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Cap nhat KQKD Q4/2024

XA 41.300 pong

DGW: HOSE

Cong ty CO phan Thé gidi S6

Ngay bao cao: 07/02/2025 - J

Gid CP ngay 06/02/2025: 39.050 déng lTRUNG LQP

%Tang gia: 9,8% A L A , < N

NGANH: BANLE 1rong 04/2024, doanh thu thuan va 10i nhuan rong cua DGW tang lén 5,9
' P nghin ty dong (+21% svck) va 147 ty dong (+63% svck). Ly ké ca nam
: N Tran Phuong N . ) va ot Ry R

EVPIPC' gven rtan u.dng % 2024 doanh thu thuan va Igi nhuan rong lan Iugt dat 22 nghin ty dong (17%

malk MAND@SSLCOMIN gy k) va 448 ty ddng (24% svck)

SOT: +84-28 3824 2897 ext.6731

Chi tiéu co ban

> Mang dién thoai di ddng ghi nhan doanh thu tang 22% svck trong
Q4/2024, nho tiéu dung phuc hoi va gia tang thi phan nho Xiaomi.

Vén hoa (ty dong): 8.558

KLGDTS 3 thang (CP): 1167.456 . Doanh thu may tinh xach tay ting 7% svck, tuong duong voi muc ting
Gia Cao/Thap nhat 52W: 52,6/37,2 6% trong 9T2024.

Ty 18 SHNN(%): 19,59% ) ‘

Ty 18 s hitu NN (%): 0,00% >  Doanh thu thiet bi van phong tang 22% svck, phan I6n nha khach
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VNIndex 2% 0% 8% 17%
DGW 8% 3% -T% 27%

Nguon: §SI Research

Théng tin co ban vé cong ty

Thanh Iap vao ndm 2003, Cong ty ¢ phan
Thé gidi s6 (DGW) hién Ia nha phan phoi
ay quyén cac san phdm CNTT va dién
thoai di dong cua nhiéu thuong higu nhu
Acer, Asus, HP, Dell, Toshiba, Samsung
(mdy tinh xach tay), Nokia, Alcatel,
AOC,Ricod, Wiko va Xiaomi. Cong ty da
niém yét 23,5 triéu c¢o phiéu trén San giao
dich chitg khoan TP.H6 Chi Minh (HOSE)
ké tir ngay 03/08/2015 tai mic gia tham
chiéu 1a 52.000 dong/cp.

Visit SSI Research on Bloomberg at
SSI Research Web Portal: https://www.ssi.com.vn/khach-hang-ca-nhan/bao-cao-cong-ty

hang méi (khach hang doanh nghiép tif cong ty con Achison)

>  Doanh thu thiét bi gia dung tiép tuc ting manh (56% svck trong
Q4/2024 so vai 27% svck trong 9T2024) nha dong san pham mai tit
cac thuong hiéu hién co (may loc khong khi va ro-bot hit bui thugc
thuong hiéu Xiaomi) va thuong hiéu méi Philips. Dang cha y, DGW bt
dau ban thiét bi gia dung tir ndm 2022, do d6 bat ki viéc bo sung san
pham/thurong higu mdi sé giup thic déy déng ke téng trudng danh muc
san pham nay.

>  Doanh thu hang tiéu diing ting manh 38% svck, nhanh hon nhiéu so
v@i 18% trong 972024 do cong ty ma rong kénh thuong mai HORECA
vao cubi Q3/2024, giup thic day doanh thu tir Q4/2024.

Ty I1é chi phi ban hang va quan ly doanh nghiép (SG&A)/doanh thu giam
xubng 7,2% trong Q4/2024 (so v6i 9% trong Q4/2023 va 7,9% trong
Q3/2024) do phéan bo khéng déu hoa hong ban hang gitta cac quy.

Luan diém dau tu: Loi nhudn nam 2024 cia DGW ting 1én 448 ty dong
(24% svck), phu hop véi udc tinh clia ching t6i. Nam nay 1a nam Igi nhuén
tiép tuc phuc hdi sau khi cham day vao nam 2023, khi cong ty phai d6i mat
vGi tiéu dung yéu va ap luc giai phong hang ton kho. Tuy nhién, ting trudng
l0i nhuén sé cham lai xubng khoang 10-15% tit nam 2026, do nhu cau 2
danh muc san pham chinh (mdy tinh xach tay va dién thoai di dong) da bao
hoa. Ching t6i duy tri udc tinh Igi nhuan rong ndm 2025 1a 598 ty dong
(+33% svck) va khuyén nghi TRUNG LAP d6i vai DGW, vdi gia muc tiéu 1
nam 12 41.300 dong.
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$SI - TRUNG TAM PHAN TiCH VA TU VAN DAU TU

CAM KET PHAN TiCH

Chuyén vién phan tich trong bao cao nay nay cam két rang (1) quan diém thé hién trong béo cao phan tich nay phan anh chinh xac
quan diém ca nhan doi vdi chiing khoan va/hodc to chitc phat hanh va (2) chuyén vién phan tich da/ dang/sé dugc mien trach
nhiém boi thuang truc tiép hodc gian tiép lién quan den khuyén nghi cu thé hodc quan diém trong bao cao phéan tich nay.

