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CTCP CHUNG KHOAN VIX (HOSE: VIX)
CHUNG KHOAN

Loi nhu@n tu doanh dén ddu thi trusng

» 9thdang déu ndm LNTT & LNST cta VIX dat Iéan lust 5,116 ty (+651% svck)
va LNST dat 4,123 (+648 %svck)

» Doanh nghiép du kién diéu chinh k& hoach LNTT trong ndm 2025 1én
6,500 ty va&r LNST 1én 5,200 ty. Nhu vay VIX dé& hoan thanh 78.7% ké&
hoach n&dm diéu chinh maéi.

» Danh muc ddu tu cla VIX tép trung vao mét sé cd phiéu nhu EIB (1,217
ty); GEE (1,083 ty) v& GEX (1,586 ty) ghi nhdn theo gid géc ddu tu.

K&t qud kinh doanh 9 thdng ddu ném tdng truéng hang ddu trong ngénh

Trong 9 thdng ddu ndm, doanh thu hoat dong tdng 377% svck én 6,178 ty, Igi nhudin
gdp hoat dong tdng manh gidp LNTT clia VIX dat 5,116 ty déng (+651% svck) & LNST
dat 4,123 ty (+648% svck)

Theo t& trinh Dai hdi déng ¢d déng bdt thusng, doanh nghiép du kién diéu chinh
ké hoach Igi nhudn trudc thué trong ndm 2025 1én 6,500 ty va Isi nhudn sau thué
tuong ung 1én 5,200 ty. Nhu vay trong 9 thdng ddau, VIX d& hodn thanh 78.7% ké
hoach ndm diéu chinh mdi

Cho vay margin & UTTB lot top 10

Cdc quy trudc co cdu tdisan cla VIX tap trung vao hoat déng ddu tu nén quy moé
du ng margin & muc thdp, tuy nhién trong cdc quy gén ddy quy méd du ng margin
& UTTB gia t&ng nhanh chdéng 1én 16,143 ty, gdp gdn 4 léan so véi ddu ndm va tdng
thém 6,861ty so va&i quy 2. V&i quy md trén, VIX ndm trong top 10 thi phdn cho vay
margin trén thi trudng hién tai.

Hoat déng tu doanh la déng luc chinh gitip Igi nhudn tdng trudng vugt troi

Dong gop chinh vao Igi nhudn gdép va muc tdng trudng trong 9 thdang déu ndm tu
hoat déng ddu tu FVTPL vai 4,545 ty Igi nhudn (1,653 ty tu I&i ban — 16 bdn; 2,712 ty
chénh léch danh gid lai va 169 ty dén tur cé tuc, tién 1a&i phat sinh).

Dén cudiQ3, danh muc ddu tucla VIX cd gid gbc 5,926 ty trong do gid tri thi trusng
tam chénh léch 2,659 ty. Mot s ¢ phiéu co trong danh muc chiém ty trong Ién
nhu EIB, GEE, GEX. Ngodi ra VIX vén dang Gy thdc déu tu gid gbc 1,384 ty (Gid tri
thi trusng 1,693 ty). Chi tiét danh muc déu tu FVTPL tai cudi Q3/2025

Gid tri ghi sé Gid tri hop ly

I. C8 phiéu niém yét 5,926 8,585

EIB 1,217 1,763

GEE 1,083 1,752

GEX 1,586 2,495
C& phiéu niém yét khac 2,038 2,574
Il. C8 phiéu chua niém yét 1,104 1,292
CTCP ha tang Gelex 916 1,101
II1. Uy thdc déu tu 1,384 1,693
IV. Trdi phiéu chua niém yét 838 838

Dvt: ty déng
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Gid hién tai VND 26,050
Cao nhdt 52W VND 39,600
Thdp nhét 52W VND 8,610
Gid muc tiéu N/a
Tiém ndng tang gid N/a
Thi gidi von (ty VND) 42,650
KLGD TB 10 phién (triéu) 42.8
S& hiu NN con Iai (%) 89.2
S& CP luu hanh (triéu) 1531.4
VIX VNI
P/E truct 12T 9.42% 14.30x
P/B hién tai 1.98x 1.97x
ROAA truct 12T 17.62% 2.27%
ROAE truct 12T 24.08% 14.21%
"D liéu ngay 03/11/2025
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Thay déi gid (%) T 3T -1}
VIX -29.6 -1.0 120.6
VN-INDEX =29 8.1 273
Cé& dong 16n (%)
Nguyén Thi Tuyét 4.98
C& ddng khdc 95.02

Téng quan doanh nghiép

CTCP Chung khodn VIX (VIX - HOSE)
dugc thanh Iép vao ngay 10 thdng 12
n&m 2007, tién than Ia Cong ty C6 phdn
Chung khodn Vincom. Vi viéc tép trung
ung dung khoa hoc céng nghé, tri tué
nhdn tago CTCP Chung khodn VIX ludn
hudng téi muc tiéu cung cdp sdn phdm
da dang, dich vu chuyén nghiép va chdt
lugng dem lgi su uy tin, an todn va hiéu
qud nhdt, déng gop vao su phdt trién
chung cua thi trudng ching khodn Viét
Nam.

