CTCP VAN TAI VA XEP D3 HAI AN (HAH - HOSE) Bdo cdo cdp nhat KQKD

Nguyén Thi Ky Duyén Tdng trudng vudt ky vong
Email: duyen.nquyenthiky@abs.vn

e KQKD Q4/2024 tich cuc véi cdc chi sé déu téng trudng én tugng: Doanh thu
thuan (DTT) t&ing gan gdp ddi so vdi cung ky dat 1.210 ty déng, Igi nhudn gbp

THONG TIN CO BAN dat 518 ty (+357% svck).

Nganh - Van tai bién v Doanh thu tdng trudng chi yéu dén tir mang khai thdc tau dat téng gid tri trudc
Ngdy bdo cdo : 14/02/2024 khi logi trir ndi bo 16 1.482 ty dong (+111% svck, chiém 88,9% téng doanh thu).
Gid hién tai (VND/CP) :54.200 Lgi nhudn gdép mang nay dat 495 ty déng, tdng vugt trdi so vdi s6 40,8 ty dong
Vén héa (Ty VND) :6.576,80 cung ky. Bién Igi nhudn theo dé cling téing dat 33,4%, t&ing gan 6 Ién svck. Dong
SLCPLH (CP) 121,343,091 lyc tdng trudng doanh thu chu yéu do sy tham gia cda Haian Opus (1.800 TEU)

vao thdng 8 va ddc biét Ia Haian Gama (3.400 TEU) vao thdng 11 vao doi tau
v@i muc cudc cho thué dinh han cao, lan lugt 1& 24.000 USD/ngay va 30.000

DIEN BIEN GIA USDIngty
ﬁgggggg 60000~ Doanh thu hoat ddng khai thdc cang dat 149 ty déng (+64% svck, chiém 8,9%
: ! 50.000
12.000.000 = . . A A \ > A 0
10.000.000 M 40000 tong doanh thu); Igi nhudn gbp la 76 ty dong (+8,4% svck).
8.000.000 30.000 N .. , . A 1x N 2
6.000.000 20000 v' Hoat déng tai chinh Q4/2024 ghi nhdn 16 rong 22,4 ty déng. Cu thé, doanh thu
4.000.000
2.000.000

‘ 10000 tai chinh trong ky dat 8,0 ty déng (+16% svck), chd yéu do IGi chénh léch ty gid
. phdt sinh. Trong khi d6, chi phi tai chinh trong ky ghi nhén 30,5 ty dong (+25%

[N S S VN VR A S SN N Y
VAUV VA VA VPR VRV VA VIR
P IR LGRS P

svck), ch y&u do chi phi @i vay tdng manh 90,3% svck. Mdc du hoat dong tai

Nguén: FireAnt, ABS Research — cpinh bi 15 rong nhung khodn nay khd nhé so véi quy mé hoat déng ctia céng ty

CHi SO TAI CHINH nén khéng anh hudng ddng ké ti KQKD clia HAH.

Chi tiéu 4Q23 4Q24 v Lgi nhudn sau thué (LNST) cta C6 déng Coéng ty me dat 280 ty déng, gdp 4,4
Tang trudng DTT (%) -21,4% 82,1% lan so vdi cung ky. Bdy 1& mic 18i theo quy I8n nhdt trong lich sif ciia HAH. Bién
Tdng trudng LNST (%) -63,3%  344,9% Igi nhuéin rong tdng trudng vugt tréi dat 23,1% so véi 9,5% cung ky.

Bién LNG (%) 17.0%  42,8% ! !

Bién LNST (%) 05% 319% e Két quad kinh doanh cd ndm 2024 ctia céng ty rét khd quan.

ROA (%) 7,4% 10,3% v DTT lGy ké ndm 2024 dat 3.992 ty déng, Il méc doanh thu ky luc trong vong 10
ROE (%) 14,9% 21,9% ndm clia cdng ty, t&ing 52,8% so v&i ndm 2023. Lgi nhudn gbp tdng 107% svck
Ng vay/VCSH (Ian) 0,44 0,59 dat 1.267 ty dong. Bién Igi nhudn gbp tdng trd lai dat 31,7%, cao han trung binh
EPS (VND/CP) 597 2.309 10 n&m.

