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CTCP KHOAN VA DICH VU KHOAN DAU KHi - PVDRILLING

XEP HANG 12 THANG  Gid déng clia 5/8/2025 420.950
M UA Gid muc tiéu 12 thdng a26.700
Loi nhudén ky vong 27,4%

KET QUA KINH DOANH Q2.2025

Q2.2025: K&t qud kinh doanh khé quan khi Doanh thu va Lgi nhudn
téing lan luct 7,8% va 55,9% so véi cung ky 2024,

¢ Doanh thu Q2.25 dat 2.430 ty déng, téing +7,8% yoy: nhd linh vuc dich vu
k¥ thudt giéng khoan co khéi lugng cong viéc nhiéu, dua doanh thu tang
manh 72,5% 1én 959 ty déng. Trong khi dé, linh vuc cho thué gian khoan
doanh thu gidm 12% do hiéu sudt hoat déng cdc gian khoan tu ndng
gidm xudéng 92%. Lly ké 6 thang ddu n&dm, doanh thu dat 3950 ty déng,
gidm nhe 2,2% va thuc hién 55% k& hoach cd ndm.

e Loi nhudn gép dat 519 ty déng, téng 10,5% yoy: Hiéu sudt hoat dong
gian khoan tu ndng gidm, dé&n dén doanh thu va Igi nhudn gép hoat
déng cho thué gian khoan gidm vé 283 ty déng (-16,3% yoy), bién Ioi
nhudn gép gidm vé 20,9%. Trong khi do, Igi nhudn gdp linh vuc kY thudt
giéng khoan tdng manh 88,5% lén 230 ty déng, bién Igi nhudn gép dat
24,0%, tang 2,1 diém phdn tr&dm so véi cung ky 2024

e Ghi nhén khodn doanh thu khdc 63 ty déng tir bdo hiém gian khoan
PVD VI: Doanh thu tai chinh dat 44 ty déng (+3,6%yoy), chi phi tai chinh
gidm 31,0% vé 92 ty déng do chi phi l&i vay va ty gid diéu gidm. Nguoc lai,
chi phi qudn ly t&ng 339% lén 201 ty déng, chu yéu do chi phi lao déng
té&ng. Trong ky céng ty ghi nhé@n khodn doanh thu khdc 63 ty déng tu
bdo hiém gian khoan PVD VI trong thai gian ding bdo dudng. Doanh thu
tU cong ty lién két cling tang lén 15 ty déng tu muc 16 5 ty cung ky 2024.

¢ Lgi nhudn trudc thué Q2 dat 321 ty déng, téing 55,9% yoy: Loi nhudn sau
thué dat 250 ty déng, t&ng 92.2% yoy. Liiy ké 6 thdng dau ndm, Igi nhudn
trudc va sau thué lan lugt dat 519 ty déng va 394 ty déng, tdng 22,4% va
40,3% so vGi cung ky, thuc hién 73% k& hoach cd ndm.

Trién vong hoat déng 2025-2026 ctia PVD

¢ Ky hop déng cung cdp 2 gian khoan tu ndng cho Hodng Long- Hodan Vi
JOC: Ngay 18/7/2025, céng ty da ky hop déng cung cdp hai gian khoan
va cdc dich vy liégn quan dén khoan véi Céng ty Lién doanh Diéu hanh
Hoang Long - Hoan Vi (HL-HV JOCs). Bay Ia hop déng cung cdp ddng
thai hai gian khoan dé phuc vu chién dich khoan tai mé Ca Ngu Vang (Lo
09-2) va md Té Gidc Trdng (L6 16-1), gém 6 giéng chdc chdn va 2 giéng
tuy chon. Thai gian thuc hién du kién tir cusi Q3.2025.

e Cdc gian khoan sé hitu c6 hgp déng dén hét ndm 2025-2026: Cdc gidn
khoan déu da cé cdc hgp dong dai han dén hét 2026 véi gid cho thué
én dinh (t&ing 5%) so v&i ndm 2024 & muc 90.000-95.000 usd/ngdy. Gian
khoan mdi PVD VIII dang trong giai doan hodn thién khdi déng lai, ké
hoach sé& hoat déng tU Q4.2025. Coéng ty cling lén k& hoach ddu tu thém
01 gian khoan JU mdi vai gid tri knodng 640 ty dong.

e Gia cho thué gian khoan trong khu vuc van & mirc t6t: gid gian khoan
da diéu chinh gidm sau khi lap dinh trong 2024. M&t bdng chung vén &
muic t6t cao vaéi cdc hop déng dai han trong khodng 100-120 nghin usd/
ngay. Thi trudng khoan tai khu vuc vén duy tri 8n dinh.