Chuyén vién phdn tich
D6 Trung Thanh
thanhdt@vpbanks.com.vn
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Tém tdt Bdo cdo tai chinh céng ty

% Tang/Gidm % Tdng

I. K&t qua kinh doanh Q3/2025 Q3/2024 svck 9T/2025 9T/2024 tudng svck
Doanh thu hoat déng 3222 554 481.8% 6178 1293 377.7%
Chi phi hoat déng -50 =197 -74.4% -807 -523 54.3%
Lgi nhudn hogt déng 3171 356 789.9% 5371 770 597.3%
Doanh thu tdi chinh 1 2 -31.0% 7 7 -0.3%
Chi phi tai chinh =112 -25 350.9% -223 -59 279.7%
Chi phi Igi vay =112 -25 350.9% -223 -59 279.7%
Chi phi qudn ly -13 -9 39.3% -39 -37 3.3%
LNTT 3048 325 838.6% 5116 681 650.7%
LNST 2449 265 823.0% 4123 551 648.2%

% Tang/gidm % Tang/gidm

Il. Co cdu tdi sén — ngudn vén Q3/2025 Q3/2024 2024 svck sv déu nédm % TTS
1.1 Téng tdi sén 31,535 18,218 19,606 73.1% 60.8% 100%
Tién & tuong duong tién 910 4,153 694 -78.1% 31.2% 3%
Tdi sén tdi chinh 13,334 9.295 12,939 43.5% 31% 42%

FVTPL 12,410 9,285 12,517 33.7% -0.9% 39%

HTM 924 10 422 2140.0% 119.0% 3%

AFS = = = 0%
Cdc khodn cho vay 16,143 4,223 5774 282.2% 179.6% 51%
1.2 Té6ng ngudn vén 31,535 18,218 19,606 73.1% 60.8% 100%
Vén chu sé hiu 20,168 15,933 16,045 26.6% 25.7% 64%
Vén diéu lé 15,314 14,585 14,585 5.0% 5.0% 49%
Ng phdai trd 11,367 2,285 3,562 397.4% 219.1% 36%
Vay ngdn han 10,283 1,879 2,845 447.3% 261.4% 33%
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Bdo cdao KQKD

TUYEN BO MIEN TRU TRACH NHIEM

Coéng ty C& phén Chung khodn VPBank (VPBankS) phdt hanh bdo cdo ndy véi muc dich cung cdp théng tin. Bdo cdo nay dugcc luu
hanh t&i cdc khdch hang clia VPBankS va cdc cong ty lién k&t hodc cde ddi tuosng ma VPBankS cho rding phu hop dé nhdn bdo cdo,
va khéng xét dén muc tiéu ddu tu cu thé, tinh hinh tai chinh hay nhu cdu riéng biét cla bdt ky cd nhdn ndo nhdn dugc bdo cdo nady.

Bdo cdo ndy khédng nhdim muc dich va trong bdit ky trusng hop ndo cling khéng dugc hiéu la Isi dé nghi mua hodic bdn bdt ky ching
khodn ndo dugc dé cdp trong ddy hodc cdc céng cu tai chinh lién quan. Bdo cdo cling ¢é thé bao gém, toan bé hodc mét phdén,
cdc bdn tom tdt, nghién clu, téng hap, trich xudt hodc phan tich dusc chudn bi bdi cdc déi tdc chién lugce, lién doanh va/hodc ddi
tdc kinh doanh ctia VPBankS.

VPBankS khéng cam két hay dédm bdo (du rd rang hay ngu y) vé tinh chinh xdc hodc ddy di clia cdc thdéng tin ndy, va do dé, nha
déu tu cdn tu dua ra guyét dinh sau khi cadn nhdc k¥ ludng. Bdo cdo nay khéng nhdm hudng téi, phén phdi hodic st dung bdi bdt ky
cd nhan hodc t8 chiic ndo tai cdc khu vuc, quéce gia hodic ving lanh thd ma viéc phdt hanh, phéan phdi, hodic sir dung bdo cdo sé vi
pham quy dinh phdp ludt hién hanh.