BVPS (VND/CP) 25.240 27.005
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Nguén: FiinPro, ABS Research Chi phi quan ly doanh nghiép tdng [én 211 ty déng (+67,9% svck) chu yéu do

tdng trich 1&p du phong khodn phdi thu khé doi 38 ty dong.

v Ly k& ca ndm 2024, hoat dong tai chinh 16 rong 94 ty déng (+75,5% svck). Cu
thé, doanh thu hoat dong tai chinh giam 18,4% svck dat 25 ty dong. Trong khi
dd, chi phi tai chinh tdng 1én 119 ty déng (+41,7% svck) do chi phi I&i vay tdng
manh 1én 101 ty déng (+37,9% svck).

v Chi phi thué thu nh&p doanh nghiép t&dng manh [én 177 ty déng (+92% svck) do

céng ty khéng con duge hudng uu ddi thué gidm 50% cho hoat dong khai thdc

cang.

v Ké&t thdc ndm, LNST cla C6 déng Céng ty me dat 650 ty déng (+69,0% svck).
Vi két qua nhu vay, Cong ty d& hoan thanh 120% ké hoach doanh thu va 276%

k& hoach Igi nhudn sau thué.
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KET QUA KINH DOANH 2024

Chi tiéu

Doanh thu thuan

Lgi nhuén gop

Bién Igi nhuan gép (%)

Chi phi BH&QLDN

Chi phi BH&QLDN/DTT (%)
Doanh thu hoat déng tai chinh
Chi phi tai chinh

Trong do: Chi phi lai vay
Lgi nhuén thuén tir HBDKD
Lgi nhuén trudc thué

LNST c6 déng cong ty me
Bién Igi nhuén rong (%)

Co cdu doanh thu ném 2024

9,5%

m Khai thdc tau = Khai thdc cdng = Hoat dong khdc
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31,7%

-211 68,0%
-5,3%

25 -18,2%
-119 41,9%
-101 37.8%

980 112,9%
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650 69,0%
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Nguén: FiinPro, ABS Research

Cd cdu Igi nhuén nédm 2024

9,4%

m Khai thdc tau = Khai thdc cang = Hoat déng khdc

Nguén: HAH, ABS Research

K&t qud kinh doanh ném 2024 vugt muc ky vong chl yéu nhé su téing trudng clia hoat déng vén tdi nhd cdc yéu té:

v Gia téng céng sudt tir mé rong déi tau trong ndm 2024. Trong ndm 2024, Haian dd ti€p nhan thém téng cong 4 tau,

bao gém tau Haian Alfa, Haian Beta, Haian Opus va gan nhat 1a Haian Gama vao thdng 11/2024, qua dé ndng téng

cdng sudt chg 1én 26.600 TEU, tdng 39% so véi ndm 2023.

v" Gid cudc khai thdc tau neo cao.

> Gid giao ngay: TU déu thdng 5 dén gilta thdng 7 ndm 2024, gid cudc van tdi bién giao ngay dé tdng 119% do cdc cude

tdn céng cta phién quan Houthi vaio cdc tau thuosng mai va tau chd dau di chuyén qua bién Do va kénh ddo Suez. Diéu

ndy budc nhiéu céng ty van tai bién tuyén A - Au phai thay d8i 16 trinh, di vong qua Miii Hdo Vong & Nam Phi, dédn dén

viéc téing khodng cdch va thai gian véan chuyén, Iam gia téing gid cudc.

