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EEERE 15.3% 15.3% 14.0%
eI IESIE 4,809 5,867 7,380
Biol& Pl 4,030 4916 6,185
EPS 4,891 5,967 7,506
+ PE 5% :BSC X FPT ® PE A\ 13 THALEBEEIZIRELTBYET,
g2 +5 821D PE
IRA
iEdnif ] fn R4
T ak . (1005 ROE P/E
(100 BKJL) . b 3
1%
3706 TT Mitac Holding Corp 950 1,012 9.1% 7.7% 13.2
eFSOL IN First Source 489 1,000 14.9% 9.9% 9.2
Solution Ltd
Info IN Infosys 48,344 11,778 26.6% 19.1% 22.1
WPRO IN WIPRO 21,326 8,347 17.0% 14.8% 16.4
300365 CH Beijing forever 1,140 177 16.1% 23.7% 27.1
Technology
300520 CH Guochang 595 146 7.6% 5.5% 51.1
Software Company
300496 CH Thunder Software 2,069 219 12.7% 9.4% 75.7
Technology
002657 CH Sinodata Co 761 222 -3.5% -1.5% 146.1
CAP FP Capgemini 19,514 15,439 12.7% 6.0% 21.8
FPT FPT 1,578 1,000 23.1% 14.2% 12.4
| 22.01
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PE Ak 2019 2020 2021
EPS 4,891 5,967 7,506
PE 13 13 13
& B RS 63,583 77,571 97,578

+ FCFE A3k

BSC (&, (1):Kmii5GA BSC DHEAFLYMEKTH. ()5 ELFBEENFR LS B LD
REFE DL FPT D&% 59,100VND#H5 2019 &£ 8 B 2 HD#L{ELE 39%
¥ 75300VND.#kIZEIZE LT, R EFHEEIEL  THEFLTHYET,

i
Q22018 Q32018 Q42018 Q12019 Q22019

bl = 5,474 6,036 6,952 5,666 6,826
55 LRI 2,001 2,296 2,571 2,279 2,578

BFFEURA 113 124 217 154 164
I ER (70) (67) (89) (121) (204)
BAFE (55) (62) (75) (73) (72)
REEA (452) (508) (665) (489) (566)
EEER (830) (901) (1,058) (981) (931)
RIS Bk 880 1,057 1,086 937 1,165

BSC Research
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fhoURA
27 (7) 28 23 14
RN ESTES 906 1,051 1,115 960 1,179
AR -F kS 759 890 926 794 986
LM% EES 165 165 140 168 194
BEtkEFIE 594 725 786 626 792
EPS 979 1,184 6,952 5,666 6,826
EHEE 16,758 17,462 18,373 16,919 17,850
H&RUESHEY 8,926 9,049 9,494 8,406 8,973
EHRIRE
5,430 5,705 6,424 5,872 6,453
HE 1,276 1,545 1,341 1,465 1,509
DEEERE 1,126 1,162 1,114 1,174 915
RH&EE 9,528 10,619 11,352 11,830 12,526
RHIRINE 246 255 110 126 114
EEEE 5,419 5,602 6,514 6,690 6,914
ETHTHIRPEE 975 1,114 1,175 1,371 1,442
o REAERE 962 1,649 1,352 1,353 1,708
wREE 26,286 28,081 29,726 28,748 30,376
Efs 12,401 13,916 14,963 13,216 14,570
EHAR 11,902 13,360 14,432 12,709 14,116
EHEA 5,972 6,717 6,603 6,585 7,273
RHAER 499 556 531 506 454
REIEA 405 302 367 347 278
HEEX 13,886 14,165 14,763 15,533 15,805
HEER 6,136 6,136 6,136 6,136 6,784
KA F 2% 4,671 4,776 5,290 5,912 5,367
BEX 26,286 28,081 29,726 28,748 30,376
FELEOREE(%) -45.0% -44.3% -44.4% 19.3% 24.7%
S L #aFIaEER 36.5% 38.0% 37.0% 40.2% 37.8%
BEAER TLS 1.0% 1.0% 1.1% 1.3% 1.1%
BREER LS 8.3% 8.4% 9.6% 8.6% 8.3%
EEER TLE 16.1% 17.5% 15.2% 17.3% 13.6%
R 2R 3R
13.9% 14.7% 13.3% 14.0% 14.4%

BSC Research
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WO DEFRE AT RIR

