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CONG TY CO PHAN GEMADEPT (HSX: GMD)

Nganh: Céng nghiép

Hoat déng kinh doanh cét 16i manh mé thac ddy
Igi nhudin

Doanh thu Q4/24 dat dinh nhung Igi nhudn di IUi so véi quy trude

Trong Q4/24, doanh thu ctia GMD tang manh 37% svck (+12% sv quy trudc)
dat 1,412 ty déng ddnh ddu muc cao nhdt theo quy khi doanh thu hoat

Cdc chi sé chinh
KLGD TB 20 ngdy

S6 CP luu hanh (triéu)

745,685

414

Gid cao/thdp nhdt 52 tudn (déng)  72,070/57,060

déng khai thac cang cét 16i téing 62% svek (+17% sv quy trusc) dat 4201ty Vén hoa thi trusng (ty déng) 25,957
déng nhd vao su phuc héi clta lugng hang hdéa container théng quan tai
cdic cum cdng clia GMD ti mic nén thdp trong ndm 2023. Tuy nhién, bién  Free float 86%
Igi nhudan gép Q4/24 gidm 1.4 diém % sv quy trudc (+3.4 diém % svck) do su . NN con Lo _
sut gidm 8.0 diém % bién Igi nhudn gdp cla hoat déng cdng. oom con ot -
Mdc du doanh thu t&ng trudng manh, i nhuén rong ctia GMD gidm 21% sv Beta 0.9
quy trudce (+39% svck) xudng con 356 ty déng trong Q4/24, chi yéu do chi
phi khdc t&dng manh, dat 455 ty déng. Bién déng gid cé phiéu 1T 3T 12T
Hoat dong kinh doanh cét 16i va cong ty LDLK thac day LN ca ndm 2024 aMD L7% -23%  99%
Trong ndm 2024, GMD ghi nhén téng doanh thu dat 4.832 ty déng (+26%
svck). M&c du co su déi ldp gita hai Iinh vuc kinh doanh: mdng khai thdc VNINDEX -0.1%  -0.1%  6.9%
cang (+44% svck) va mang logistics (-33% svck) do gid tdi ky cdc hop déng 4000 100,000
thué tau gidm svck, tang trudng Igi nhudn ctia GMD trong ndm 2024 dugc
; B - e ) o a 5000 80,000
ho trg manh mé ti cde céng ty lién doanh lién két, déng gdp 816 ty déng :
(+197% svck) vao Igi nhudn. Dong goép Ion nhat dén tu Gemalink, vai Igi 4000 60,000
nhudn tang vot 32 1an svck, dat 537 ty déng nhdo sdn lugng container 3000 40.000
thdng quan qua cdng tdng manh 179% svck, theo sau 1a Igi nhudn tu SCS 2000 '
dat 238 ty ddng (+41% svek). Tuy nhién, Igi nhudn rong nam 2024 gidm 25% 1000 ‘ 20,000
svck xudng con 1,905 ty déng do khéng con ghi nhdin khodn Igi nhudn mot 0 ‘ ‘ 0
l&n 16n tu viéc bdn cdng va ghi nhén chi phi khdc cao hon du phong cua o = » » » » »
chuing tf“)i. Né&u loai trtr cdc khodn ndy, Igi nhudn hoat déng kinh doanh clia \\q, 0\\'1, 0/5\% 0<,)\r1’ O/\\q’ 0q\q’ (\\q’
GMD van tdng trudng 21% svck trong ndm 2024,
Tdng vén diéu lé thanh céng la yéu té thic ddy su téing truéng cla cdng s KL gico dich (000, trdi)
ty Gid déng cira (VND, phai)
Vao thang 11 nédm 2024, GMD da thanh coéng phdat hanh 1034 triéu cd
phiéu, huy déng dugc 3.014 ty déng. Chung téi tin rdng véi s6 von dd huy  Chuyén vién phan tich
doéng, GMD cé thé thuc hién ké hoach md réng kinh doanh trong ndm Vi Manh Tudn tuanvm@vpbanks.com.vn
2025.
1 1 1
(VNDbn) i 4Q24 4Q23 % YoY % QoQ 1 2024 2023 % YoY
Doanh thu i 1412 1,034 36.6%) N7% 4832 3846 25.7%
_Cang : 1,277 791 61.5%! 16.6%: 4,201 2,909 44 4%
_Logistics i 135 243 —44.5%: —20.1%: 632 937 -32.6%
LN gép i 629 426 47.8%! 8.2%, 2,162 1,778 21.6%
Chi phi BH&QLDN | 270 276 -2.1%, 48.5%, 816 661 23.4%
1 1
LN tu cty LDLK 313 139 124.5%: 40.9%: 816 274 197.4%
LNTT i 357 253 38.6%, -29.9% 2,080 3,147 -33.9%
LN rong i 356 192 85.6%, -20.7% 1,905 2,534 -24.8%
1 1
LN cty me 235 15 104.3%5 —30.0%! 1,459 2,251 -35.2%
Bién LN gép 44.6% 412% 3.4% pts -1.4% pts'  44.7% 46.2% -1.5% pts
Bién LN rong : 25.2% 18.5% 6.7% pts!  -10.3% pts' 39.4%  65.9% -26.5% pts

