PEROVETA CONG TY CO PHAN CHUNG KHOAN DAU KHi TRUNG TAM PHAN TiCH

CONG TY C6 PHAN PAU TU THE GIGI DI DPONG (HSX: MWG)

Nganh BANLE  CAP NHAT PHCD NAM 2026
Chi tiéu chinh (ty dong) 2024 2025 . . 5 . . L .
Doanh thu thuan 134341 155928 Ké hoach kinh doanh nam 2026 tang truong 2 chir s6: Doanh thu dy kién dat
Loi nhuan gop 27499 31002 185000 ty dong, tang 19% YoV, lgi nhuén sau thué hop nhét du kién dat 9,200 ty
EBITDA 8,876 11,995  dong, tdng 30% YoY, cu thé:
LN rong (ty VND) 3,733 7073 5 Chusi Thé giGi di dong va Bién may xanh (TGDD & DMX) dit muc tiéu ting
jié 6.6% 7.7% R , o N N , o
Bién EBITDA trudng tich cuc 15% vé doanh thu va 20% vé lgi nhuan so véi 2025. Trong
EPS (VND) 2,546 4,774 . s A y \ . e A
tuong lai, EraBlue sé la dong luc tang trudng chinh, hudng téi muc tiéu van
BVPS (VND) 18,983 22,181 R s . . N
hanh 1,000 ctra hang va dat doanh thu 1 ty USD vao nam 2030.
ROE (%) 14.5% 23.1% . i . o . , )
> Chubi Bach hoa xanh (BHX) hudng téi muc tiéu tang trudng doanh thu trén
ROA (%) 5.7% 9.2%

20%, tiép tuc gia tang thi phan va phan dau tai thiéu 1a 1,200 ty d6ng loi nhuan

- - — trong ndm 2026. Pong luc dén tir viéc t8i uu doanh thu cira hang ci (tdi thiéu
Dien bién gia c6 phiéu . L , . L
+10% YoY), song song v&i n6 luc md thém khoang 1,000 ctra hang tai ca céac

vung hién hitu va cdc tinh thanh méi.

100,000 2,000
Két qua kinh doanh quy 1 kha quan: Trong quy 1 ndm 2026, tap doan dat doanh
o . thu khoang 46,000 dén 47,000 ty déng, chiém khoang 25% k& hoach ca nam. Ve
60000 1,200 lgi nhuan, quy 1 dat khodng 29% dén 30% so v&i muc tiéu dé ra cho ndm 2026,
40,000 800 tuong duong 2,700 - 2,800 ty dong (+80% YoY). két qua kinh doanh quy 2 du bao
20,000 200 ti€p tuc tang trudng t6t do budc vao mua vu kinh doanh cao di€ém cua mét hang
, . dién lanh, dién mdy va céc chubi kinh doanh khac déu con du dia tang trudng 16n.

1172024 71/2024 - VN/2025 7N/2025 11112026 K& hoach IPO bién May Xanh: Doanh nghiép cho biét nhiing bién déng dia chinh

MWG -trai VNINDEX-Phai tri gan day chua gay tac dong dang k& va khong lam thay d6i k& hoach IPO da deé

C6 déng 16n ra. Theo d6, Dién May Xanh du kién chao ban t8i da 179.5 triéu c8 phiéu, tuong

duong 16% tdng so ¢6 phan dang luu hanh. Dai hoi ddong c¢6 déng da dy quyén cho

gg:?éty TNHH MTV Tur vén dau tu thé gidi 10.44% Héi d6ng quan tri quyét dinh murc gia chao ban, véi nguyén tac khong thap hon gia

Arisaig Asia Fund Ltd 3.45% tri s6 sach la 16,163 déng/cé phi€u. Hién nay, vé co ban, Dién May Xanh d3 hoan
Khac 86.11% tatcdccong tac chuén bj cho k& hoach IPO du kién trién khai trong nam 2026.

Cé6 tirc tién mét cao ky luc: PHCD thong qua phuong an chi tra ¢ tic bang tién

mét ty & 20%, tuong duong ¢6 déng s& hitu 01 ¢8 phi€u nhan dugc 2,000 déng.

Pay la murc ¢6 tirc bang tién mét cao nhat ké tir khi céng ty di vao hoat déng. Thai
gian thuc hién chi trad dugce phéan b8 lam hai dgt vao quy 3 va quy 4 nam 2026, mdi
dot chi trd 1,000 déng/cé phiéu.

