CTCP Phat trién Ha tang Ky thuat (IJC)

Manh mé kién tao

* (Co6ng ty C8 phan Phat trién Ha tang Ky thuat (IJC), tén day da 1a CTCP Phat trién Ha tang K§ thuat Becamex, dugc thanh 1ap vao nam 2007, 1a mét trong nhirng
don vi thanh vién chd lyc cla Téng Cong ty Becamex IDC - tdp doan kinh t&€ nha nudc hang dau tai tinh Binh Duong. IJC hoat déng trong cac Iinh vuc bao
gdm: dau tu, xdy dung va khai thac ha tang giao théng - dé thi; thu phi va bao tri cac tuyén dudng giao thong trong diém; phat trién bat déng san dan cu,

Khuyén nghi Mua thuong mai va dich vu.

e 6T/2025, doanh nghiép ghi nhan doanh thu thuan 324 ty dong (-38% YoY) va Igi nhuén sau thué 172 ty déng (+53% YoY): 1) Lai tlr cdng ty lién két tang manh

l&n 51 ty dong (so vdi 2 ty cling ky); 2) Doanh thu mang bat dong sdn gidm 93%; 3) GVHB gidm 72% YoY gilp Igi nhuan gop tang 10% YoY.

* Mang bat déng sdn dugc ky vong tiép tuc phuc hdi nhd ghi nhan cac du an nhu Sunflower 11, [JC Hoa Lgi va Prince Town IL Sunflower II (gom 100 biét thy

/ .BECAMEX IJC thap tang va 1.344 cdn hd chung cu) la ddng lyc chinh trong ndm 2025. Prince Town II va IJC Hoa Lgi tiép tuc mé& ban tir H2/2025 tiép tuc déng goép vao lgi

nhuén rong. Cong ty c6 ké hoach thu vé 990 ty déng tur viéc ban giao cac du an trong nam 2025.

* Mang khu céng nghiép: IJC ndm gilr 31,77% von diéu & tai Becamex Binh Phudc. Becamex Binh Phudc c6 téng dién tich dat 1a 4.633 ha (khodng 53% la dat
KCN tai Binh Phudc vai ty 1€ 1ap day khodng 18%). Du dia ddy manh ty 1€ 13p day gop phan cing c6 Igi nhuén cda IJC trong cac nam tdi.

Analyst: Huynh Thi Thu Thao * Mang BOT: Dy kién dong gop khodng 31% lgi nhudn gdp trong nam 2025, véi ky vong tang trudng nhd luu lugng giao thong tu nhién tang khodng 6%.
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o o » Trién vong 2025, ching tdi du bdo doanh thu thuan dat 1.858 ty ddng (+82% YoY) va 13i rong dat 511 ty déng (+44% YoY) nhd: 1) Doanh thu bt ddng san du
Lai rong (25F, ty dong) 5N kién trong 2025 dat 743 ty dong (+130% YoY); 2) Mang BOT déng gop khodng 328 ty dong (+6% YoY); 3) Bién lgi nhudn gbp dat mlrc 42%. Chlng tdi udc tinh
3 . 450 EPS du kién cho nam 2025 dat 1.353 dong/cp, twong &rng v&i mic P/E forward & mdc 10,8 lan. Ching téi danh gia tich cuc cho IJC: 1) Doanh nghiép s& hiru
Tang truéng EPS (25F, %) ' quy dat sach tai tinh Binh Duong, hudng lgi tir nganh bat ddng san hdi phuc; 2) Dong tién 6n dinh tir BOT; 3) Mang khu c6ng nghiép con nhiéu du dia tang
P/E (25F, ) 10.8 trudng.
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ti€n vé gid muc tiéu 19,000d/cp.
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« Bdo cdo duagc viét va phat hanh bai Chirng khoan Mirae Asset. Bdo cdo dugc thuc hién dua trén nguon thong tin dang
tin cay vao thai diém céng bé. Chirng khoan Mirae Asset khéng chiu trach nhiém vé dé chinh xac, tinh cong bang va day
dd cdia nhirng théng tin nay. Bdo cdo nay chi nham muc dich cung cap théng tin cho cac t6é chirc dau tu cling nhu cac
nha dau tu cd nhan clia Chirng khoan Mirae Asset, cac d6i tugng cé ki€n thirc vé moi truong kinh doanh dia phuong,
phap luat cling nhu nguyén tac ké toan.

« Bdo cdo khong mang tinh chat m&i chao mua hay ban bat ky chirng khodn nao dugc thao luan trong bdo cdo nay. Bao
cdo nay khéng tinh dén cac muc tiéu dau tu cu thé, tinh hinh tai chinh hodc nhu cau cla tirng khach hang. Théng tin va
quan diém trong bao cdo cé thé thay d6i ma khéng can théng bao trudc. Tinh hinh hoat ddong trong qua khi khong
nhat thiét sé dién ra tuong tu cho cac két qua trong tuong lai. Lgi nhudn trong tuong lai khong dugc dam bao va cé thé
xdy ra mat von ban dau. Chirng Khoan Mirae Asset, cac chi nhanh, giam dbc, nhan vién va cac dai ly khéng chiju bat ky
trach nhiém phap ly nao doi vdi bat ky tén that nao phat sinh tir viéc str dung tai liéu nay.

» Chirng Khoan Mirae Asset, cac chi nhanh, giam déc, nhan vién va cac dai ly cé thé thuc hién hodc dé nghi cac giao dich
mua hoac ban bat ky loai chirng khoadn hodc cdong cu tai chinh nao vao bat ky thoi diém nao. Chirng khoan Mirae Asset
va cac chi nhanh c6 thé da, dang hoac sé c6 méi quan hé kinh doanh véi cac cong ty chd thé dé cung cap cac dich vu
ngan hang dau tu, tao lap thi trudng hodc cac dich vu tai chinh khac dugc luat phap va quy dinh hién hanh cho phép
Bao cdo nay khong dugc saochép, tai tao, phat hanh va phan phéi véi bat ky muc dich nao néu khéng dugc su chap
thudn bang van ban cdia Chirng khodn Mirae Asset.
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