»  Gid cudc cho thué dinh han: Gid cudc clia Haian Beta va Haian Opus Ia 24.000 USD/ngay. Bdc biét, tau Haian Gama

b&t dau hoat déng vao thdng 11 vdéi mdc cude cho thué dinh han 30.000 USD/ngaly 1& mic cudc cao nhdt tif trudc dén

nay. Cdc tau Haian West, Haian View va Haian Beta da dudc hudng Igi khi gia han thué dinh han & muc gid cao.

v' Sdn lugng tu khai thdc tdng trudng tich cuc.

» San lugng tu khai thdc ndi dia téing trudng. Tdng trudng san lugng van tdi do héi phuc hoat déng san xudt trong nudc

v ma réng cdc tuyén ndi dia (Nghi Son, Chan Mdy, Long An, v.v.). Hién nay Hdéi An dang chiém xdp xi 30% thi phan

van tdi trong nudc.
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>  Gia téing san lugng khai thdc qudc t€, md réng thém cdc tuyén vén tdi. Trong ndm 2024, san lugng khai thdc quoc té

gia tdng ddng ké so vdi ndm 2023 vdi su gép mdt thém ti cdc tau Haian East, Haian Link, Haian West va Haian Bell
cling nhu cdc tuyén van tdi mdi (Singapore, Malaysia, An D8, v.v). Céng ty cling da khai thdc thd nghiém tuyén Hai

Phong — Cdi Mép — Singapore cling véi hdng ONE (h&ng tau I8n thd 2 thé gidi).

Danh sdch tau ctia HAH Lich tau tu khai thdc quéc t& theo chuyé&n ndm 2023 - 2024
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Nguén: HAH, ABS Research téng hop

Céng ty cé lugng tién mat tuong déi dbi ddo, tai san vé vay ng téing manh do déu tu mé réng ddi tau.

Lugng tién va tién gi ngéin hang tadng. Tai ngay 31/12/2024, téng tai sadn cta HAH dat 7.289 ty dong (+9,7% so vdi cudi
ndm 2023). Gid tri cdc khodn tién va tién gli ngdn hang dat 992 ty déng (tdng 2,1 1an so vdéi cui ndm 2023, chiém 12,6%
téng tai san). Lugng tién gia t&ng manh so vdi thdi diém cudi ndm 2023 theo ching t6i mét phén cé thé do Céng ty dd thu

héi dugc cdc khodn phai thu.

Cdic khodn phdi thu ngén han dé& gidm manh. Tai ngay 31/12/2024, t6ng cdc khodn phdi thu ngdn han clda HAH chi con
504 ty déng, gidm 49,8% so vdi cubi ndm 2023. Phdi thu khéch hang tdng dat 332 ty déng (+36,8% svck); tuy nhién tré
trudc ngudi bdn giam chi con 14 ty dong so vdi 439 ty dong cubi ném 2023 do céng ty hoan tat nhdn ban giao tau theo 03
hgp déng déng mdi 3 tau container 1.800 TEU la Haian Alfa, Haian Beta va Haian Opus. Cdc khodn phdi thu ngdn han khdc
gidm con 160 ty déng (-44,7% svck), ch yéu do (1) khéng con khodn phdi thu tir khodn ddt coc chuyén nhugng du dén “Bai
container var dich vu cang” tai x@ Phudc Hoa, tinh Ba Ria - Viing Tau va (2) gidm khodn nhén boi thudng tir sy ¢d tau Haian

City.

Tai san cé dinh téing manh do bé sung tau mdi trong ném. Gid tri tai sdn ¢d dinh tai ngay 31/12/2024 dat 4.775 ty déng

(+53,1% so vdi cudi nédm 2023; chiém 65,5% t6ng tai san).
Vay ng clia cdng ty ting manh trong ndm.