Q22018 Q32018 Q32018 Q42018 Q12019

1. XHhEED
BN 1.41 131 127 1.33 1.26
LR LR

1.21 1.10 1.10 1.12 1.09
2. BARER
RHRE/ERE 0.64 0.62 0.62 0.59 0.59
REEE/REE 0.36 0.38 0.38 0.41 0.41
BiEE/RERE 0.47 0.50 0.50 0.46 0.48
RELR/BRERR 0.89 0.98 1.01 0.85 0.92
YAl REE 0.45 0.48 0.49 0.44 0.46
RYGE/REE 0.02 0.02 0.02 0.02 0.01
3. FREhEE D
HRENE FE B8R 8.62 15.51 11.49 10.93 10.32
et EERE 7.14 6.29 4.94 5.56 5.42
BREmEIRE 8.75 8.06 7.18 9.09 7.98
HEEH 424 23.5 31.8 334 35.4
SEH#A 51.1 58.1 73.9 65.6 67.3
B#H 41.7 453 50.8 40.2 457
R&EERE 51.8 36.3 54.8 58.9 57.0
4. FlistE
FEl&ME/FTLE®%) 13.9% 14.7% 13.3% 14.0% 14.4%
BEIERFIE/ BEE® 28.6% 28.5% 23.1% 22.9% 24.2%
eI/ REE 13.3% 14.6% 11.8% 12.2% 12.3%
HEERIS oM R 16.1% 17.5% 15.6% 16.5% 17.1%
5. DuPont ETJL
WEEMHEER 2.09 2.12 1.96 1.83 1.91
IRA B E 1.20 1.08 0.85 0.88 0.87
EBIT/URA 14.2% 17.1% 17.6% 17.8% 18.0%
EBT/EBIT 94.6% 95.2% 94.2% 93.8% 93.9%
F#R/F 5 5IF & 82.6% 82.7% 83.8% 83.6% 83.6%
6. L
PE 8.63 8.14 11.60 11.17 -

BSC Research
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PB 2.29 2.23 2.44 2.34

EPS 0.80 0.92 1.32 1.27

b i 6.94 7.38 8.37 8.35

7. B EF@TERBE )

wEE -6.3% -5.4% 18.8% 14.9% 15.6%
&g -21.9% -16.5% 26.9% 18.9% 17.5%
RtE -45.7% 44.9%  -44.4% 19.3% 24.7%
S L#aRIZEER -17.7% -4.9% 9.8% 22.8% 28.9%
AR -F kS 13.2% 19.7% -40.9% 21.6% 29.9%
EPS 16.5% 22.0% -59.9% 22.6%

FPT B#RGER

TIO=vI1NAS1h:

- IR7E{EM: EF

- MACD 518 : TSRINEK., v J FILEEZE LE-1=,

- RSHEHE: - EHhNBEY—2 R Ovy—RD LITIT o1,
- MA:3D0M MA [FLRERZFH#HIFLTILS,

FHME:FPT (XIEMISRAL ERERZH#HIFLTLS, FESIIKHADMELAY EH
(220 HDFEK#EZE EB>TLVS, MACD FE1EE RSIHFEE (X EIEkEZRETULVS,
MABEEN— B IS5 R R—rEN TS, FPT (X Eif4G E S{ERZ#IFLT
W571=%95,

22 B{6:50, FIIEFETECIE :54.7. BYIVIE: 48,
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FPT - Daily 8/8/2019 Open 49.85, Hi 50.6, Lo 4.85, Close 50.3 (1.1%) Vol 2,085,510 EMA(Close, 15) = 48.70, SL = 49.05, TL = 49.40, =47.42
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Ngudn: Amibroker, BSC

FIRARK

ARUR—MIANF LR ERAFRITAESFH A1 (BSC) DIERIZLHLHR—FT, BREA
DEEFTHIRRE R PR I/OFFICETL59H. —RERZEZRMITHL0TY . ALKR—F
[FOAGEEDEANFEIFBEADERICKYERSNLR—ITEHYFEEA, RERIETS
ZEMELTRLR—LD R, 51l —RBEHRESFIATSV KLR—LDI1FHR. 371,
FEGERFEBILGT —RRICEDNLDTY, LHL, BREBEHB SN D IERDIER
HIZHLTONERREAEBLGSND LD TREHYFERE A FHROFERICEAL T, T-EFED
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FERAOHERICEALT, ZOMOFEICEALT, WAVELRIEBEIBLLEE A ALK
—MIBHEN LB OB R EREFRDEBEICE DN LDTY, LhL, FHECH LI
FELGLICEESNSEAHBYET DT, HomhLHIT THEIZEW KLKR—+DEEIE
BRI LARERRBITASFKAIHTHAD T, HHOEAICKISHFRDEFAI L,
WAEERAELIFIONEEFRICE>TH, R, BHIRIIEEEE, TS5/ —IC
BIHERICERTHIEICHYFET  BHDOEAICIDFRDHFAGL, LWHAGLHHERE
EIEWHESFRICE TH BH BHIRFFEETHELEELTT,

BSC At

Tang 10 & 11 Thap BIDV
35 Hang V6i, Hoan Kiém, Ha Noi

Tel: +84 4 3935 2722
Fax: +84 4 2220 0669 .
BSC X :

Tang 9 Toa nha 146 Nguyén Coéng Tri
Quén 1, Tp. H6 Chi Minh

Tel: +84 8 3821 8885

Fax: +84 8 3821 8510

https://www.bsc.com.vn
https://www.facebook.com/BIDVSecurities

Bloomberg: BSCV <GO>
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