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Bao cao KQKD

TONG CTCP Vén téi déu khi (PVT)
~ Déu khi

Gid cudc van tdi giam gday ap luc Ién bién Igi nhudn goép

» Doanh thu Q1/25 cta PVT tang 10% svck lén 2,790 ty déng nha ghi
nhdn thém doanh thu cla 8 tadu mua mdi trong ndm 2024

» LNST coéng ty me gidm 6.9% svck dat 215 ty dong, hodn thanh 21% du
phdng cd ndm 2025 clia chung téi, chd yéu do bién LN gbp thu hep
svck trong Q1/25

» Chung téi nhan thdy KQKD Q1/25 thdp hon ky vong clia ching téi va
chua ducc phdn dnh vao muc dinh gid (cdp nhdt tai ngay
17/02/2025). Chung téi s& cap nhat chi tiét trong bdo cdo tiép theo

Doanh thu tir cdc mdng kinh doanh déu téng trudng svck
Doanh thu Q1/25 cla PVT tang 10% svck [én 2,790 ty déng, trong do:

e Doanh thu mdng vén tdi tdng 6.0% svck 1én 2,229 ty dong chiém 80%
téng doanh thu trong Q1/25 nha ghi nhdn thém doanh thu clia 8 tau
mua mai trong n&dm 2024.

e Doanh thu mdang dich vu hang hai, thuong mai va khdc dat 560 ty
déng (+29% svck).

Gid cudc van tai gidm gdy ap luc I1én bién LN gép
LN gdép gidm 6.2% svck dat 493 ty dong tuong duong véi bién LN gép gidm
3.1diém % svck dat 18% trong Q1/25. Chung téi cho réing muc gidm ndy chu
yéu dén tu bién LN gdp mdng van tdi (vén chiém 85% trong co cdu LN gop)
thu hep 2.7 diém % svck do (1) gid cudc van tdi gidm manh svck va (2) ghi
nhd&n chi phi khdu hao tadng manh (+47% svck) tU 8 tau mua mdi trong ndm
2024. Trong Q1/25, gid cudc trung binh van tdi déu thd va ddu sdn phdm
todn cdu dé gidm lan luct 29%/34% svck.

KQKD Q1/25 thdp hon ky vong cua ching téi

Téng két, doanh thu va LNST cdng ty me cla PVT lan lust hodn thanh 22%
va 21% du phong cd ndm 2025 do gid cudc van tdi thdp hon du phdng clia
chung téi. Chung téi sé cdp nhét chi tiét & bdo cdo phdn tich tiép theo.

K& hoach trd cé tuc trong nédm 2025

PVT du kién phdt hanh hon 113,9 triéu cé phiéu trd cd tuc, tuong Ung ty lé
100:32 (c6 ddng sé hitu 100 ¢cé phiéu ducc nhdn 32 cé phiéu mdi), ngudn vén
phdt hanh tu Igi nhudn sau thué chua phén phdi ldy k& ndm 2024. Udc tinh
sau khi phdt hanh, vén diéu 1é clia cong ty sé tdng tu 3,560 ty dong 1én 4,699
ty déng. Ngudn vén bé sung sé& ducc dung dé ddu tu ndng cao nang luc doi
tau vén tdi trong ndm 2025.
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Gid hién tai (d/cp) 21,650
Cao nhdt 52 (d/cp) 31,950
Thdip nhdt 52 (d/cp) 18,600
Gid muc tiéu 33,850
Ngdly cdp nhat gan nhét 17/02/2025
Tiém ndng té&ng gid n/a
Ty sudt cd tuc 1.4%
Thi gid vén (ty déng) 7,423
KLGD TB 10 phién 2,135,010
S& hdu NN con lgi 37.8%
S8 CP luu hainh (tr cp) 356
S& CP sau pha lodng (tr cp) 356
PVT VNI
P/E truct 12T 6.9x 1.8x
P/B hién tai 0.9x 1.6x
ROAA 5.8% 2.3%
ROAE 10.8% 15.2%
"D liéu ngay 29/04/2025
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——VN-index PVT

Thay déi gia (%) T 3T 12T
PVT =171 -20.1 -15.2
VN-INDEX -6.9 -31 1.4

Co cdu sé hiru
PVN 51.0%
Khdc 49.0%

Téng quan doanh nghiép

Téng Cong ty C6 phdn Van tai Dau khi (PVT)
¢6 tién than la Cong ty Van tdi DAu khi ducc
thanh I&p vaio ndm 2002. Téng Cong ty hoat
dong trong linh vuc cung cdp dich vy tdau van
tai ddu khi, héa chdt va cde loai hang héa
khdc, cho thué va qudn ly kho ndi, var céc dich
vu hé trg khdc. PVT chinh thic hoat dong theo
md hinh Téng céng ty ¢d phdn tir nam 2007.
Tai thai diém cudi Q4/24, PVT sé hiu déi tau
gbém 58 chiéc phuc vu an todn va hiéu qud
cho thi trudng trong nudc va qudc té, bao
gém: 3 tau ddu thd, 24 tau ddu sdan
phdm/hda chdt, 18 tau LPG, 12 tau hang rdi
v 1tdu FSO/FPSO.

