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Gia dong clra (26/08/2025) 42.600
Gid muc tiéu (12 thang) >2.000
Loi nhuan ky vong 22.1%
L&i rong (25F, ty dong) 553
Tang trudng EPS (25F, %) 23.51
P/E (25F, x) 16.9
V6n hoa (ty déng) 9,337
SLCP dang luu hanh (triéu cp) 219
Ty |é CP ty do chuyén nhugng (%) 62.9
Ty 1& s& hitu ctia NDTNN (%) 25.0
Beta (12M) 1.3
Gia thap nhat 52 tuan (VND) 28,750
Gia cao nhat 52 tuan (VND) 49,500
(%) 1M 3M 12M
Tuyét déi -8.3 8.4 -8.9
Tuong déi -17.2 1941 -39.2

CTCP Thé giéi so (DGW)

Pbong lwc méi tir hang tiéu dung nhanh

Digiworld (DGW) la mot nha phan phéi hang dau tai Viét Nam, hoat déng trong cac linh vuc phan phéi: cong nghé thong tin (laptop, may

tinh bang, dién thoai di ddng, thiét bj van phong), hang tiéu dung nhanh (FMCG), hang gia dung, cham séc st khéde, thiét bi céng nghiép.

* 6T/2025, DGW ghi nhan doanh thu 11.251 ty déng (+13% YoY) va lgi nhuan rong 222 ty dong (+22% YoY): 1) Tang trudng manh dén tlir

hang gia dung (+83%) va thiét bi van phong (+41%); 2) Laptop & Tablet duy tri tdng trudng tét (+19%) nh& nhu cau 6n dinh; 3) Dién

thoai di dong ti€p tuc suy gidm (-10%) do cau yéu; 4) FMCG van tang trudng déu (+29%), khang dinh mang kinh doanh mgi cé tiém

nang dai han.

Trong nhirng nam t&i (2025 - 2030), DGW dat muc tiéu tang trudng doanh thu 15-25%/nam, nang bién Igi nhuan gop Ién 10% nhd san

pham Igi nhuén cao va duy tri ROE trén 15%. DGW thuc hién chién lugc da dang hoa sang thiét bj van phong, gia dung, FMCG va ké

hoach phat trién mang 6 té trong tuong lai gan. Cong ty vira gidm phu thudc vao ICT truyén théng, vira md rong du dia tang trudng dai

han, ciing c6 bién lgi nhuan va phan tan rai ro.

 Chinh sach siét chat quan ly thi trudng dugc ky vong sé tao ra tac ddng tich cuc déi vai DGW nhd: 1) Viéc kiém soat hang gia, hang xach
tay gitp loai bé canh tranh khéng minh bach, huéng ngudi tiéu dung chuyén sang mua sdn pham chinh hdng, nguén goc ré rang; 2)
Bai bd co ché thué khodn lam tang chi phi tuan thd cta ho kinh doanh, thu hep kha ndang canh tranh cia mé hinh ban 1é nhé 1é. DGW -
V@i quy mo I&n, minh bach va phan phéi chinh hédng - ¢6 lgi thé gia tang thi phan, cing cé thuong hiéu va duy tri da tang trudng bén
virng trong dai han.

 Trién vong 2025, ching tdéi du bao doanh thu thuan dat 26.329 ty dong (+19% YoY) va |&i rong dat 553 ty déng (+25% YoY): 1) Bién Igi
nhudn gop dat 9,5% nam 2025 nhd ty trong san pham c¢é Igi nhuan cao ngay cang I6n; 2) Doanh thu mang Laptop & Tablet dat 7.472 ty
dong (+19% YoY); 3) Doanh thu mang dién thoai dat 9.772 ty déng (+2% YoY).

* EPS du kién cho nam 2025 dat 2.523 déng/cp, tuong irng v&i murc P/E forward & murc 16,9 lan. Ching toi danh gia tich cuc cho DGW: 1)
ROE duy tri & mirc cao trén 15%; 2) Tang trudng 6n dinh trong giai doan tai cg cau; 3) Hudng lgi tir xu huéng tang trudng tiéu dung.