Tai 31/12/2024, t6ng ng vay cla HAH & 2.330 ty déng (+68,9% so vdi cudi ndm 2023), trong dé vay ng ngdn han la 532 ty
déng (+51,5% svck), vay ng dai han 1 1.797 ty déng (+73,6% svck). Gia tdng ng vay dai han do hgp dong vay 48 thdng dé
dau tu Hai An Opus vdi gid tri la 385 ty ddng. Ngodi ra, tai ngay 02/02/2024, cong ty cling dd phdt hanh trdi phiéu chuyén
ddi cho mét s6 nha dau tu t6 chiic véi muc dich déng mdi tau, phuc vu sén xudt kinh doanh. L6 trdi phiéu cé ky han 05 ndm,

ménh gi¢ 1.000.000.000 VND/trdi phiéu vdi Iai sudt 6%/ndm.
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> Ty léngvay/VSCH cla Céng ty hién dang & 0,59 lé@n; tdng so vdi mic 0,44 [an cta ném 2023. Ty I& nay cao han so vdi trung

binh ngainh. Céng ty cé thé chiu nhiéu rui ro gia t&ng chi phi I&i vay, suy gidm Igi nhuén.

Dong tién tir HDSXKD dugng va tdng trudng manh trong 05 ndm trd lai cho thdy kha ndng tao dong tién t6t tir hoat déng
kinh doanh c6t 1i. Tuy nhién, trong cdc ndm 2022, 2023 va 2024, cong ty lién ti€p chi tra ¢é tdc bdng ¢ phi€u cho nha dau
tu ndm gilf véi ty 1€ 1an lugt 1 40%, 50% va 15%, gdy hiéu Ung pha lodng.

Cd cdu tdi san, nguén vén theo quy Luu chuyén dong tién theo quy
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Nguén: FiinPro, ABS Research
Tri€n vong: Chung t6i cho réing HAH sé tiép tuc da tdng trudng trong ndfa déu nédm 2025, tuy nhién téng truéng cé

thé& chdm lai trong ntta cudi nédm. Tdng trudng dudc duy tri t8t nifa ddu ndm nhd cdc yéu té:

Dau tu gia tdng cdng suét déi tau. Theo nghi quyét HDQT ngay 03/02/2025, cong ty viia phé duyét viéc mua tau “Atout”
tdi trong 1702 TEU theo hgp d6ng mua bdn tau ngay 16/01/2025, néng t8ng s& tau 1én 17 chiéc. Chi phi dau tu tau
khodng 19,5 triéu USD, tugng dudng vdi 500 ty VND.

Chung t6i cho réing chién tranh thudng mai gitfa My va cdc quéc gia cé thé mang lgi mét sé diém tich cuc, hé trg gid

cudc van tdi bién neo cao trong ntfa dau nédm 2025:

Gid cudc giao ngay: Cdc gidn doan va bién déng tUr chién tranh thudng mai cé thé gill gid cudc giao ngay neo cao 8 méc
hién tai. Ngodi ra, gid cudc cling dugc duy tri nhd gia tdng cd hoat déng xuét khdu va nhdp khdu dé trdnh mdc thué quan
cao. Theo bdo cdo mdi nhét tir Cuc Théng ké Hoa Ky, cdc nha bdn 1€ tai nudc nay vén dang tiép tuc xu hudng du trit hang

hda tén kho cao han muc bdn 1& khd thi.

Gid cudc thué dinh han: Theo BIMCO, thdsi gian dinh han cho thué tau cling dudc du bdo sé kéo dai han nhdm gidm thi€u
rdi ro, dan dén ngudn cung tau gidm, gia tdng gid cudc. Cdc tau cla HAH do dé sé duge hudng Igi khi dam phdn duge muc
gid dinh han cao tir cudi ndm 2024.

Sdn lugng tu khai thdc tdng trudng.

