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Gi4 dong ctra (08/05/2025) 20.500
Gia muc tiéu (12 thang) 23.800
Loi nhuan ky vong 16%
Lai rong (25F, ty dong) 175
Tang trudng EPS (25F, %) 23%
P/E (25F, x) 12.5
Vén hoa (ty dong) 2,129
SLCP dang Iuu hanh (triéu cp) 107
Ty |& CP tu do chuyén nhugng (%) 66.9
Ty 1& s& hitu ctia NDTNN (%) #N/A N/A
Beta (12M) 1.4
Gia thap nhat 52 tuan (VND) 16,700
Gia cao nhat 52 tuan (VND) 32,300
(%) ™ 3M 12M
Tuyét doi -0.3 -27.1 -23.5
Tuong doi -3.5 -27.0 -23.6

Tong CTCP Dich vu Tong hop Dau khi (PET)

Virng vang trudc thach thirc

Quy 1/2025, PET ghi nhan doanh thu thuan & mdrc 4.016 ty déng (-5,9% YoY) va 1di rong dat 44,7 ty dong (+14% YoY): 1) Lgi nhudn gop tang tir 3,9%
I&n 4,8%; 2) Doanh thu tai chinh tang 80% YoY; 3) Chi phi ban hang va chi phi quan ly lan lugt tdng 13% va 41% YoY.

Mang dich vu phan phgi: La mang chiém ty trong 1&n va&i 83% co cdu doanh thu. Trong quy 1/2025, PET m& rong danh muc sdn pham da déng gop
doanh thu trong quy 1/2025 vdi nhiéu thuong hiéu mdi nhu Moto, Mezu, Belkin, TCL, Transsion, Zotac, ... Dac biét, cac san pham tich hop Al dugc ky
vong sé la diém sang tang trudng doanh thu trong dai han. Tir 1/1/2025, PET da chuyén déi tir mo hinh chi lam trung gian giao hang sang mé hinh
nhap hang va truc ti€p ban cho Samsung. M6 hinh méi nay ky vong gilp PET cai thién bién lgi nhuan hon nhung cling di kém thach thirc vé chi phi
va van hanh. Hién tai, cdng ty dang trong giai doan thr nghiém phan phéi cho hon 1.200 clra hang.

Mang catering (Cung cap suat an): Hién PET chiém gan nhu toan bd thi phan trong nganh dau khi, déng thoi dat ty Ié trdng thau 100% déi véi dich
vu catering cho gian khoan quéc té tai Viét Nam. Bén canh d6, cdng ty dd md rong hoat dong sang linh vuc y té théng qua viéc ky két hop dong
cung cap dich vu v@i nhiéu bénh vién Iédn nhu Chg Ray, Viét Dirc va Ung Budu. PET cling dang |1én ké hoach tiép tuc mé réng sang cac bénh vién khac
va khu cong nghiép. by dugc xem la budc di chién lugec nham da dang héa thi truong, mé rong quy md hoat dong va xdy dung nén tang tang
trudng bén virng cho mang dich vu catering.

Mang cung Ung va hau can dau khi: Trong ndm 2024, c6ng ty ghi nhan mdrc tang trudng hon 107% YoY, nhd tap trung khai thac hiéu qua cac du an
trong diém. Trong nam 2025, mang nay dugc ky vong sé tiép tuc tang trudng nhd sy trién khai clia cac dy an dau khi m@i nhu L6 B O Mén, Ca Voi
Xanh, Su T Trang giai doan 2B, Kinh Ngu Trang - Kinh Ngu Trang Nam, Lac Ba Vang, ...

Nam 2025, chiing téi du phdng doanh thu dat 20.311 ty dong (+7% YoY), 1di rong dat 175 ty dong (+17% YoY): 1) Doanh thu mang phan phoi udc dat
16.464 ty dong (+4% YoY), mang cung (ng va hau can dat 2.004 ty déng (+31% YoY), mang catering dat 1.257 ty dong (+8% YoY), mang dich vu bat
dong san dat 593 ty dong (+3% YoY); 2) Bién Igi nhuan gbp dat 4,8% nam 2025 (nam 2024 dat 4,7%).

EPS du kién cho nam 2025 dat 1.642 dong/cp, tuong Ung véi mirc P/E forward & muirc 12,5 1an. Chdng tdi danh gié tich cyc cho PET: 1) Ky vong nhu
cau tiéu dung phuc hoéi; 2) Pa dang danh muc san pham; 3) PVN du kién thodai toan bé vén tai PET trong nam 2025, PVN nam giilr 23,2% von diéu |é
cUa PET.

