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B R % 32,686

1B 30,400

Upside 7.5%
Lé Quéc Trung (PTKT)
trunglg@bsc.com.vn

B R f4& 35,000

BYYE 29,000
g T—4
FRATHEER(100 THR) 1,247
BHE#AZE(10 fBRY) 37,789
52 BEDRSIE 51,700
10 BOFEHFT EJH) 2,667,834
NEABRERREE 30%
BEM®)
E::gon Financial Holding 6.87%
Standard Chartered Bank 4.98%
Estes investment Ltd 4.38%
\E:(:her Gate Investment 3.97%
Whistler Investments Ltd 3.97%
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FBUR A IZRIELE 22.53% 1 L75 o1, [REIX(1)2018 FEDIERAMKEERMNRIFEL 15.04% 1L
HY ., B REEDLR 15.14%1E LG, FEEREEENRE 11.9%1EE4o1=, (2)2018 F£0 NIM
(L EETESE (CASA) DEEEMD 16.7%I(ZHEMLI=CET 3.55% &> EMLMELT=, 2019
F(Z1E.BSC (X ACB DIEAREEN 14%L55LFLTHYET, 2019 F(ZIL. ACB D
NIM (S EDTAEEFDSIZLIFICKVENABTTIEFEINTLET,
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BSC (X(1) 2019 £ DIERARERMNAIELL 14%1EL4Y B BERHIF 13.03%1E LY,
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ACB - Daily 3/7/2019 Open 30.4, Hi 30.7, Lo 30.3, Close 30.5 (0.7%) =30.97, =29.76, EMA(Close,15) = 30.26

TJun TJul TAug TSep Toct "Nov Dec 2019 "Feb TMar
ne =3,299,100.00, =4,343,821.50, =791,027.13, MA(Volume,20) = 2,325,848.00

ACB - Vol

ACB - RSI(15) = 56.03, BBTop(RSI(15),15,2) = 66.63, BBBot(RSI(15),15,2) = 48.15.

ACB - MACD(12,26) = 0.22, Signal(12,26,9) = 0.26

..||||||...,,,,,,,HlHIll“,..l]lllllnllu....

R — —
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ACB - MA(Close,20) = 30.32, MA1(Close,50) = 29.54, 1142 e =3125 t 40
38

F 36
— = e — = —— F 34

Y — A : Amibroker, BSC
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{§% 01:ACB D=