(%) UN-Index DG YN FY 2020 FY 2021 FY 2022 FY 2023 FY 2024 FY 2025 (F)
o Doanh thu (ty déng) 12,536 20,923 22,028 18,817 22,079 26,329
. LNHDKD (ty d6ng) 278 686 805 47 527 658
s Ty 1& LNHDKD (%) 2.2 33 37 2.2 24 2.5
105 L&i rong (ty dong) 267 654 684 354 444 553
5 EPS (VND) 1,328 3,198 3,245 1,662 2,042 2,523
85 ROE (%) 25.7 44.6 32.8 14.2 15.9 16.5
75 P/E (x) 13.8 16.6 8.9 24.2 19.7 16.9
* P/B (x) 3.2 6.2 2.6 34 3.0 2.8
Siug 24 Oct 24 Dec 24 Feb25  Apr25 Jun25 aug2s  CO turc/thi gia (%) 1.2 0.4 1.5 1.9 1.0 1.4

Ngudn: Bloomberg, Fiinpro, Fdata, Mirae Asset Mirae Asset Vietnam Research



CTCP Thé gidisé - 1D - HSX
Volume - Khdi luong 20 @ 3.446M
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Khang cu (ngan han) 43,000 Xu hudéng trung han bingang
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. < ~ ~ « DGW dang tich lGy & vung 42,000d-48,000d/cp.
Goc N HIN KY TH UAT « Néu DGW vugt dugc vung khang cu 43,000d/cp, ky vong DGW
sé tién vé gia muc tiéu 52,000d/cp.
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« Bdo cdo duagc viét va phat hanh bai Chirng khoan Mirae Asset. Bdo cdo dugc thuc hién dua trén nguon thong tin dang
tin cay vao thai diém céng bé. Chirng khoan Mirae Asset khéng chiu trach nhiém vé dé chinh xac, tinh cong bang va day
dd cdia nhirng théng tin nay. Bdo cdo nay chi nham muc dich cung cap théng tin cho cac t6é chirc dau tu cling nhu cac
nha dau tu cd nhan clia Chirng khoan Mirae Asset, cac d6i tugng cé ki€n thirc vé moi truong kinh doanh dia phuong,
phap luat cling nhu nguyén tac ké toan.

« Bdo cdo khong mang tinh chat m&i chao mua hay ban bat ky chirng khodn nao dugc thao luan trong bdo cdo nay. Bao
cdo nay khéng tinh dén cac muc tiéu dau tu cu thé, tinh hinh tai chinh hodc nhu cau cla tirng khach hang. Théng tin va
quan diém trong bao cdo cé thé thay d6i ma khéng can théng bao trudc. Tinh hinh hoat ddong trong qua khi khong
nhat thiét sé dién ra tuong tu cho cac két qua trong tuong lai. Lgi nhudn trong tuong lai khong dugc dam bao va cé thé
xdy ra mat von ban dau. Chirng Khoan Mirae Asset, cac chi nhanh, giam dbc, nhan vién va cac dai ly khéng chiju bat ky
trach nhiém phap ly nao doi vdi bat ky tén that nao phat sinh tir viéc str dung tai liéu nay.

» Chirng Khoan Mirae Asset, cac chi nhanh, giam déc, nhan vién va cac dai ly cé thé thuc hién hodc dé nghi cac giao dich
mua hoac ban bat ky loai chirng khoadn hodc cdong cu tai chinh nao vao bat ky thoi diém nao. Chirng khoan Mirae Asset
va cac chi nhanh c6 thé da, dang hoac sé c6 méi quan hé kinh doanh véi cac cong ty chd thé dé cung cap cac dich vu
ngan hang dau tu, tao lap thi trudng hodc cac dich vu tai chinh khac dugc luat phap va quy dinh hién hanh cho phép
Bao cdo nay khong dugc saochép, tai tao, phat hanh va phan phéi véi bat ky muc dich nao néu khéng dugc su chap
thudn bang van ban cdia Chirng khodn Mirae Asset.
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