Dién thoai: 1900 636679

Email: cskh@vpbanks.com.vn

Welbsite: www.vpbanks.com.vn

Phong Phén tich Nganh va Cé phiéu

Email: research@vpbanks.com

Chuyén vién Phan tich Cao cép
Lé Anh Son
Email: sonla@vpbanks.com
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