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Théng tin ¢b phiéu

Vén hoa thi truong (ty dong) 10.282
S6 CP dang luu hanh (triéu cp) 4113
Gia thi truong (ddng) 25.000
Gia cao nhit 52 tuin (ddng) 27.200
Gia thép nhat 52 tuin (dong) 16.100
KLCP trung binh 20 phién (cp) 6.861.609
G?GP trung binh 20 phién 1653
(ty dong)
EPS (ddng/cp) 2.553
P/E (lan) 9,8
BVPS (ddng/cp) 15.852
P/B (lin) 1,6
Bién dong gia ¢ phiéu (%)
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Co cAu cb dong

Trinh Van Tuin - Chu tich HPQT
CTCP Ching khoan VIX

Phan Ngoc Hiéu — PCT HDQT
V& Hong Quang — TV HDQT

21,4%
5,0%
2,2%
1,9%

Céc ¢b dong khac 69,6%
Pon vi: Ty ddng
KHKD 2025 TH2025 % TH
Doanh thu 13.395  13.085 98%
LNST 836 1.361 163%

Chuyén vién phan tich:
Lé Nguyén Anh Phuong
Email: phuong.lna@bsi.com.vn

KQKD Q4/2025: Hoat dong xAy lip ting tdc, bién loi nhuin cai thién
CTCP Tap doan PC1 (PC1) cong bd KQKD quy 4/2025 ting truong vuot ky
vong v6i doanh thu dat 5.012 ty dong (196% YoY, +53% QoQ) va LNST sau
loi ich CDTS dat 552 ty dong (ting hon 7 1an svck, +84% QoQ). Bong gop
vao két qua an tuong nay dén tir hoat dong xay lap tang tdc, chuyén nhuong
thanh cong du 4&n BDS dan cu va ty gia trong ky on dinh.

Lily ké ca nam 2025, PC1 ghi nhan doanh thu hon 13 nghin ty dong (+30%
YoY) va LNST sau loi ich CDTS dat 1.050 ty dong (+125% YoY), lan luot
hoan thanh 98% va 163% ké hoach doanh thu va LNST cua cong ty dé ra

Piu tu cong tiép tuc 12 ban dap cho ting truéng dai han

e Mang xAy lip (EPC): cho thiy trién vong tich cuc khi doanh thu ting
truong manh va bién lgi nhudn gop cai thién 10 rét trong nam 2025. ba
tang truong nay duoc ky vong duy tri trong giai doan 20262030 nho
khoi lugng cong viéc on dinh va dai han, dén tir: (1) dinh hudng day
manh dau tu cong dat myc tiéu GDP trén 10% cua chinh phu, (2) Quy
hoach dién VIII diéu chinh tang v6n dau tu cho hé thong truyén tai dién
va (3) tinh hinh tai chinh cia EVN c6 chuyén bién tich cuc, ting kha
nang tai trg va thanh todn cho céc dy an.

e Maing ning lweng: ky vong hoat dong 6n dinh tir cac dy an thiy dién
va dién gid hién hiru. Bén canh do, hai nha may thiy dién nho Bao Lac
A (30 MW) va Thuong Ha (13 MW) dy kién s& duoc dua vao van hanh
vao cudi nim 2026, qua d6 dong gop thém vao tang truong.

e Khai thac quing: Gia Nickel trong ndm 2026 du kién s& c6 su phuc
hoi khi quoc gia xudt khiu hang dau 1a Indonesia da quyét dinh ct
giam ngudn cung nham han ché tinh trang thua cung trén thi truong.

e Khu coéng nghiép: bén canh viéc van hanh 6n dinh KCN Nomura 1 da
lap day, duoc ky vong bat dau ghi nhan doanh thu tir KCN Nomura 2
tr nam 2026, nho tép khach hang san co.

Khuyén nghi: Chung t6i tiép tuc st dung phuong phép thét khiu dong tiér}
dé dinh gia va duy tri mirc gia hop ly cho PC1 1a 25.400 dong/cp (bao gém cd
tuc), trong duong vdi tiém nang tang gia 1,6% so vadi gia thi trudong ngay bao
cdo.

