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2018 S ¥4&, 2018 £, TCB D TOI £ PBT [EZFNZFNHILELL 12.3% 1D 18 Ik 3,500 B>
G 32.7% 1 10 Jk 6,610 (BRI &1oT=, PBT W& (. (1) F BUEEHHIERHALL 24.6%
L7 (2) Techcombank Finance 28 (T4 &A% EIUNL (8,950 {EF>); (3)1 Jk 2,200 {EF
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TCB - Daily 3/8/2019 Open 26.55, Hi 26.65, Lo 26.45, Close 26.55 (-0.7%) =27.99,

=26.28, EMA(Close,15) = 26.95
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TCB- Volume =773,890.00, =7,110,835.00,

||I||||...||.....II.|I|..1.4,||.I-|.II| tithatantati o

Hitwt

TCB-RSI(15) = 43.45, BBTop(RSI(15),15,2) = 66.90, BBBot(RSI(15),15,2) = 38.37

TCB - MACD(12,26) =-0.03, Signal(12,26,9) = 0.07
Vet

TCB - MA(Close,20) = 27.18, MA1(Close,50) = 26.64, 1142 200) = {EMPTY}

BSC Research

Y — A : Amibroker, BSC
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BSC

2015 2016 2017 2018 2019
R
BAE(10ERY) 8,878 8,878 11,655 34,966 34,966
BRI ER(101E KY) 16,458 19,586 26,931 51,783 60,567
BEELOERY) 191,994 235,363 269,392 321,049 345,004
BT A/ E 8.57% 8.32% 10.00% 16.13% 17.56%
BRE@IEL)
B 9.15% 22.59% 14.46% 19.18% 7.46%
S 39.69% 27.13% 12.78% -0.56% 6.17%
Ee 8.01% 21.94% -1.43% 17.84% 5.35%
CASA/FES 18.83% 20.66% 22.36% 27.14% 30.91%
E4/5mES 78.87% 82.22% 94.08% 79.39% 80.00%
BENE
FEEE 1.66% 1.58% 1.61% 1.75% 2.00%
VAMC ~NFEH L= FRIBEZEC T RIGHE 3.99% 2.64% 1.61% 1.75% 2.00%
SEE|Ls/EEREEAE 1.04% 1.05% 1.17% 1.49% 1.88%
SEE| LS/ BT BEE 62.63% 66.57% 72.93% 85.08% 94.06%
EEEFULA/EFULA (FEH L) 102.20% 93.99% 100.66% 91.20% 91.20%
SKUNFIE - BE/S 2.72% 2.80% 2.41% 3.59% 3.87%
SR G DEE 17,408 15,963 17,459 23,094 25,571
BB 9.07% 6.78% 6.48% 7.19% 7.41%
wkEEA 110.72% 88.57% 75.07% 58.68% 45.52%
EEDERFL)
%F BT A 77.20% 68.31% 54.64% 60.64% 65.05%
I BRIt e R 5,665 7,658 11,646 12,507 14,802
% B 53.18% 35.17% 52.08% 7.40% 18.34%
SEEILSBRI0ERY ) 3,628 3,661 3,609 1,846 3,604
BESIHERTHFIE (%) 64% 48% 31% 15% 24%
BB %FIZE(10 8 K2 1,529 3,149 6,446 8,474 8,900
wBTAELE 41.35% 105.92% 104.70% 31.47% 5.03%
NIM (TTM) 4.39% 4.15% 3.78% 4.02% 4.40%
CIR (TTM) 39.37% 35.75% 28.75% 31.84% 30.00%
ROA (TTM) 0.83% 1.47% 2.55% 2.87% 2.67%
ROE (TTM) 9.73% 17.47% 27.71% 21.53% 15.84%
EPS (VND/££) (TTM) 1,694 3,525 7,719 2,424 2,545
7 EALIREPS(TTM) 1,694 3,525 7,719 2,424 2,545
SE{HH(YND. 45) 18,537 22,062 23,106 14,809 17,322

BSC Research

Y/ — A: BSC research
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18 2:2018 £ _FIEERTT DA EE