Chuyén vién phdn tich

Vi Manh Tudn

tuanvm@vpbanks.com.vn
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% svquy Duphén @1/25 sv
Ty déng Q1/24 Q4/24  Q1/25 % svek o> quy  PWrphong du phéng
truédc 2025
2025
Doanh thu 253 3268 2,790 100%  -146% 12,861 217%
_Van ti 2102 2474 2,229 60%  -99% 10129  22.0%
-Dich vu Hang hdi, i 793 560 292%  -294% 2732 20.5%
thuong mai va khdc
LN gop 526 576 493 -62%  -43% 2623 18.8%
CPBH&QLDN (80) (204) (96)  199%  -53.0% (534)  18.0%
Thu nhap khdc rong % 60 9 -377%  -854% 50 17.5%
Thu nhap tai chinh
o mheprarenin (77) 73) (67) -130%  -76% (405  166%
rong
LNTT 386 362 3u4 -108%  -50% 1756 19.6%
LNST 306 269 277 -9.5% 31% 1410 19.6%
LNST Cong ty me 231 209 215 -69% 29% 1,025 21.0%
Bién LN gop 207%  17.6% 77% -31d% 01d%  204%
Bién LN rong 9.1% 6.4% 77% -14d% 13d% 8.0%
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TUYEN BO MIEN TRU TRACH NHIEM

Cdc thong tin, s6 liéu théng ké va khuyén nghi trong bdn bdo cdo ndy, bao gém cd cdc nhdn dinh cd nhén, ducc dua
trén cdc ngudn théng tin cong bd dai chung theo quy dinh clia phdp ludt, hodc cdc ngudn théng tin ma chung téi cho
réng ddang tin cdy tinh dén thai diém phdt hanh bdo cdo. Phong Phan Tich Nganh va Cé phiéu chi st dung ma khong
thuc hién xdac minh lai cde théng tin ndy, do dé Phong Phan Tich Nganh va Cé phiéu khédng dam bdo vé tinh chinh xdc
va ddy du cla cdc théong tin ndy.

Cdc nhan dinh, khuyén nghi, so sanh trong bdn bdo cdo ndy dugc dua ra dua trén co sé phdn tich chi tiét va cén trong,
theo ddnh gid chd quan cla ngudi lap 1a hop ly tai thai diém thuc hién bdo cdo. Do dé cdc phdn tich ndy co thé thay
déi trong tuong lai theo tinh hinh bién ddng thuc té ma chung téi khdng cé trdch nhiém tu déng cdp nhat lién tuc, tri
trusng hop ducc yéu cdu chinh thic ti Ban Iénh dao Céng ty hodic rang budc trong cdc diéu khodn diéu kién clia hop
déng kinh té dé dugoc cong ty ky két véi cde déi tdc lién quan.

Bdo cdo phdn tich, dinh gid ndy nhdm muc dich tham khdo véa khéng coé gid tri phdp ly nhu mét chiing thu thdm dinh
gid. Bdo cdo phdn tich ndy va cdc tdi liéu di kém ducc 1ap bdi Phong Phan Tich Nganh va C6 phiéu — CTCP Chung
Khodn VPBank, tdt cd cdc quyén sé hiiu tri tué lién quan dén bdo cdo ndy déu thudc sé hiiu cta CTCP Ching khodin
VPBank. Céng ty nghiém cdm moi viéc st dung, in dn, sao chép, tdi xudt bdn todn bd hodic tung phdn bdn Bdo cdo
nay vi bdt c muc dich gi ma khéng ¢é su chdp thudn cta Coéng ty.

Cdng ty ¢é phdn Chiing khodn VPbank

Tang 21va 25, VPBANK Tower, 89 Ldng Ha, qudn Béng Ba, Ha Noi
Bién thoai: 1900 636679

Email: cskh@vpbanks.com.vn

Website: www.vpbanks.com.vn

Phong Phén tich Nganh va Cé phiéu
Email: equityresearch@vpbanks.com.vn
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