Ky vong tdng trudng kinh t& tai Viét Nam, ddy manh nhu c@u van chuyén. Kinh t€ Viét Nam phén dédu tdng trudng trén
8% trong n&m 2025. Déc biét, gidi ngén vén dau tu cdng va phdt trién ha téng ti€p tuc dudc chd trong véi hang loat du dn
dudng cao téc, san bay, cdng bién. Vi viéc chiém 30% van tdi noi dia, HAH cé thé hudng Igi tir viéc gia tdng nhu cau vén

tdi nguyén vat liéu, hang héa trong nudc.
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M@ réng thém cdc tuyén ndi dia va quéc té€. Cong ty du kién sé& ky két thanh 1ap lién doanh véi hdng tau ONE. Théong qua

lién doanh nay, Hai An khéng chi khai thdc hiéu qud doi tau hién céd ma con hudng dén viéc tdng san lugng van tai nudc

ngodi vaio ndm 2025.
Pa tdng trudng ciia HAH trong nifa cudi ndm 2025 cé thé sé chiing lai do cdc yéu té:

Chung t6i cho rdng du dia tdng trudng gid cudc container khéng con nhiéu, ddc biét khi rai ro céng nhdn dinh céng tai cdc
cang bién bg Déng nudc My dudc xda bd. Ngodi ra, tinh hinh chién su & Bién Dd dén trd lai binh thusng khi Houthi tam
ngling tdn céng tau bién trir tau lién quan dén Isreal theo thda thudn ngling bdn tai ddi Gaza, gép phan tao dp luc gidm gid

cudc.

Nguén cung tau container thé gidi tdng trudng 5,8% trong khi nhu céu t6i da chi tdng 4% theo bdo cdo tu BIMCO, gia téing

dp luc giam gid lén gid cudc tau container.

Chung téi du phdng LNST ctia C6 dong Céng ty me ndm 2025 la 675 ty déng (+3,8% svck). EPS va BVPS 2025F du kién la
5.562 d/cp va 32.567 d/cp, ROE 2025F du kién dat 18,7%. Tai muc gid hién tai 54.100, c6 phiéu dang dudc giao dich vdi P/E
va P/B lan lugt 1a 9,73 lan va 1,66 1an.
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PHU LUC: DU BAO TANG TRUGNG MANG KHAI THAC TAU CUA MOT sO TO cHUC

Cudc tau cho thué dinh han New ConTex (USD/ngay) Dy bdo tdng trudng cung/céu tau container thé gidi (%)
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PHU LUC: MOT SO CHi TIEU CHINH CUA HAH

