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CTCP Biwase (BWE)

Tang trudng mang kinh doanh c6t 16i giam toc

Két qua kinh doanh 5T/2025

— 5 thang dau nam, doanh thu va LNST cGia BWE dat [an lugt 1,418 ty VND(-5% YoY) va
246 ty VND (-5% YoY); hoan thanh [an lugt 49% va 47% ké hoach dat ra. San lugng nudc
tai Binh Dugng tang nhe 4% YoY, dat 78 triéu m* nudc trong bdi canh kinh té céng
nghiép tinh ti€p tuc én dinh.

Trién vong mang cung cap nudc céng nghiép

— COng ty danh gia tac dong cua thué quan tdi san lugng nudc tiéu thu cta Binh Dudng la
tiéu cuc. Cu thé, cac nganh nghé tham hut nudc [6n nhu dét, da giay, bao bi khéi san
xuat déng gop ty trong 1&n trong nén céng nghiép tinh Binh Duong sé d&i mat vdi rui ro
ct giam dan hang, dan tdi suy gidam tiéu thu nudc. Cac nganh it dung nudc hon nhu
linh kién dién tl thi anh hudng la khéng dang ké. Trong vong 3 ndm tdi, BWE sé& tép
trung vao cac khu céng nghiép mdi: KCN Cay Trudng, M§ Phudc 3&4. Nhu cau dy kién
tang l&n 30-40 nghin m3/ngay dém.

— Trong tuong lai, xu hudng chuyén déi xanh tai cac khu cong nghiép mdi cla tinh sé thu
hit cac doanh nghiép sé hitu cong nghé, gitp tiét kiém lugng nudc st dung. Cong ty du
kién nhu cdu nudc cong nghiép sé tang trudng 6n dinh 2-3%/nam.

Tri€n vong mang cung cap nudc sinh hoat

— Cdng ty danh gid rli ro suy gidm kinh té clia tinh s& kich hoat [an séng cat giam tién
lugng va sa thai nhan céng, anh hudng tGi thu nhdp va kha nang chi tiéu cac dich vu
tién ich nhu nudc sach trén dia ban. Tuy nhién trong dai han, xu hudng d6 thi hda sé
ti€p tuc dién ra tai cac khu vuc tiém nang thu hit doanh san xuat cdng nghiép nhu Tan
Uyén, qua d6 cling c6 tang trudng nudc sach sinh hoat tai day nhdg: i) Mat d6 dan sé
thap, tao du dia phat trién d6 thi, ii) Vi tri gan vdi TP.HCM va ha tang dudng xa phat
trién sé thu hat dan cu.

Ké& hoach tang gia gap rui ro bi tri hoadn

— Cho dén thgi diém hién tai, tién d6 dam phan gid nudc da kéo dai 1-2 ndm va van chua
dugc UBND duyét. Ly do bdi mac du tac dong ctia Covid-19 anh hudng tiéu cuc téi doi
s6ng ngudi dan va doanh nghiép nhung gia nudc tinh Binh Dugng van tiép tuc tang
theo 1 trinh 2018-2022. Viéc gid nudc gill nguyén ké ti 2023 la phl hdp v8i muc tiéu hd
trg kinh té cta tinh hoi phuc. Cong ty danh gia mdc gia hién tai van dam bao stic khoe
tai chinh va khéng anh hudng téi kha nang chi tra cé tic toi thiéu 13%/nam.
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Mang xU ly nudc thai & chat thai ran

— Hién tai cong ty dang sd hiiu 4 nha may x{ ly nudc thai. Vé phi dich vu xt ly cho ca nudc thai
va chat thai ran, cdng ty khdng thu phi x{f ly ctia ngudi dan va doanh nghiép. Tién s& dudc
UBND thanh toan duya theo don gia nhan vdi lugng nudc thai va chat thai thu gom. Cong ty
dinh huéng mang kinh doanh s& khong mang lai lgi nhuan nhung sé déng gdp vao su phat
trién ha tang cla tinh va gitp thu hit cac doanh nghiép dau tu va md rong san xuat.

— COng ty chia sé hién dang chiém thi phan tuyét d6i trong mang xu ly rac sinh hoat va 70-
80% thi phan xUr ly rac thai cong nghiép. Hién tai, don gia x(f ly rac thai sinh hoat dang vao
khoang 520,000 VND/tan, trong khi don gia rac cong nghiép cao gap 2-3 lan. Trong khi cac
d8i thi ctia BWE thudng canh tranh bang dan gid xuf ly rac ré hon nhd tan dung cac phuang
phap kém than thién vGi moi trudng nhu chén ap, dot tro thi BWE tap trung vao phat trién
cong nghé hién dai, cung cap giai phap x{ ly than thién v8i moi trudng va dap (Ing tot cac
yéu cau doanh nghiép FDI.

— La phu pham sau qua trinh x( ly rac thai ran, phan bén compost dang dudc cdng ty thu
nghiém thudng mai thi trudng va cho thay két qua tich cuc. Cu thé, mét s6 hd dan st dung
phan cho viéc trong cac cdy ho cam (cam, budi, chanh) cho biét cay trong ra nang suat tot.
Céng ty ky vong san pham sé tiép tuc dugc thi trudng chap nhan nhd Igi ich cao cho cay
trong, tuy nhién du an dugc danh gia chua déng gbp dang ké vao két qua kinh doanh do giai
doan dau thi nghiém sé& tén nhiéu chi phi quang ba va cung cip san pham dung thd.
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Hé théng khuyén nghi

Hé théng khuyén nghi dau tu cd phiéu

(Dua trén ky vong tang gia trong 6 thang tdi)

Mua: Trung lap: Ban:
+15% hodc cao hon trong khoang +15% va -15% -15% hodc thap hon

Hé théng khuyén nghj dau tu nganh

(Dua trén danh gia trién vong trong 6 thang tdi)
Tich cyc: Trung l4p:
Vugt trdi hon thi trudng Phu hgp thi trudng

Tiéu cuc:
Kém han thi trudng

Y kién trong bao cdo nay phan 4nh danh gia chuyén mén ctia (cac) chuyén vién
phan tich ké tit ngay phat hanh va dya trén théng tin, dif liéu thu dudc tif cac
ngudn ma KBSV cho la dang tin cay. KBSV khdng tuyén bé rang thdng tin, dit liéu la
chinh xédc hodc day du va cac quan diém dudc trinh bay trong bao cdo nay cé thé
dudc thay d6i ma khdng can bao trudc. Khach hang nén ddc lap can nhic hoan
canh, muc tiéu cu thé clia riéng minh va ty chju trach nhiém vé cac quyét dinh dau
tu clia minh. Chiing tdi s& khéng cé trach nhiém déi véi cac khoan dau tu hodc két
qua ctia ching. Nhifng tai liéu nay la ban quyén clia KBSV va khdng dugc sao chép,
phan phéi lai hodc sita d6i ma khdng cé sy dong ¥ trudc bang van ban clia KBSV.
Nhan xét va quan diém trong bdo cdo nay cé tinh chat chung, chi nhdm muc dich
tham khao va khéng dudc phép st dung cho bat ky muc dich nao khac.
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