Yéu t6 theo dbi:
e Tién d¢ giai ngan dau tu cong cac du an xay lap dién
e Bién dong gia vat liéu (niken, thép xay dung)
e Ty gia USD/VND

% sv

VNDbn % YoY

Quy -

Q4/24 Q425

wdc tinh
Doanh thu thuin 2.551 5.012 96% 10.089 13.085 11.330 115%
Loi nhuan gop 602 1.066 77% 2.092 2.716 2.371 115%
Loi nhuan tt HDKD 387 817 111% 1.572 2.119 1.792 118%
LNTT 171 753 340% 839 1.565 1.076 145%
LNST & CPTS 68 552 706% 468 1.050 629 167%
Bién lgi nhuan gop 23,6% 21,3% 20,7% 20,8% 20,9%
Bién lgi nhuan rong 2,7% 11,0% 4,6% 8,0% 5,6%
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Cap nhat KQKD Quy 4/2025

Quy - VNDbn Q4/24 Q3/25 Q425 % YoY | % QoQ 2024 2025 % YoY lr(:‘/: tsl‘lllh
Doanh thu thuin 2.551 3.278 5.012 96% 53% 10.089  13.085 30% 115%
- Xay lap dién 1.230 1.738 2.664 117% 53% 3.686 6.698 82% 139%
- San xuét dién 510 478 537 5% 12% 1.706 1.802 6% 104%
- Khai thac quang 270 444 237 -12% -47% 1.701 1.140 -33% 79%
- San xuét cot thép 227 337 419 85% 24% 1.456 1.469 1% 122%
- Khu céng nghiép 156 183 160 2% -13% 599 642 7% 103%
- BDS dan cu 9 - 774 - - 24 774 3181% 76%
- Thuong mai & khac 150 98 221 47% 124% 916 559 -39% 116%
Loi nhuin gop 602 682 1.066 77% 56% 2.092 2.716 30% 115%
Chi phi SG&A 210 137 266 27% 95% 566 652 15% 108%
Loi nhuan tr CTLK %) 51 18 - - 46 55 20% 232%
LN tir HDKD 387 596 817 111% 37% 1.572 2.119 35% 118%
Thu nhap tai chinh 15 53 94 522% 77% 138 247 79% 165%
Chi phi tai chinh 246 202 178 -28% -12% 882 815 -8% 93%
- Chi phi 1ai vay 134 175 172 28% -2% 701 682 -3% 96%
- Lo ty gia 108 22 2 -98% -91% 160 117 -27%
Loi nhuén khac 15 €)) 20 - - 11 13 25% 112%
LNTT 171 446 753 340% 69% 839 1.565 86% 145%
LNST 132 394 660 399% 67% 710 1.361 92% 156%
LNST sau lgi ich CDTS 68 301 552 706% 84% 468 1.050 125% 167%
Bién lai gop 23,6% 20,8% 21,3% 20,7% 20,8%
- Xay lap dién 7,0% 9.2% 15,9% 7,0% 11,4%
- San xudt dién 62,1% 55,1% 63,6% 55,6% 58,1%
- Khai thac quang 43,8% 46,1% 31,6% 32,5% 38,7%
- San xudt cét thép 14,0% 8,3% 14,2% 9,9% 12,3%
Bién lai rong 2,7% 9,2% 11,0% 4,6% 8,0%

Nguon: PC1, BETA tong hop

CTCP Tap doan PC1 (PC1) cong bd KQKD quy 4/2025 ting trudng vuot ky vong voi
doanh thu dat 5.012 ty déng (+96% YoY, +53% QoQ) va LNST sau loi ich CDTS dat
552 ty dong (ting hon 7 lan svek, +84% QoQ). Bong gop vao két qua 4n tuong nay
dén tir hoat dong xay lap tang toc, chuyén nhuong thanh cong dy 4n BDS dén cu va ty
gi4 trong ky on dinh.

Cu thé:

e XAy lip dién: day 1a dong luc chinh thuc ddy ting trudong cua PC1 trong quy
nay do céc du an déu déy nhanh tién d6 nghiém thu, thanh toédn. Doanh thu dat
2.664 ty ddng, dong gop t6i 63% ty trong doanh thu cua ca tap doan. Bién lai
gOp mé rong rat manh 1én 15,9% so v&i mirc 9,2% ciia quy trude va 7,0% cling
ky ndm trudce.

e Sin xuit ¢t thép: don hang ting trudng nho hoat dong xdy lap sbéi dong, qua
d6 gitip doanh thu dat 419 ty déng (+85% YoY, +24% QoQ).

e Sin xuit dién: san luong tir cac nha may thuy dién t6t nhd thay van thuan loi
gitip doanh thu va bién loi nhuén gdp ting trudng nhe so vi mirc nén cao cua
cung ky nam trude.
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e Khai thac quang: san lugng Niken va bién 191 nhuan gdp suy gidm so voi
cung ky nam trudc.