KHUYEN NGHI

Mua: Udc tinh tiém ndng tang gia I6n hon hodc bang 10 diém phan trdm so véi mifc ting chung cua thj truong trong 12 thang t6i.
Kha quan: Udc tinh tiém nang tang gia dudi 10 diém phan trdm so v6i mifc ting chung cua thj truong trong 12 thang t6i.

Trung 1ap: Udc tinh tiém nang ting gia tuong ducng so vai mitc tang chung cua thj trudng trong 12 thang toi.

Kém kha quan: Udc tinh tiém nang giam gia duai 10 diém phan tram so vai mifc tang chung cda thi truong trong 12 thang toi.

Ban: Udc tinh tiém nang giam gia [on hon hodc bang 10 diém phan trdm so v6i mic tang chung cua thi truong trong 12 thang tdi.
Trong mot so truang hap, khuyén nghi dua trén tiém ndng tang gia 1 nam c6 thé dugc diéu chinh lai theo ¥ kién clia chuyén vién
phan tich sau khi can nhic mot so yéu to thi truong co thé 1am anh hudng dén gia co phiéu trong ngan han va trung han.

TUYEN BO MIEN TRU

Cac thong tin, tuyén b6, du bao va du doan trong bao cdo nay, bao gom ca cac y kién da thé hién, dugc dua trén cac ngudn thong
tin ma SSI cho 1a dang tin cay, tuy nhién SSI khong dam bao su chinh xac va day du cua cac thong tin nay. Bao cdo khong co bat
ky thong tin nhay cam vé gia chua cong bd nao. Cac ¥ kién thé hién trong bdo cdo nay dugc dua ra sau khi da dugc xem xét ky
cang va can than va dua trén thong tin t6t nhat ching toi dugc biét, va theo y kién ca nhan cta chung t6i [a hap Iy trong céc trudng
hap tai thoi diém dua ra bao cdo. Cac y kién thé hién trong bao cdo nay cd thé thay doi bat ki lic nao ma khong can thong bao. Bao
cao nay khong va khong nén duogc giai thich nhu mot 10i dé nghi hay 16i kéo dé dé nghi mua hay ban bat ct chiing khoan nao. SSI
va cac cong ty con va/ hodc cac chuyén vién, giam doc, nhan vién cua SSI va cong ty con co thé co vi thé hodc c6 thé anh hudng
dén giao dich ching khoan cua cac cong ty dugc dé cap trong bdo céo nay va ¢ thé cung cap dich vu hodc tim kiém dé cung cép
dich vu ngan hang dau tu cho céc cong ty do.

B4o c4o nay khong dugc st dung dudi bat ky muc dich thuong mai nao, va khong dugc cong bd cong khai trén bao chi hay bat ky
phuang tién nao khac néu khong dugc su dong y cua SSI. Nguoi dung ¢ thé trich dan hodc trinh chiéu bao cdo cho cac muc dich
phi thuong mai. SSI c6 thé co thoa thuan cho phép st dung cho muc dich thuong mai hodc phan phdi lai bao céo véi diéu kién
nguoi dung tra phi cho SSI. SSI khang chiu trach nhiém doi véi bat ky thiét hai truc tiép hay thiét hai do hdu qua phat sinh tir viéc su
dung bao cdo nay hay ndi dung bao co nay. Viéc sit dung bat ky thong tin, tuyén b, du bao, va du dodn nao trong bao cao nay sé
do ngudi dung tu quyét dinh va tu chiu rai ro.

THONG TIN LIEN HE

Trung tdm phén tich va tu van dau tu

Hoang Viét Phuong

Giam d6c Trung Tam phan tich va tu van dau tu
phuonghv@ssi.com.vn

SDT: (+84 — 24) 3936 6321 ext. 8729

Vimo Phan tich Nganh Ban lé Chién lugc thi truong

Pham Luu Hung Nguyén Tran Phuong Nga Ho Hitu Tuan Hiéu. CFA

Kinh té truéng Chuyén vién cao cap Phan tich Chuyén gia Chién Iugc dau tu

hungpl@ssi.com.vn ngantp@ssi.com.vn hieuhht1@ssi.com.vn

SDT: (+84 24) 3936 6321 ext. 8711 SDT: (+84 28) 3824 2894 ext. 6731 SDT: (+84 24) 3936 6321 ext. 8704
Dit liéu Nguyén Qudc Bao
Nguyén Thi Anh Thu Chuyén vién cao cap Chién lugc dau tu
Chuyén vién h6 trg baong1@ssi.com.vn
thunta2@ssi.com.vn SDT: (+84 28) 3824 2897 ext. 6737

SDT: (+84 24) 3936 6321 ext. 8702
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