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TONG CONG TY KHi VIET NAM - PVGAS

. ] THONG TIN GIAO DICH
XEP HANG 12 THANG

Mé& giao dich HSX: GAS

~ Gid dong clia 7/8/2025 469.100
G I U KLGD TB 52 tudin (trep/ngay) 0.93

Gid muc tiéu 12 thdang a76.500
GTGD TB 52 tudn (ty vnd) 65,70

Lgi nhudn ky vong 10,7% .

Khéi lugng luu hanh (trep) 2.342,67

Bién do 52 tudn

50.800 ¢-77.350 4

Vén hoa doanh nghiép (ty VND) 161.879

Q2.2025: Doanh thu co bdn di ngang nhé ddy manh kinh doanh

LPG, trong khi khi khd tiép tuc suy gidm. Lgi nhudn truéc thué

tdng manh 41.1% nh& hodan nhdp du phong phai thu qud han 1.634  BIEN DPONG GIA CO PHIEU

ty déng

KLGD_000cp —— Gia_000vnd

* San lugng khi ti€p nhan ti€p tuc suy gidm: trong 6 thdng, sdn lugng khi 4500 80
tiép nhan (gém ca khi LNG) dat 3,24 ty m3 (-139% yoy), trong dé sdn 4000 L/ -
lugng khi thu gom trong nudc dat 299 ty m3 (-14,4% yoy). San lugng khi 2500 [ e I
khé bdn hang dat 3,12 ty m3 (-13,0%yoy). Bu lai sén luong khi LPG kinh 2000 W~ M\m
doanh dat 169 triéu tén (+12,8%yoy). Nhu vy, sdn lugng khi khé bdan 2500 Al [ 65
hang dat 53%, khi LPG dat 89% ké hoach cd nam. 2,000 VMJV I gg

« Doanh thu Q2 dat 20.080 ty déng, tdng nhe 0,1%yoy: Trong do doanh 11 388 | L 50
thu khi khé (gém LNG) dat 13.299 ty déng, gidm 3,3% do sdn lugng khi 500 45
gidm. Doanh thu khi LPG dat 15,280 ty déng, t&ng 12,1%. Doanh thu CNG 0 40
dat 240 ty, gidm sau 81,3% mot phdn do chuyén hudng kinh doanh san T I3 330 LYY L LYY
phdm khi LNG. Doanh thu vén chuyén khi cling gidm 34,1% cung v&i khéi 5 a JG L5 & 4 IB 'a 55 5
luong van chuyén gidm. Liy k& 6 thdng, doanh thu dat 55.755 ty déng, 230288 ¢=s<23°2

td&ng 4,5%, thuc hién 75,3% k& hoach cd nam.

Lgi nhuén gdép dat 4.954 ty déng, gidm 13,6%yoy: do chi phi gid vén
hang bdn tang. Bdy manh kinh doanh LPG gitup doanh thu tang 12,1%,
nhung Igi nhudn gép lai gidm 15,0%, ldy k& 6 thdng lgi nhudn gép LPG
dat 2.120 ty déng, giam 11,6%. Linh vuc khi khé dat 3.071 ty déng (-6,5%),

CHi TIEU TAI CHINH CO BAN
Pon vi: Ty déng

IGy k& 6 thang dat 5.418 ty ddng (-0,3%yoy). Lai nhudn gdp van chuyén S el ZUZLERGIZSGRRG S (2 SCRaba s
khi clng gidm sdu 35,4% vé 487 ty déng, 10y k& 6 thang dat 938 ty dong  Doanh thu 103,564 21214 30,080 55756
(6,2%yoy). Téing truéng DT 1513%  2499% 0.09%  4.48%
+ Chi phi quan ly gidm manh 208,6% do hodan nhdp du phong: trong Q2  Lginhugn gop 17,654 4842 4954 9,043
céng ty hodn nhdp du phong phdi thu khé doi 1.814 ty déng dé@n dén chi Loi nhudn trudce thué 13,172 4,265 5,982 9,410
phi qudn ly gidm manh vé am (-) 1.283 ty déng (-208,6%yoy), I0y k& 6 ) , e . . .
thdng, chi phi qudn ly gidm vé am (-) 965 ty déng (-169% yoy). Doanh thu Tdng truong LNTT’ 10.0% 6.0% a1T% 27.0%
tai chinh cling gidm 9,8% vé 402 ty déng, trong khi chi phi tai chinh gidm  Loinhudn sau thué 10,590 3415 4809 7,57
manh 56,1% vé 100 ty déng. EBIT 13491 4327 6,036 9,519
« Két qud la Lgi nhudn truéc thué dat 5.982 ty déng, tdng 41,1% yoy: Lgi  EBITDA 16,219 5m8 6,766 10,982
nhudn sau thué dat 4.809 ty déng, tang 40,7% yoy. Lly ké 6 thdng, Loi
nljuqn trudc va sau thu.eAIon lugt dat 9.{10 ty dong va 7571ty déng, cung Téi sén ngdn han 57290 57952 64857 64,857
tang 27% yoy, va thuc hién dugc 143% ké hoach ca ndm.
3 Tai san ddi han 24,564 26176 23,777 23,777
* Tap trung thuc hién cdc du an thu gom khi va khi nhap khau LNG: du < s
* Tai s L N e 1A ca N . i , 4,12 634 634
an LNG Thi Vai mé réong tang céng sudt 1&n 3 triéu tan/nam da phé Tong tfj_lscjn 81855 84128 8863 88,63
duyét du dn t thang 5.2025, sém thuc hién ddu tu va dy kién hoan N phditrd 20,284 19,559 19,861 19,861
thanh vao nam 2029. Dy én kho LNG Bdc Bo (tai Nam Dinh) dd lam viec  vén cha so hiu 61,571 64,569 68773 68,773
va&i chinh quyén dia phuong tU thang 3.2025. Dy dn kho LNG Bdc Trung
bo (tai Ha Tinh) d& cdp nhat trinh déu tu ti ddu thdng 7/2025. Du én thu
gom khi mé Su tir trdng giai doan 2B dang Idp trién khai cép nhét FS,  p/e 033 0.30 0.29 0.29
?ggg bd véi tién dé du dn thugng ngudn, du kién hoan thanh véo ndm EPS 4,439 1749 2027 3203
BVPS 25718 33,019 28,780 28,780