Bdo cdo ndy dugc thuc hién bdi VPBankS Research, va ducc st dung nhu mdt ngudn tham khdo. Chung téi khuyén
nghi nha ddu tu tim doc cdc phuong phdp xép hang, cam két cla chuyén vién phan tich, tuyén bé mién tru trdch
nhiém, va cdc cdng bd quan trong khdc bdi VPBankS, dugc trinh bay trong phu luc tai cudi bdo cdo.
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MIEN TRU TRACH NHIEM

Cdc théng tin, s6 liéu théng ké va khuyén nghi trong bdn bdo cdo nay, bao gém cd cdc nhén dinh cd nhén, ducc dua
trén cdc ngudn théng tin cdng bé dai ching theo quy dinh clia phdp ludt, hodc cdc ngudn théng tin ma chung toéi
cho r&ng ddng tin cdy tinh dén thdi diém phdt hanh bdo cdo. Phong Phan Tich Nganh va Cé phiéu chi sif dung ma
khéng thuc hién xdc minh Iai cdc théng tin ndy, do dé Phong Phdan Tich Nganh va C6 phiéu khdng ddam bdo vé tinh
chinh xdc va ddy du clia cdc thdng tin nay.

Cdc nhdn dinh, khuyén nghi, so sdnh trong bdn bdo cdo ndy dugc dua ra dua trén co s phdn tich chi tiét va cdn
trong, theo ddnh gid chi quan cla ngudi lap 1a hop ly tai thai diém thuc hién bdo cdo. Do dé cdc phdn tich ndy cd
thé thay déi trong tuong lai theo tinh hinh bién déng thuc t& ma chung tdi khéng cé trdch nhiém tu dong cdp nhat
lién tuc, tri trudng hop ducc yéu cdu chinh thic ti Ban 1dnh dao Cong ty hodic rang budc trong cdc diéu khodn diéu
kién clia hgp déng kinh té& d& ducc cong ty ky két vdi cdc doi tdce lién quan.

Bdo cdo phan tich, dinh gid ndy nhdm muc dich tham khdo va khéng cé gid tri phdp ly nhu mét ching thu thédm dinh
gid. Bd&o cdo phdn tich ndy va cdce tai liéu di kém duoc 1ap bdi Phong Phan Tich Nganh va C& phiéu — CTCP Chung
Khodn VPBank, tdt cd cdc quyén sé hiu tri tué lién quan dén bdo cdo nay déu thudc sé hitu ctia CTCP Chung khodn
VPBank. Céng ty nghiém cdm moi viéc st dung, in &n, sao chép, tdi xudt bdn todn bd hodc ting phdn bdn Bdo cdo
ndy vi bdt ci muc dich gi ma khéng co su chdp thudn clia Cong ty.

THONG TIN LIEN HE

Céng ty C8 phdn Ching khodan VPBank

Tang 25, tda nha VPBANK, s6 89 Lang Ha, Quan BDéng Da, Thanh phd Ha Noi
Dién thoai: 1900 636679

Email: cskh@vpbanks.com.vn

Welbsite: www.vpbanks.com.vn

Phong Phén tich Nganh va Cé phiéu

Email: research@vpbanks.com

Chuyén vién Phan tich Cao cép
Lé Anh Son
Email: sonla@vpbanks.com

Chuyén vién Phan tich
Vi Manh Tuén
Email: tuanvm@vplbanks.com
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