BSC

MBB CTG VCB BID STB TCB VPB ACB HDB LPB TPB VIB
BiE
EAS (10(E Ko 21,605 37,234 35,978 34,187 18,852 34,966 25,300 12,886 9,810 7,500 8,566 7,835
BEEA (0 R o) 34,173 67,469 63,889 54,693 24,632 51,783 34,750 21,018 16,828 10,201 10,642 10,667
BEE (0 R ) 362,361 1,164,318 1,072,983 1,313,038 406,041 321,049 323,308 329,333 216,107 175,095 136,179 139,000
BT EA/ REE 9.43% 5.79% 5.95% 4.17% 607%  16.13%  10.75% 6.38% 7.79% 5.83% 7.81% 7.67%
BERE ML)
HE 15.45% 6.32% 3.64% 9.21% 10.20%  19.18%  16.40%  15.83% 14.14% 7.13% 9.72% 12.86%
it 16.16% 8.89% 16.26% 14.12% 14.94%  -0.89%  2138%  15.92% 17.86% 18.43%  21.59%  20.71%
e 8.99% 9.68% 13.23% 15.08% 9.17%  17.84%  27.93%  11.85% 6.24% -2.59% 8.31% 24.11%
CASA/FES: 33.48% 15.02% 28.27% 16.35% 14.85%  27.14%  13.25%  16.67% 8.35% 18.18%  18.16%  14.29%
- 88.13%  103.16% 77.58% 98.65% 72.48%  78.20% 127.53%  84.44% 95.11% 9421%  100.21% 112.25%
Bt/
EEDE
FEEE 1.34% 1.59% 1.00% 1.71% 2.14% 1.78% 3.56% 0.73% 1.55% 1.43% 1.13% 2.54%
VANC ~FE: L - BEE 1.34% 1.59% 1.00% 1.71% 2.14% 1.78% 3.56% 0.73% 1.55% 1.43% 1.13% 2.54%
EZEOTREE
SEE LS EERSE 1.52% 1.53% 1.65% 1.27% 1.39% 1.51% 1.64% 1.12% 1.10% 1.26% 1.17% 0.92%
1! I N=]
it
SHEINS) BT B EE 113% 96% 165% 74% 65% 85% 46% 152% 71% 88.25% 103% 36%
EELSFUIA/DSFULA ( 1.33% 1.86% 1.40% 2.12% 2.35% 2.17% 2.42% 1.50% 2.58% 3.46% 1.76% 1.53%
FE4L)
FIFIR - BR/E+
SRR B B 74.64% 78.34% 72.31% 78.57% 65.37%  60.64%  79.46%  73.85% 80.99%  102.89%  77.80%  79.78%
- 10,805 14,490 25,679 28,366 3,839 12,507 20,452 7,321 4,999 1,831 2,780 3,362
WinE B
Wk EA 37.33%  -17.44% 46.40% 20.64% 66.31%  7.40% 26.78%  40.21% 4559%  -20.02%  66.66%  91.57%
B E (R L) (3,038) (7,748) (7,379) (18,894)  (1,592)  (1,846)  (11,253) (932) (994) (618) (522) (620
YRR A 28.11% 53.47% 28.73% 66.61% 41.47%  14.76%  55.02% = 12.74% 19.89% 33.77%  18.79%  18.46%
EEEIEEAIE ek 6,190 5,428 14,658 7,542 1,790 8,474 7,356 5,137 3,202 960 1,805 2,193
% IR 77.34%  -27.23% 60.89% 8.58% 51.51% 31.47%  14.20% 14253%  63.81%  -29.83%  87.29%  95.09%
SEZILSE/H 00 &R 4.56% 2.08% 2.78% 2.98% 2.34% 4.13% 8.81% 3.56% 4.05% 3.50% 3.69% 3.79%
)
15| LS TR 44.70% 49.59% 34.64% 36.24% 67.12%  31.84%  3421%  47.83% 47.05% 62.47%  50.59%  44.45%
B FIZE (10 48 K ) 1.83% 0.48% 1.39% 0.61% 0.46% 2.87% 2.45% 1.67% 1.58% 0.93% 1.39% 1.67%
WETE 19.41% 8.27% 25.18% 14.52% 748%  21.53%  22.83%  27.73% 20.27% 15.92%  20.84%  22.55%
NIN (TTH) 2,865 1,456 4,070 2,152 950 2,420 2,907 3,987 2,897 1,280 2,107 2,800
CIR (TTH) 15,109 18,040 17,739 15,109 13,066 14,790 13,735 16,311 15,938 13,601 12,424 13,615
£l
P/E 7.71 14.49 14.69 15.10 13.69 11.38 7.45 7.63 10.77 7.03 10.11 6.32
P/B 1.46 1.17 3.37 2.15 0.99 1.86 1.58 1.86 1.96 0.66 1.71 1.30

BSC Research
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RUR—MEINMF LR ERFERITIA MK S (BSC) DIERIZEHLAR—F T, BRINOIEHFTIHFKRER S
RYOOREFICET IO, —RIERERBR T SO TT . ALKR—MIVWABHEANFELIEBADERIZKYE
BENTLR—FCEHYFER A BEREISEEHELTRLR— OO, 51l —RIEBRESFATEL,
RUR—bDIER., 5l FELREFEEHLGT —RRICE DN LDTT, LAL., BHIFEHINLERD
EREMEICHLTODNREARIALESNDELEDTEHYEE A IRHROFERICEAL T, FEZDOEADKERICE
LT, ZDMOFEICEAL T, WAGELRIDLEIE N LER A, RUR—MIIBER SN DEHEAOER R X IREF R
DERICEDSN=HDTY, LL, FHECER I FELLICERSNSEAHYFET DT, HoMLHI T A
FEEW, KLR—FDEFIEB I LARERRBITASKIAZHA THEIO T, BHOEEICKHFHDET
A7, WAVES R FERFVNEEFRICE->TH, ER . BHRIEIEFIEE. TS5\ —(CBT 2ERIC
BRYHIEITBYFY  GHOEBICISFEMDHFA LG WAVEEIBHELBIVNEEFRICE S TH, BER

CBHRFLEERETHIEERLTT,

BSCA#t

Tang 10 & 11 Thap BIDV

35 Hang V6i, Hoan Kiém, Ha Noi

Tel: +84 4 3935 2722

Fax: +84 4 2220 0669

BSCX &

Tang 9 Toa nha 146 Nguyén Cong Tri
Quén 1, Tp. H6 Chi Minh

Tel: +84 8 3821 8885

Fax: +84 8 3821 8510
http://www.bsc.com.vn
Bloomberg: BSCV <GO>

Bloomberg: BSCV <GO>
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