K& hoach phat hanh cé phiéu ESOP: S& lugng c6 phiéu ESOP nam 2025 du kién
phat hanh 1a hon 7.3 triéu thai gian thuc hién trong nam 2026. S lugng ¢8 phiéu
ESOP nam 2026 t6i da |a 3 triéu thai gian thuc hién trong ndm 2027. Gia phat hanh
cuing la 10,000 d6ng/c8 phiéu.
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< K&t qua kinh doanh nam 2025 bt pha véi doanh thu - lgi nhuan ky luc.
Doanh thu thuan 156,458 ty dong (+16.5% YoY) va lgi nhuan sau thué dat 7,075 ty déng (+46% YoY), trong d6

- Chubi TGDD & DMX ghi nhan doanh thu tang trudng 18% YoY dat 105,700 ty d6ng du so lugng ctra hang hoat déng thap hon
khoang 100 ctra hang so v&i binh quan nam 2024. Yéu t6 thic d4y tang trudng cao hon so véi thi trudng gom: (1) Chién lugc
tang chat gidm lugng gilp doanh thu clra hang hién hitu tang trén 20% va giam chi phi van hanh; (2) Trién khai lién luc cac
chuong trinh uu dai theo mua va theo tirng nganh hang, két hop véi nguén hang day dd, bén canh viéc ap dung céac giai phap tra
cham linh hoat nham dép (rng nhu cau mua sam ctia khach hang. Hau hét nganh hang déu duy tri da tang trudng duong trong
khoang 10% — 50%, trong dé cac nhém san phdm chd luc nhu dién thoai, may tinh bang, dién lanh va gia dung dat mdrc ting
trudng hai chir sé.

- Chubi Bach Héa Xanh (BHX) ghi nhan doanh thu 46,904 ty dong (+14.2% YoY), vugt mirc tdng trudng chung cla nganh bach
hoa (0-5%). Bong luc chinh dén tir viec mé& mai 789 cira hang trong nam (khoang 50% tap trung tai mién Trung) vugt ké hoach
600 clra hang dé ra. Mac du mad rong nhanh chong, lgi nhuén sau thué toan chudi van dat 710 ty dong, tdng 5.9 Ian so vdi cling

ky nh& chu déng kiém soét hao hut, d4c biét & nhém hang tuoi sdng, déng thai t8i wu chi phi van hanh.

Két qua kinh doanh MWG (ty dong) Co cau doanh thu theo chubi
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Ngudn: MWG, PSI téng hop
< K& hoach kinh doanh nam 2026 tiép tuc tang trudng tich cuc

Doanh thu du kién 185,000 ty déng, tdng 19% va lgi nhuan sau thué hop nhat 9,200 ty déng, tang 30% so vdi thuc hién nam 2025. ké
hoach nay dugc dua ra dua trén muc tiéu tang trudng kinh t€ hai chir s8 ctia Chinh phd nhd ddy manh ha tang, phét trién kinh t&€ nhiéu
khu vurc va kich cau tiéu dung. DU xung dét thuong mai va dia chinh tri toan cau van 14 rai ro gay ap luc 1én xuat khau, viéc 1am va suc

mua trong nudc, nhung MWG sé chd ddng tao ra nhu cdu mdi vé san pham va dich vu d€ hudng dén ting trudng

+ Mang ban 1é san phdm c6ng nghé & dién may: Nam 2026, chudi TGDD & DMX van ddng vai tro 1a tru cot quan trong, du kién dong gop
khoang 65% doanh thu va hon 80% lgi nhuan cho MWG. Chudi d&t muc tiéu tang trudng tich cuc 15% vé doanh thu va 20% vé lgi nhuén
so véi 2025, tiép tuc phat trién manh mé trong linh vuc ban 1é dién thoai — dién may tai Viét Nam vdéi mé hinh kinh doanh thanh cong da

dugc kiém chiing trong 20 nam hoat déng.

