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CTCP CAO SU PHU'GC HOA (HSX: PHR)
BDS KHU CONG NGHIEP

Loi nhuan bat dau tang toc tir Q3

» Doanh thu va LN rong Q3/25 lan lwot tdng manh 49.8% va 164.0% svck nho:
1) Gid va san lwong tiéu thu cao su déu tdng manh va 2) Thu nhép tir NTC va
VSIP ting trwdng an tugng svck.

» Doanh thu va LN rong 9725 [an luot tdng 28.7% va 89.0% svck, hoan thanh
74.3% va 66.3% dy phéng ca nam cua ching toi.

» V@i KQKD tich cuc trong Q3, ching toi gilt nguyén gia muc tiéu hién tai la
69,900 dong/cp, twong dwong vdi tiem nang tang gia la 25.0%.

Doanh thu ting manh nh& san lwgng va gia cao su déu tang

Doanh thu Q3/25 tang 49.8% svck, dat 617 ty dong phan Ién nh& mang cao su ting
trudng cd vé gid va san lugng tiéu thu. Trong dé giad cao su trong Q3 tang khoang 5%
svck, hudng loi mot phan nho ty gia. Binh quan 9T25, gia cao su ban ra cla céng ty tang
14.4% svck. Vé san lvgng, Ity k& 9T25 san luvgng cao su tiéu thu cla cdng ty tdng 12,9%
svck, dat 20 nghin tan.

Thu nhap tir NTC ting manh nh& ddy manh ban giao dat tai KCN NTC3

Téng thu nhap thu vé tir NTC (bao gbm ca c6 tirc va loi nhuan dugc chia) tdng manh
28.1% svck, dat 33 ty dong trong Q3/25 nhd NTC tiép tuc ddy manh ban giao dat tai KCN
Nam Tan uyén 3 (NTC3). Liy k& 9T25, téng thu nhap tir NTC tang 40.9% svck, dat 115 ty
ddéng, hoan thanh 76.0% dy phdng cd ndm clta ching toi.

Thu nhip khac ting téc nhé ghi nhan dén bu tir VSIP

Thu nhap khéc rong trong Q3/25 dat 120 ty déng, tang manh so vdi cung ky ndm ngodi
1a 1ty déng, nhd ghi nhan thu nhap tir du dn KCN VSIP 11l Binh Dwong. Ly k& 9725 thu
nhap khac rong dat 125 ty dong, hoan thanh 47.3% du phdng ca nam do ching toi ky
vong thu nhap tr dén bu dy an cao téc TP.HCM — Tha Dau Mét — Chon Thanh s& dugc
ghi nhan phan 1én trong Q4/25. Trong 9T25, cdng ty md&i chi mdi nhan gan 7 ty dong tién
dén bu tir dv 4n nay.

Lo'i nhudn rong 9T25 tang manh svck, hoan thanh 66.3% dw phéng cd nam

Nh& mang kinh doanh cao su thuén lgi cing thu nhdp tlr NTC va VSIP, LN rong Q3 tdng
gap 2.6 lan cung ky, dat 259 ty dong. Lly ké 9T25, LN rong tang manh 89% svck, dat 446
ty déng, hoan thanh 66.3% du phong cla ching toi.

9T25 sv dw
(Ty déng) Q3/25 Q3/24 % svck 9T25 % svck phéng
Doanh thu 617 412 49.8% 1,296 28.7% 74.3%
_ Cao su, gb 597 388 54.1% 1,216 29.3% 77.3%
_ BBS KCN 17 17 -0.6% 65 34.0% 43.4%
_ Khac 3 7 -62.4% 16 -14.8% 69.3%
LN gop 146 83 75.9% 347 63.2% 72.0%
Chi phi BH&QLDN (34) (30) 12.2% (114) 30.7% 67.1%
Thu nhap tai chinh rong 92 42 119.1% 143 50.8% 77.5%
Thu nhap tir lién doanh/lién két (6) 21 N/A 49 22.5% 56.2%
Thu nhap khéc rong 120 1 15058.9% 125 4641.1% 47.3%
LNTT 317 116 173.3% 551 91.8% 64.9%
LN rong 259 98 164.0% 446 89.0% 66.3%
Bién LN gop 23.6% 20.1% +3.5d % 26.8% +57d%
Bién LN rong 42.1% 23.9% +18.2d % 34.4% +11.0d %
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Bao cao KQKD