* BDS dén cu: ghi nhan khoang 50% doanh thu tir du an BDS Thap Vang, gop
phan vao tang truong cho quy nay.

e Khu cong nghiép: doanh thu on giinh tor van hanh KCN Nomura giai ,doan 1,
bén canh lgi nhuan dugc chia tir doi tac Western Pacific khi ban giao dat KCN.

Hoat dong tai chinh trong quy 4/2025 c6 két qua tich cuc so véi cac quy trude do. Thu
nhap tai chinh ting 1én nho ghi nhan 13i 53 ty dong tir viéc thoai von dau tu cong ty
con. Trong khi chi phi tai chinh giam déng ké chi con 16 2 ty ddng (so véi cing ky nam
trude 16 108 ty ddng) nhd ty gia ngoai té 6n dinh.

Liiy ké ca nam 2025, PC1 ghi nhan doanh thu hon 13 nghin ty dong (+30% YoY) va
LNST sau loi ich CDTS dat 1.050 ty dong (+125% YoY), lan lugt hoan thanh 98% va
163% ké hoach doanh thu va LNST cua cong ty dé ra.

Két qua nay vuot dang ké so véi ky vong ban dau, do d6 chung t6i s& tién hanh danh
gia va cap nhat lai cac gia dinh du phong cling nhu gid muc tiéu doi vdi co phicu.

Pong gép vao lgi nhuin gop ciia cac mang kinh doanh
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Ngudn: PC1, BETA tbng hop
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TUYEN BO MIEN TRACH NHIEM

Chuyén vién phan tich chiu trach nhiém thuc hién bao cdo phan tich nay xac nhan rang: hoan toan trung thuc va khong c6 déng co ca nhan
khi thyc hién bao cdo nay. T4t ca nhiing thong tin néu trong bao co nay duoc thu thap tir nhitng ngudn tin cdy va di dugc xem xét can than.
Tuy nhién, ngudi viét khéng dam bao tinh ddy du ciing nhu chinh xac tuyét ddi ctia nhitng thong tin néu trén. Cac quan diém, nhan dinh
trong bao cdo nay chi 1a quan diém riéng ctia ca nhan nguoi viét ma khong ham ¥ chao ban, 16i kéo nha dau tu mua, ban hay nim giit chung
khoan. Tai thoi diém phat hanh bao céo, Chuyén vién phén tich khong biét bt ky xung dot loi ich thyuc té, trong yéu nao ciia Chuyén vién
phan tich hodc Cong ty C6 phan Ching khoan BETA (BETA)).

Béo c4o phan tich nay chi nhdm muc dich cung cip thong tin chung, khong phai va s& khong duoc hiéu 1a mot 16i d& nghi hodc mét 161 moi
chao dé thyc hién bit ky giao dich chitng khoan hodc cong cu tai chinh nio khac va nha dau tu chi nén st dung bo cdo phén tich nay nhu
mot ngudn tham khao. Chuyén vién phan tich ciing nhu Cong ty C6 phan Chiing khoan BETA sé& khong chiu bt ky trach nhiém nao trude
nha dau tu cling nhu déi trong duge nhic dén trong bao cdo nay vé nhitng ton thit co thé xay ra khi diu tu hodc nhitng thong tin sai 1éch
vé doanh nghiép. Cac cong cu tai chinh dugc dé cap trong béo céo co thé s& khong phu hop véi tit ca nha dau tu. Nha dau tu phai co quyét
dinh cta riéng minh biang cach tham khao cac nha tu vén tai chinh doc 1ap néu cin thiét va dya trén tinh hinh tai chinh va muc tiéu dau tu
cu thé cua minh.

Béo céo phan tich nay 1a tai san cua Cong ty C6 phan Chimng khoan BETA va khong duoc cong bd rong rdi ra cong chung, vi Vay khong ai
dugc phép sao chép, tai san xuét, phat hanh ciing nhu tai phan phdi bat ky ndi dung nao cia béo céo vi bat ky muc dich nao néu khéng co
vin ban chép thuan cua Cong ty Cé phin Chung khoan BETA. Khi sit dung cac ndi dung di duoc BETA chép thuan, xin vui 1ong ghi 13
ngudn khi trich din. Moi c4 nhén, t& chirc s& chiu trach nhiém dbi voi BETA vé bét ky ton tht hodc thiét hai nao ma BETA hodc khach
hang ctia BETA phai chiu do bat ky hanh vi vi pham theo Khuyén cdo nay va theo quy dinh ctia phép luat.

4/4