Moi théng tin trong bdo cdo nay dugc téng hop tir cdec ngudn cdng khai ma VPBanksS tin tudng la ddng tin cdy va chinh xdc tai thai
diém phdt hanh bdo cdo. Tuy nhién, cac ngudn ndy chua ducc VPBankS va/hodc cdc cdng ty lién k&t kiém ching déc Iap va bdo
cdo cling khéng khdng dinh réing dé bao gém tdt cd cdc thédng tin ma nha ddu tu tiém néing co thé cdn. Cdc quan diém dugc thé
hién trong bdo cdo la nhimg ddnh gid hién tai clia VPBankS va co thé thay ddi ma khéng cdn théng bdo trude. VPBankS khong cé
nghia vu phdi cdp nhéat hay duy tri su chinh xdc cla théng tin, quan diém ducc néu trong bdo cdo, cling nhu khdéng ¢é nghia vu cung
cdp thém bdt ky théng tin ndo cho ngudi nhan.

Do do, VPBanksS khéng dam bdo, dai dién hay cam két, du rd rang hay ngu y, vé tinh ddy du, chinh xdc, tin cdy, céng bdng hodc
hop ly clia cdc théng tin va quan diém trong bdo cdo. Mac du dé nd luc dé cdc di liéu thuc té trong bdo cdo ld chinh xdc, moi ude
tinh, du bdo, nhén dinh hodic ddnh gid chd quan dugc dua ra déu dua trén cdc gid dinh duge VPBankS xem Ia hop ly va khdng nén
dugc hiéu la cam k&t chdc chdn vé khd nd&ng xdy ra cla cdce su kieén dugc dé cap. Cdc gid dinh khdc nhau cé thé dén téi cdc két
qud va khuy&n nghi hodn toan khdc biét.

Bdo cdo ndy clng co thé bao gém cdc binh ludn, udc tinh, du bdo va y kién lién quan dén cdc nghién clu kinh té& vi mé do cdc
chuyén gia kinh té cla VPBankS céng b, tuy nhién cdc ndi dung ndy khéng nén duge xem ld khuyén nghi ddu tu hodic tu van déu
tu déi vai bdt ky ching khodin ndo dugc dé cdp.

Bdo cdo ndy khéng mang tinh toan dién va khéng cung cdp ddy du cdc théng tin ma mét nha ddu tu tiém nang cdn dé dua ra
quyét dinh déu tu. Ngudi nhdn bdo cdo cdn tu thuc hién danh gid va quyét dinh déc 1ap déi vai bdt ky ching khodn hay céng cu tai
chinh ndo dugc dé cdp.

Bdt ky khodn ddu tu ndo dugc thdo ludn hodic khuyén nghi trong bdo cdo co thé khéng phu hop véi muc tiéu déu tu va tinh hinh tai
chinh cu thé cla tung nha ddu tu.

Bdo cdo nay cé thé chia cdc tuyén bé du bdo vé tuong lai, thudng (nhung khéng phdi ludn ludn) ducc nhan dién théng qua cdce tu
ng{ nhu "tin rdng”, "udc tinh", "du dinh", "ky vong" hodc nhiing dién dat tuong tu nhu "cd thé", "s&", "cd khd ndng xdy ra”. Nhimg tuyén
b& nay dua trén cdc gid dinh va théng tin sdn ¢o tai thai diém bdo cdo duge phdt hanh va chiu dnh hudng béi cde rdi ro, bdt dinh
cling nhu cdc yéu t& khdc cé thé khién k&t qud thuc té& khdc biét ddang ké so vdi nhiing du bdo dé néu.

Ngusi nhéin bdo cdo cdn thdn trong d&i vai nhiing tuyén bd ndy va khéng nén qud tin tudng vao cdc du bdo néu ra. VPBankS tu chéi
moi nghia vu c@p nhat hodic diéu chinh bdt ky tuyén bé du bdo nao di do ¢d théng tin mdi, su kién tuong lai hay nhing tinh huéng
ngodi du tinh phdt sinh sau ngay céng bé bdo cdo.

Cdng ty ¢ phdn Chiing khodn VPbank

Tang 21va 25, VPBANK Tower, 89 Ldng Ha, phudng Déng Da, Ha Noi
bién thoai: 1900 636679

Email: cskh@vpbanks.com.vn

Website: www.vpbanks.com.vn

Phong Phan tich Nganh va Cé phiéu
Email: equityresearch@vpbanks.com
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