2014 2015 2016 2017 2018 2019
g
BEARL10ERY) 9,377 9,377 9,377 10,273 12,886 14,174
BEEARI0ERY) 12,397 12,788 14,063 16,031 21,018 25,740
B0 BRY) 179,610 201,457 233,681 284,316 329,333 366,812
BEER/IBEE 6.90% 6.35% 6.02% 5.64% 6.38% 7.02%
R (ATEELL)
B 7.81% 12.16% 16.00% 21.67% 15.83% 11.38%
4t 8.52% 16.35% 20.73% 21.49% 16.13% 13.03%
ES 11.95% 13.13% 18.37% 16.59% 11.85% 11.22%
CASA/FES 13.28% 15.21% 15.40% 15.82% 16.67% 17.99%
Bt/ 75.24% 77.38% 78.92% 82.24% 85.38% 86.77%
BEEDE
FEiElE 2.18% 1.31% 0.87% 0.70% 0.73% 0.73%
VAMC ~EHL-FBiEEs L FBEE 3.04% 2.39% 1.51% 0.71% 0.73% 0.73%
BEEI LS/ BEERESAE 1.36% 1.14% 1.10% 0.93% 1.11% 1.17%
BEEI LS BT BEE 62.32% 87.02% 126.49% 132.74% 151.89% 160.00%
EHELFIULA/2FIUNAEDLL) 103.18% 103.24% 97.86% 98.39% 100.50% 100.50%
FUNFIE - BR/ S 2.80% 2.07% 1.98% 1.80% 1.51% 1.50%
SR HDEE 16,513 14,145 12,523 9,999 9,631 10,370
IS EE 9% 7% 5% 4% 3% 3%
wEEE A 133% 111% 89% 62% 46% 40%
EEDEGIEL)
% F| EUR A 80.52% 94.59% 91.13% 73.94% 73.85% 72.87%
B2 LSRR 2,095 2,199 2,885 5,222 7,321 8,303
% BT4EL 10.82% 4.96% 31.20% 81.01% 40.21% 13.42%
BEEILESEH0 ERY d) 879 884 1,218 2,565 932 1,097
B 82| 4 ATHFIZE (%) 40.23% 42.21% 49.13% 12.74% 13.21%
BB FI25(10 {ERY) 952 1,028 1,325 2,118 5,137 5,765
YL 15% 8% 29% 60% 143% 12%
NIM (TTM) 3.01% 3.33% 3.36% 3.44% 3.55% 3.49%
CIR (TTM) 64.61% 64.65% 61.86% 54.35% 47.83% 48.00%
ROA (TTM) 0.55% 0.54% 0.61% 0.82% 1.67% 1.66%
ROE (TTM) 7.64% 8.17% 9.87% 14.08% 27.73% 24.66%
EPS (VND/#%) (TTM) 1,015 1,086 1,360 2,042 3,870 3,948
FELK EPS(TTM) 1,015 1,086 1,360 2,042 3,870 3,948
S {@(VND.~ 1) 13,221 13,637 14,997 15,604 16,311 18,159
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{18% 2:2018 £ LIHRITOHE
MBB CTG VCB BID STB TCB VPB ACB HDB LPB TPB VIB
HE
BEAS0 ERY) 21,605 37,234 35,978 34,187 18,852 34,966 25,300 12,886 9,810 7,500 8,566 7,835
B AR R 34,173 67,469 63,889 54,693 24632 51,783 34,750 21,018 16,828 10,201 10,642 10,667
W10 R 362,361 1,164,318 1,072,983 1,313,038 406041 321,049 323308 329,333 216,107 175095 136,179 139,000
BEaA BEE 9.43% 5.79% 5.95% 4.17% 6.07% 16.13%  10.75% 6.38% 7.79% 5.83% 7.81% 7.67%
AREFEGIEL)
aE 15.45% 6.32% 3.64% 9.21% 10.20%  19.18%  16.40% 15.83% 14.14% 7.13% 9.72% 12.86%
it 16.16% 8.89% 16.26% 14.12% 14.94%  -0.89%  21.38% 15.92% 17.86% 18.43% 21.59% 20.71%
e 8.99% 9.68% 13.23% 15.08% 9.17% 17.84%  27.93% 11.85% 6.24% -2.59% 8.31% 24.11%
CASA/FE%: 33.48% 15.02% 28.27% 16.35% 14.85%  27.14%  13.25% 16.67% 8.35% 18.18% 18.16% 14.29%
SH/ES 88.13% 103.16% 77.58% 98.65% 72.48%  78.20%  127.53%  84.44% 95.11% 9421%  100.21%  112.25%
EEDNE
FEEE 1.34% 1.59% 1.00% 1.71% 2.14% 1.78% 3.56% 0.73% 1.55% 1.43% 1.13% 2.54%
VAMC ~EHIL-FBIE 1.34% 1.59% 1.00% 1.71% 2.14% 1.78% 3.56% 0.73% 1.55% 1.43% 1.13% 2.54%
EEZEUTREE
BREI L&/ BEHEREE 1.52% 1.53% 1.65% 1.27% 1.39% 1.51% 1.64% 1.12% 1.10% 1.26% 1.17% 0.92%
BHEINE BTEEE 113% 96% 165% 74% 65% 85% 46% 152% 71% 88.25% 103% 36%
EEEFURA/ 2 FUA( 1.33% 1.86% 1.40% 2.12% 2.35% 2.17% 2.42% 1.50% 2.58% 3.46% 1.76% 1.53%
KRINF2-ER/ St
SRR B B 74.64% 78.34% 72.31% 78.57% 65.37%  60.64%  79.46% 73.85% 80.99% 102.89%  77.80% 79.78%
. 10,805 14,490 25,679 28,366 3,839 12,507 20,452 7,321 4,999 1,831 2,780 3,362
WA A 37.33% -17.44% 46.40% 20.64% 66.31% 7.40% 26.78% 40.21% 45.59% -20.02%  66.66% 91.57%
R R(HIEL) (3,038) (7,748) (7,379) (18,894)  (1,592)  (1,846) (11,253) (932) (994) (618) (522) (620)
wF BN A 28.11% 53.47% 28.73% 66.61% 41.47%  1476%  55.02% 12.74% 19.89% 33.77% 18.79% 18.46%
B EEIEEES 6,190 5,428 14,658 7542 1790 8474 7,356 5,187 3,202 960 1,805 2,193
% BILE L 77.34% -27.23% 60.89% 8.58% 5151%  31.47%  14.20%  142.53% 63.81% -29.83%  87.29% 95.09%
SEI5ILEERA0ER 4.56% 2.08% 2.78% 2.98% 2.34% 4.13% 8.81% 3.56% 4.05% 3.50% 3.69% 3.79%
BEE LS FMAIL (%) 4470k 49.59% 34.64% 36.24% 67.12%  31.84%  34.21% 47.83% 47.05% 62.47% 50.59% 44.45%
BB FIE(10 BRY) 1.83% 0.48% 1.39% 0.61% 0.46% 2.87% 2.45% 1.67% 1.58% 0.93% 1.39% 1.67%
Wt 19.41% 8.27% 25.18% 14.52% 7.48% 21.53%  22.83% 27.73% 20.27% 15.92% 20.84% 22.55%
NIM (TTM) 2,865 1,456 4,070 2,152 950 2,420 2,907 3,987 2,897 1,280 2,107 2,800
CIR (TTM) 15,109 18,040 17,739 15,109 13,066 14,790 13,735 16,311 15,938 13,601 12,424 13,615
E i
P/E 7.71 14.49 14.69 15.10 13.69 11.38 7.45 7.63 10.77 7.03 10.11 6.32
P/B 1.46 1.17 3.37 2.15 0.99 1.86 1.58 1.86 1.96 0.66 1.71 1.30
BSC Research Trang]|6|
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FIRAMH