(%) VN-Index PET VN VN-Index PET VN FY 2020 FY 2021 FY 2022 FY 2023 FY 2024 FY 2025 (F)
Doanh thu 13,453 17,598 17,543 17,218 19,044 20,330

e LNHDKD 235 383 484 192 275 285
Ty 1& LNHDKD (%) 1.7 2.2 2.8 1.1 1.4 1.4

110 Lai rong 137 265 110 111 150 175
y A EPS (VND) 1,291 2,490 983 981 1,329 1,642

%5 ‘ W ROE (%) 8.4 15.1 5.6 5.3 6.8 7.5
P/E (x) 10.5 12.4 15.8 28.1 18.9 12.5

P/B (x) 0.9 1.8 0.9 1.5 1.2 0.9

8(:\/Iay 24 Jul24 Sep24  Nov24  Jan2s  Mar2s  May2s  C@ tdre/thi gia (%) 6.2 2.7 27 #NJA #NJA 24

Ngudn: Bloomberg, Fiinpro, Fdata, Mirae Asset Mirae Asset Vietnam Research



PET - Daily 5/8/2025 Open 19.3, Hi 20.5, Lo 19.25, Close 20.5 (6.8%) =18.86. MA1(Close,20) = 1874, =214 =24 .66, MA4(Close 20) = 18 74, MA5(Close 100) = 22 80 33
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« PET cho thay tin hiéu phuc hoéi tich cuc sau giai doan diéu chinh manh
trudc do, vdi su bt pha manh di kem khoéi lvgng giao dich dat mdrc
cao nhat trong 6 thang.

« Hién PET dang gap khang cu quanh 22,800 d/cp (MA100). Truong
hop vuot qua dugc ngudng trén, ky vong sé tién vé vung gid muc tiéu
quanh 23,800 d/cp.
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« Bdo cdo duagc viét va phat hanh bai Chirng khoan Mirae Asset. Bdo cdo dugc thuc hién dua trén nguon thong tin dang
tin cay vao thai diém céng bé. Chirng khoan Mirae Asset khéng chiu trach nhiém vé dé chinh xac, tinh cong bang va day
dd cdia nhirng théng tin nay. Bdo cdo nay chi nham muc dich cung cap théng tin cho cac t6é chirc dau tu cling nhu cac
nha dau tu cd nhan clia Chirng khoan Mirae Asset, cac d6i tugng cé ki€n thirc vé moi truong kinh doanh dia phuong,
phap luat cling nhu nguyén tac ké toan.

« Bdo cdo khong mang tinh chat m&i chao mua hay ban bat ky chirng khodn nao dugc thao luan trong bdo cdo nay. Bao
cdo nay khéng tinh dén cac muc tiéu dau tu cu thé, tinh hinh tai chinh hodc nhu cau cla tirng khach hang. Théng tin va
quan diém trong bao cdo cé thé thay d6i ma khéng can théng bao trudc. Tinh hinh hoat ddong trong qua khi khong
nhat thiét sé dién ra tuong tu cho cac két qua trong tuong lai. Lgi nhudn trong tuong lai khong dugc dam bao va cé thé
xdy ra mat von ban dau. Chirng Khoan Mirae Asset, cac chi nhanh, giam dbc, nhan vién va cac dai ly khéng chiju bat ky
trach nhiém phap ly nao doi vdi bat ky tén that nao phat sinh tir viéc str dung tai liéu nay.

» Chirng Khoan Mirae Asset, cac chi nhanh, giam déc, nhan vién va cac dai ly cé thé thuc hién hodc dé nghi cac giao dich
mua hoac ban bat ky loai chirng khoadn hodc cdong cu tai chinh nao vao bat ky thoi diém nao. Chirng khoan Mirae Asset
va cac chi nhanh c6 thé da, dang hoac sé c6 méi quan hé kinh doanh véi cac cong ty chd thé dé cung cap cac dich vu
ngan hang dau tu, tao lap thi trudng hodc cac dich vu tai chinh khac dugc luat phap va quy dinh hién hanh cho phép
Bao cdo nay khong dugc saochép, tai tao, phat hanh va phan phéi véi bat ky muc dich nao néu khéng dugc su chap
thudn bang van ban cdia Chirng khodn Mirae Asset.
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