Bdo cdo KQ HDKD (Ty déng) 2021 2022 2023 2024 Bdang can déi ké todn (Ty
Doanh thu thuén 1.955 3.206 2613 3.992 ténﬂén va cde khodn tudng duidng 485 415 245 922
Gid vén haing bén (1.241) (1.784) (2.002) (2.725) +Dau tu ngén han 87 140 73 71
Ldi nhudn gép 714 1.422 611 1.267 + Cdc khodn phai thu ngdn han 633 979 1.005 504
Doanh thu tai chinh 26 39 30 25 + Hang tén kho 48 78 97 88
Chi phi tai chinh (33) (76) (84) (119) + Téi san ngén han khdc 34 132 180 168
Chi phi bdn hang 0 0 0 0 Tai sén ngdén han 1.287 1.745 1.600 1.753
Chi phi QLDN (85) (114) (125) (211) + Cdc khoan phdi thu dai han 0 113 113 113
Lgi nhudn tr HDKD 642 1.300 447 980 + T&i sén ¢6 dinh 1536 2.744 3.118 4.775
L&i/l& khdc (3) (33) (11) (11) + Bat dong san déu tu 0 0 0 0
Lgi nhuén trudc thué 662 1.272 450 977 + Tai san dé dang dai han 7 45 30 21
Lgi nhudn sau thué 551 1.041 358 800 +Déau tu dai han 148 140 155 174
LNST c8 déng Céng ty me 446 822 385 650 + Tdi san dai han khdc 255 262 342 454
Tai sén dai han 1.945 3.305 3.759 5.5637
Bdo cdo LCTT (Ty déng) Téng Tai sén 3.232 5.049 5.359 7.290
LCT thuén tir HBKD 790 1.295 536 1.405 + Vay ngdn han 234 318 394 532
LCT thuén tif Hogt dong déu tu (650) (1.661) (776) (1.660) + Phdi trd ngudi ban 79 148 155 206
LCT thuén ti Hogt dong tai chinh 124 299 69 930 + Ng ngdn han khdc 308 444 388 472
LCT thuén trong ky 264 (67) (170) 675 Ng ngén han 621 910 937 1.210
Tién & tusng ducng tién déau ky 221 485 415 245 + Vay dai han 559 1.004 993 1.798
Tién & tudng dudng tién cudi ky 485 415 245 922 + Cdc khodn phdi tra dai han khdc 151 248 258 310
Ng dai han 710 1.252 1.251 2.108
Chi s6 tai chinh Téng ng phdi tré 1.330 2.162 2.188 3.318
Khd néng thanh todn +Vén c8 phén 488 703 1.055 1.213
Khé ndng thanh todn hién hanh 2,07 1,92 1,71 1,45 + Th&ng du vén cé phén 192 192 192 192
Kha nding thanh todn nhanh 1,80 1,53 133 1,18 p;é‘i‘-ji nhudn sau thué chua phén 592 1.025 751 1.053
Khé ndng thanh todn tién mat 0,78 0,46 0,26 0,76 + Quy khdc 0 0 0 0
Khé ndng thanh todn 1Gi vay 19,59 22,88 6,62 10,44 Vén chi sé hitu 1.902 2.887 3.171 3.972
Cd céiu vén Téng céng ngudn vén 3.232 5.049 5.359 7.290
Vén chd s8 hitu/Téng tai san 0,59 0,57 0,59 0,54
NG phai tré/Téng tai sén 0,41 0,43 0,41 0,46 Ty I& téing trudng (%) 2021 2022 2023 2024
Ng vay/Vén cht s8 hitu (D/E) 0,42 0,46 0,44 0,59 Tdang trudng doanh thu 64,1% 63,9% -18,5% 52,8%
Chi s8 hiéu suéit hoat déng Td&ng trudng LNTT 289,2% 92,1% -64,6% 117,2%
S6 ngdy phéi thu 35,59 26,89 3257 2561 rTnf’e“g truéng LNST C6 déng Cong ty 222,1% 845%  -532% 69,0%
S8 ngdy phdi tra 24,15 23,25 27,71 24,18 Td&ng trudng EPS 226,4% 32,9% -68,8% 47,0%
S6 ngdty tén kho 13,84 12,98 16,01 12,38 Tdang trudng VCSH 0,0% 44,2% 50,0% 15,0%
Kha ndng sinh 16i Tdng trudng Téng tai sdn 54,3% 56,2% 6,1% 36,0%
Ty suét Igi nhuan gop 36,5% 44,4% 23,4% 31,7%
Ty sudt Igi nhuan HDKD 32,8% 40,5% 17,1% 24,6% Dinh gid (lan) 2021 2022 2023 2024
E’:“at LNST ctia ¢6 déng Cong ty 22,8% 25,6% 14,7% 16,3% P/E 376 328 13,62 9,59
ROE 34,0% 42,6% 15,5% 21,9% P/B 1,04 1,17 1,97 1,90
EPS (déng/cp) 8.795 11.684 3.648 5361
BVPS (d6ng/cp) 31.809 32.853 25.218 27.005

Nguén: Fiinpro, ABS Research
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Khuyén cdo

Bdo cdo nay dudgc viét va phdt hanh bai Trung tdm Phén tich - Cong ty C8 phéan Chidng khodn An Binh (ABS). Théng tin trinh
bay trong bdo cdo dua trén cdc ngudn dudc cho la ddng tin cdy vao thai diém cong boé. Céc ngudn tin ndy bao gém théng tin
trén san giao dich chiing khodn hodc trén thi trudng ndi c6 phi€u dugc phan tich niém yét, théng tin trén bdo cdo dudc cong bé

clia cdng ty, thong tin dugc cong bo rong rdi khdc va céc théng tin theo nghién clu clia chidng toi.