THONG TIN GIAO DICH

Mé& giao dich
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CHi TIEU TAI CHINH CO BAN
Don vi: Ty déng
Chi tiéu 2024 Q224 Q225  6T.25
Doanh thu 9288 2254 2430 3950
Tdng truéng DT 60.0%  595%  78%  -22%
Lgi nhudin gop 1,754 469 519 792
Lgi nhuan TT 938 206 321 519
Tdng trudng LNTT 425%  -33% 559%  224%
Lgi nhuan ST 698 130 250 394
EBIT 1175 273 367 617
EBITDA 2,064 507 554 1,011
Tai sdn ngdn han 7,782 8,551 8,607 8,607
Tai sdn dai han 15,832 14,793 16,202 16,202
Téng tai san 23615 23344 24,808 24,808
NG phdi trd 7564 7,603 804 804k
Vén chtl s hiu 16,051 15742 16765 16,765
D/E 0.47 048 048 0.48
EPS 1,255 244 431 708
BVPS 28403 27,868 29708 29,708

Nguén: BCTC PVD, VPBankS Research téng hop

Chuyén gia phan tich nganh néding lugng
Huynhct@vpbanks.com.vn

Chu Thé Huynh
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K&t qud kinh doanh

Doanh thu Q2 tdng trudng 7,8% yoy
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Két qud kinh doanh theo thi truéng hoat déng

Doanh thu theo thj trudng hoat déng

4,500

4,000

3,500

3000 2,430
2,500 2,254 L
2,000 & L2241
1,500 764 605
1,000

Q2.24 Q2.25

4,038

3,933
Indonesia
376 543
=] @@ oo
1,420 1,062
Malaysia
W Vietham
® Téng DT
6T.24 6T.25

Lgi nhuén goép theo thj trudng hoat déng

1,000
900
800
700
600
500
400
300
200
100

°3

314

Q2.24

519

137

Q2.25

928
°
156 7:2
Y
204
45
571 59
6T2t  6T.25

Nguén: PVD, VPBankS Research téng hop

VPBankS Research | 2



"VPBank Securities

MIEN TRU TRACH NHIEM

Cdc théng tin, sé liéu théng ké va khuyén nghi trong bdn bdo cdo ndy, bao gém cd cdc nhdn dinh cd nhdn, ducc dua
trén cdc ngudn thdng tin cdng bé dai ching theo quy dinh clia phdp ludt, hodc cdc ngudn théng tin ma chung téi cho
r&dng ddng tin cay tinh dén thdi diém phdt hanh bdo cdo, Khdi Nghién Culu chi st dung ma khéng thuc hién xdc minh
lai cdc théong tin ndly, do dé Khéi Nghién Clu khédng ddm bdo vé tinh chinh xdc va ddy du clia cdc théng tin ndy.

Cdc nhan dinh, khuyén nghi, so sdnh trong bdn bdo cdo ndy dugc dua ra dua trén co sé& phdn tich chi tiét va cdn
trong, theo ddnh gid chd quan cla ngudi Idp & hop ly tai thai diém thuc hién bdo cdo. Do doé cdc phdn tich ndy cé thé
thay déi trong tuong lai theo tinh hinh bién déng thuc té€ ma chung téi khéng co trdch nhiém tu dong cdp nhdt lién tuc,
trir trudng hop duoc yéu cdu chinh thic ti Ban 1&dnh dao Cong ty hodic rang budc trong cdc diéu khodn diéu kién clia
hop déng kinh t& d& ducc cong ty ky két véi cde déi tdc lién quan.

Bdo cdo phan tich cung cdc dinh gid ndm trong bdo cdo phdn tich (néu cé) nhdm muc dich tham khdo va khéng cé
gid tri phdp ly nhu mét ching thu thdm dinh gid. Bdo cdo phan tich va cdce tai liéu di kém ducc 1ap bdi Khdi Nghién
Cuu — CTCP Chung Khodn VPBank, tat cd cdc quyén s& hu tri tué lién quan dén bdo cdo ndy déu thudc sé hiu cla
CTCP Chung khodn VPBank. Cong ty nghiém cdm moi viéc sir dung, in dn, sao chép, tdi xudt bdn todn bd hodc tung
phdn bdn Bdo cdo ndy vi bdt cir muc dich gi ma khéng co su chdp thudn ciia Cong ty.

THONG TIN LIEN HE

Cdéng ty Cé phdn Ching khodn VPBank

Tang 25, toa nha VPBANK, s6 89 Ldang Ha, Quén Béng Da, Thanh phd Ha Noi
Bién thoai: 1900 636679

Email: cskh@vpbanks.com.vn

Website: www.vpbanks.com.vn

Phéng Phan tich Nganh va Cé phiéu

Email: equityresearch@vpbanks.com.vn
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