Gid hién tai 55,900 d/cp
Cao nhat 52 tuan 66,380 d/cp
Thap nhat 52 tuan 39,880 d/cp
Gid muc tiéu 69,900 d/cp
TP sv Consensus +1.1%
Tiém nadng téng gid 25.0%
Ty suat ¢ tirc 2.3%
Téng ty suat sinh 1&i 27.3%
Thi gid vén (ty déng) 7,686
KLGD TB 10 phién (cp) 233,529
S& hiru NN con lai (%) 32.2%
S8 CP lwu hanh (tr) 135.5
S6 CP sau pha lodng (tr) 135.5
PHR VNI
P/E trwot 12T 11.3x 14.3x
P/B hién tai 1.9x 2.0x
ROAA 11.1% 2.3%
ROAE 17.3% 14.2%
*Dit liéu ngay 31/10/2025
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Thay déi gia (%) 1T 3T 127
PHR 1.1 -10.5 8.9
VN-INDEX -1.3 9.1 30.7

Co cdu s& hiru

Tap doan Cong nghiép Cao su Viét Nam 66.6%
Khac 33.4%

Téng quan doanh nghiép

Puwoc thanh 1ap vao ndm 1993, CTCP Cao su Phudc
Hoa (PHR) thudc Tap doan Cong nghiép Cao su Viét
Nam (GVR). Hoat ddng kinh doanh cét 18i ciia PHR
bao gom cao su, gd va BBS KCN. Tinh dén hién tai,
cobng ty quan ly quy dat hon 16.500ha tai Binh
Duong vdi 6 ndng trudng cao su va 3 nha may ché
bi€n cao su véi téng cong suat thiét k& 33.000
tdn/ndm. Ngoai ra, PHR dang quan Iy quj dat gan
1.000ha tai D3k Lak va gan 9.800ha tai tinh
Kampong Thom, Campuchia. Nhitng ndm gan day
PHR dang ddy manh chuyén déi dat cao su thanh
dat KCN véi mot vai du an dién hinh nhuw KCN VSIP
11l Binh Dwong, KCN Nam Tan Uyén M& rong.

Chuyén vién phan tich

Nguyén Thi Thiy Nga

nganttl@vpbanks.com.vn


https://www.vpbanks.com.vn/_files/ugd/dada75_9a3e0dfbbe3c4752a98b9ab6df172ccb.pdf

TUYEN BO MIEN TRU TRACH NHIEM

C4c thong tin, s8 liéu thdng ké va khuyén nghj trong ban bdo cdo nay, bao gdm ca cac nhan dinh cd nhan, dwoc dua trén cic ngudn
thong tin cong bd dai ching theo quy dinh cta phép luat, hodc cdc ngudn thdng tin ma ching téi cho rang déng tin cay tinh dén thoi
diém phat hanh bdo cdo. Phong Phan Tich Nganh va C6 phiéu chi sir dung ma khéng thuc hién xac minh lai cac théng tin nay, do dé
Phong Phan Tich Nganh va C6 phiéu khdng ddm bao vé tinh chinh xac va day dd cla cac thong tin nay.

Cac nhan dinh, khuyén nghi, so sdnh trong ban bao cdo nay dugc dua ra dya trén co s& phan tich chi tiét va can trong, theo dénh gia
chl quan cla ngudi lap 13 hop ly tai thoi diém thyc hién bdo cdo. Do d6 cac phan tich nay cd thé thay d8i trong tuong lai theo tinh hinh
bién ddng thuc t&€ ma chung téi khéng cd trach nhiém tu déng cap nhat lién tuc, trir trwdng hop dugc yéu cau chinh thirc tir Ban 1anh
dao Coéng ty hodc rang budc trong céac diéu khoan diéu kién cta hop dong kinh t&€ d3 duoc cdng ty ky két véi cac déi téc lién quan.

Bao cao phan tich, dinh gid nay nhdm muc dich tham khao va khéng cé gia tri phap Iy nhu mét chirng thu thdm dinh gia. Bdo cdo phan
tich nay va cac tai liéu di kém duwoc 1ap bai Phong Phan Tich Nganh va C8 phiéu — CTCP Chirng Khodn VPBank, tat ca cac quyén s& hitu
tri tué lién quan dén bdo cdo nay déu thudc s& hitu cia CTCP Chirng khodn VPBank. Céng ty nghiém cdm moi viéc st dung, in an, sao
chép, tai xuat ban toan bd hoac tirng phan ban Bdo cdo nay vi bat c&r muc dich gi ma khéng cé su chap thuan cla Cong ty.

Cdng ty c6 phan Chirng khoan VPbank

Tang 21 va 25, VPBANK Tower, 89 Lang Ha, phudng Dong Pa, Ha Néi
Dién thoai: 1900 636679
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