Nguén: BCTC GAS, VPBankS Research téng hop

Chuyén gia phdn tich nganh ndng lugng
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KET QUA KINH DOANH

% ké& hoach
KH 2025 6T.2024 6T.2025 Tdng trudng ndm

San lugng khi dm ti€p nhan va véan
| chuyén
1 Khivao bd va LNG nhép khéu triéu m3 6,160 3,764 3,240 -13.9% 52.6%
Il Sdn lugng San xudt
1 [Khikho triéu m3 5,881 3,589 3,124 -13.0% 53.1%
2 [Condensate nghin tén 57 39 35 -10.3% 61.4%
3 PG nghin tdn 370 205 197 -3.9% 53.2%
lll__|Sdn lugng Ban hang
1 [Khikho triéu m3 5,881 3,589 3,214 -10.4% 54.7%
- Dién triéu m3 3,683 2,499 2,014 -19.4% 54.7%
- Dam triéu m3 1,147, 609 606 -0.5% 52.8%
- TA/CNG triéu m3 1,051 482 503 4.4% 47.9%
2 [Condensate nghin tén 57 39 35 -10.3%| 61.4%
LPG (gém xnk va kinh doanh quéc
3 [té) nghin tén 1,900 1,500 1,692 12.8% 89.1%
Lgi nhudn truéc thué Q2 téing manh 41,1%, 6T téing 27% yoy.
60,000 100.0%
%
41’.1 50.0%
40,000 6.0%
(e} 10.3 0.0%
(e}
20,000 = —= &
23 g & N -50.0%
¥p] Q: \-f L
- - -100.0%
Q2.24 Q2.25 6T.24 6T.25
B Doanh thu Lgi nhudn gop BLNTT © T&ng trudng LNTT
Q2_Doanh thu LPG tdng trudng 12,1% khi kinh doanh khi LPG quéc té dat 0,6 triéu tdn
18,000 177.6% 200.0%
16,000
.0%
14,000 150.0
12,000 100.0%
10,000
' 50.0%
8,000
6,000 0.0%
4,000
' I — -50.0%
2,000 NS [N
- — -100.0%
Khi khé va LPG CNG Condensate  Van chuyén Khdc
LNG khi
. Q2.24 Q2.25 =8—Td&Nng trudng
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MIEN TRU TRACH NHIEM

Cdc théng tin, sé liéu théng ké va khuyén nghi trong bdn bdo cdo ndy, bao gém cd cdc nhdn dinh cd nhdn, ducc dua
trén cdc ngudn thdng tin cdng bé dai ching theo quy dinh clia phdp ludt, hodc cdc ngudn théng tin ma chung téi cho
r&dng ddng tin cay tinh dén thdi diém phdt hanh bdo cdo, Khdi Nghién Culu chi st dung ma khéng thuc hién xdc minh
lai cdc théong tin ndly, do dé Khéi Nghién Clu khédng ddm bdo vé tinh chinh xdc va ddy du clia cdc théng tin ndy.

Cdc nhan dinh, khuyén nghi, so sdnh trong bdn bdo cdo ndy dugc dua ra dua trén co sé& phdn tich chi tiét va cdn
trong, theo ddnh gid chd quan cla ngudi Idp & hop ly tai thai diém thuc hién bdo cdo. Do doé cdc phdn tich ndy cé thé
thay déi trong tuong lai theo tinh hinh bién déng thuc té€ ma chung téi khéng co trdch nhiém tu dong cdp nhdt lién tuc,
trir trudng hop duoc yéu cdu chinh thic ti Ban 1&dnh dao Cong ty hodic rang budc trong cdc diéu khodn diéu kién clia
hop déng kinh t& d& ducc cong ty ky két véi cde déi tdc lién quan.

Bdo cdo phan tich cung cdc dinh gid ndm trong bdo cdo phdn tich (néu cé) nhdm muc dich tham khdo va khéng cé
gid tri phdp ly nhu mét ching thu thdm dinh gid. Bdo cdo phan tich va cdce tai liéu di kém ducc 1ap bdi Khdi Nghién
Cuu — CTCP Chung Khodn VPBank, tat cd cdc quyén s& hu tri tué lién quan dén bdo cdo ndy déu thudc sé hiu cla
CTCP Chung khodn VPBank. Cong ty nghiém cdm moi viéc sir dung, in dn, sao chép, tdi xudt bdn todn bd hodc tung
phdn bdn Bdo cdo ndy vi bdt cir muc dich gi ma khéng co su chdp thudn ciia Cong ty.

THONG TIN LIEN HE

Cdng ty C8 phdn Chiing khodan VPBank

Tang 21 va tdng 25, Téa nha Van phong Thuong mai, sé 89 Ldng Ha, phusng Béng Ba, thanh phd Ha Noi
Bién thoai: 1900 636679

Email: cskh@vpbanks.com.vn

Website: www.vpbanks.com.vn

Phong Phan tich Nganh va Cé phiéu

Email: equityresearch@vpbanks.com.vn
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