Bdo cdo nay chi nhdm muc dich cung cdp théng tin cho cdc nha dau tu cta ABS tham khdo va khéng mang tinh chat mai chao
mua hay bdn bét ky ching khodn ndo dudc thdo ludn trong bdo cdo. Céc nha dau tu nén cé cdc nhén dinh ddc [ap vé théng tin
trong bdo cdo, xem xét cdc muc tiéu déau tu cd nhén, tinh hinh tai chinh va nhu céu dau tu cda minh, tham khdo y kién tu van tur
cdc chuyén gia vé cdc van dé quy pham phdp ludt, tai chinh, thué va cdc khia canh khdc trude khi tham gia vao bét ky giao dich
n&o véi c8 phiéu clia (cdc) cong ty dudc dé cap trong bdo cdo. ABS sé khdng chiu trdch nhiém d6i vdi bat ky tén thét tai chinh
nao hodc bét ky quyét dinh ndio dudc thuc hién trén ca sé thdng tin dugc trinh bay trong bdo cdo nay. Ban bdo cdo nay 1 san
ph&m thudc sd hitu cia ABS, ngudi sir dung khéng dudc phép sao chép, chuyén giao, stfa d6i, dang tdi lén cdc phuong tién

truyén thong ma khéng cé su dong y bdng vdn ban cta ABS.

Khuyén nghi c6 phiéu

MUA Khd ndng sinh I8i ctia c6 phiéu tir 15% trd 1én

KHA QUAN Khd ndng sinh I8i cta c6 phi€u ndm trong khodang tir 8% dén 15%
Khd nding sinh 18i cta ¢6 phiéu ndm trong khoding tir -5% dén 8%

KEM KHA QUAN Khd nding sinh 18i ctia ¢6 phiéu ndm trong khodng tir -15% dén -5%

BAN Khd ndng sinh I8i clia c6 phiéu thdp hon -15%

Khuyén nghi déu tu dugc dua ra dua trén khd ndng sinh I8i du kién clia c6 phiéu, dudc tinh bd&ng téng cla (i) chénh léch phén
trédm gilta gid muc tiéu va gid thi trudng tai thdi diém cdng bd bdo cdo, va (i) ty sudt cd tdc du kién. Trir khi dugc néu rd trong

bdo cdo, cdc khuyén nghi dau tu cé thdi han dau tu la 12 thdng.
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Thoéng tin lién hé

Codng ty C6 phan Ching khodn An Binh

Tru sd chinh: Tang 16, tda nha Geleximco, 36 Hoang Cau, Béng Ba, Ha Nbi

bién thoai: (024) 3562 4626

Website: www.abs.vn

Trung tdm Phan tich
Dién thoaqi: (024) 3562 4626 — Ext: 151

Email: abs-research@abs.vn

Dau khi, Dién, Héa chat
Lé Thi Kim Hué - Phé Gidm déc

Email: hue.lethikim@abs.vn

Vi mé, Tai chinh
Nguyé&n Xuén Hdi - Chuyén vién

Email:_hai.nguyenxuan@abs.vn

Hang va Dich vu céng nghiép
Nguyén Thi Ky Duyén — Chuyén vién

Email:_ duyen.nguyenthiky@abs.vn

Bdn |é va Hang tiéu dung
Kiéu Thi Thanh Thu — Chuyén vién

Email: thu.kieuthithanh@abs.vn

DABS

TRON VEN TRAI NGHIEM BAU TU

Nguyén Thi Thuy Linh - Gidm déc

Email: linh.ngthithuy@abs.vn

PTKT vé Chién lugc thi truéng
Pdng Xuén Luu - Gidm déc

Email: luu.dangxuan@abs.vn

Bdt dong sdn, Xdy dung, VLXD
Pham Héng Trudng — Chuyén vién

Email: truong.phamhong@abs.vn

Hang xuét khéu, Céng nghé & Vién théng
Bui Minh Anh - Chuyén vién

Email: anh.buiminh@abs.vn
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