+ Mang ban |é thuc phdm va hang tiéu dung — chubi Bach Hoa Xanh: Nam 2026, BHX du kién déng gop khoang 30% doanh thu va gén
20% lgi nhuan cho MWG. Sau giai doan nghién ctru phat trién va dau tu, BHX budc vao giai doan déng gop loi nhuan dang ké cho MWG
tr ndm 2025 trd di. Chudi hudng dén tang trudng doanh thu trén 20%, ti€p tuc gia tang thi phan va cai thién loi nhuan. Bong luc dén tur
viéc t8i uu doanh thu clra hang cii (muc tiéu tang trudng SSSG téi thi€u 10% YoY), song song vdi nd luc md thém khoéng 1,000 clra hang

tai ca cdc vung hién hitu va céc tinh thanh méi. Sau khi chinh thirc ma réng ra thi trudng mién Bac trong ndm ngodi, Ban lanh dao nhén
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dinh khu vuc nay cé quy mo I6n va tiém nang tang trudng dang ké, do d6 Bach Hoa Xanh ti€p tuc tim ki€ém co hdi d€ md rong phuc vu.
Trong thoi gian t6i, chudi sé wu tién phat trién mang Iudi tai cac tinh 1an can thay vi tryc ti€p vao céc thanh phé 16n nhu Ha Noi nham tdi

uu ngudn cung va hé thdng logistics.

Doanh thu tirng chuéi S6 lugng ctra hang timg chuéi
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Nguén: MWG, PSI téng hop
< Trong tuong lai, EraBlue sé la dong luc tang trudng chinh cho chuéi ban Ié dién may
Tai thi truong Indonesia, sau 3 nam hoat dong, doanh nghiép nam khoang 55% thi phan, da phat trién hon 200 ctra hang va ghi nhan lgi
nhuén trong khodng 1.5 ndm gan day. Cong ty ciing da hoan thién mé hinh kinh doanh va dang ddy nhanh téc dé md rdng, hudng téi muc
tiéu dat 1,000 clra hang va cham maoc 1 ty USD doanh thu vao nam 2030.
Do quy mo thi truong Indonesia 16n (gap khoang 2.5 Ian Viét Nam), doanh nghiép hién tap trung toan bo nguon luc cho thi truong nay va
chua cé k& hoach mé rong sang quéc gia khac. Bén canh do, chién lugce phat trién super app dugc xac dinh [a mot trong nhirng déng luc
tang trudng quan trong cia DMX, khéng chi phuc vu khach hang offline ma con ddy manh kénh online, déng thoi md rong tir ban 1é san

pham sang phat trién hé sinh thai ca trong va ngoai tap doan.
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CHI NHANH DA NANG
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L6 A2.1, buong 30/4, Phudng Hoa Cudng, TP. ba
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(84-236) 3899 338

TUYEN BO MIEN TRACH

Bao céo phan tich nay dugc thuc hién bdi Cong ty C8 phan Chirng khoan DAu khi (PSI) chi nham muc dich cung cép théng
tin tham khao chung cho céc nha dau tu. Bao cdo nay khéng cau thanh moét 16i chao mai mua, ban, hay dang ky bat ky san
pham tai chinh hodc chimng khoan nao dugc dé cép trong day.

Céc thong tin, phan tich, nhan dinh va quan diém trinh bay trong bdo céo nay chi mang tinh chat tham khao va khéng nham
muc dich thay thé cho viéc danh gia va dua ra quyét dinh dau tu doc lap cta nha dau tu. PSI khuyén nghi nha dau tu nén
tu thue hién dénh gia hodc tham khao y kién tu van chuyén nghiép phl hop véi muc tiéu dau tu, kha nang tai chinh va muc
do chap nhan rdi ro cda ban than trude khi dua ra bat ky quyét dinh dau tu nao.

Céc thong tin dugc str dung trong bao céo nay dugc thu thap tir cac ngudn ma PSI cho |a déng tin cay va co6 san cong khai

tai thoi diém coéng bo. PSI khéng dam bao va khong chiu trach nhiém vé tinh chinh xac, day du, kip thoi hoac phu hgp cho
b3t ky muc dich cu thé nao clia céc thong tin d6. Cac thong tin va quan diém c6 thé thay d6i ma khong can thong béo trude.

PSI hodc cac cong ty lién két caa PSI, cling nhu cac nhan vién tham gia |ap bdo cdo nay, cé thé cé hodc da cé cac vi thé
trong céac chirng khoén dugc deé cap, hoac cé thé da cung cap cac dich vu ngan hang d4u tu, tu van tai chinh, hoéc cac dich
vu khdac cho céc t6 chirc phat hanh ching khoan dé.
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