ARUR—MMIRNF LR ERFERITIESFHA S (BSC) DIERIZLHLAR—FT, BREHA
DEEHFTHKR R P I/OFFICET 50, —RIERZRBTHL0TY . ALKR—F
FODEHEAFELRFBEADERICKVERENZLR—ITREHYEEA. RERIEZS
FEMELTARLR—LD 2, 51l —MREHRESFATSV RLR—FDIFHR. 5.
FEGEFEEHLGT —F2RICEDN LD TY . LHL, HIFBE SN HERDIERE
HEIZHLTONERRABLSND LD TREBHYFERE A FHROFERICEALT, FEED
FERAOHKERICEALT, TOMOFEICEALT, WAGSRIELEBVV-LEE A, ALK
—MBHEN LB CHR R IR RDEEICE DD TY, LHL, FHELH R
FELBLICERESNAENHYET DT, HoMLHIT TEZSE KLKR—DEEIE
BRI LARERREBITASFKAIHTHAD T, HHOEAICKIHFRDEFAI L,
WGBSR FLIFOAGEIFRICE S TH, EH . BHREIEFEEE. TS51/30—(C
BIHERICERTHIEICHYFET  BHDEAICIDFRDHFAGL, LWALGLHERE
EIEWHEEFRICE - TH B BHRFLFIEETHLEELTT,

AVE®. < i3

BIDV Tower, 10th & 11th Floor
35 Hang Voi — Hoan Kiem — Hanoi
Tel: +84 4 3935 2722

Fax: +84 4 2220 0669

R—FIUXE

146 Nguyen Cong Tru St, 9th Floor
District 1, HCMC

Tel: +84 8 3821 8885

Fax: +84 8 3821 8510

Website: http://www.bsc.com.vn
Facebook:

www.facebook.com/BIDVSecurities
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