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Gl =i -58,120 -58,087 -52,793  -60,419 FEE{ENR US| LT 2,566 2,406 2,280 2,635
Enll koY 3k 17,491 16,919 11,357 16,726 BEEALTE 4119 4511  -4,320 4,514
REER -2,639 -2,394 -1,943 -2,302 fthIEE -566 -282 -197 -191
TEEEER -1,128 -875 -769 -891 EEEFHNLTYYIATO— 12,422 12,681 7,688 12,877
BRI R4 13,725 13,649 8,645 13,533

SRR 1,477 1,665 1,451 1,611 Bl S EEALE 692 -2,690 -5,324 2,314
SREEE A 617 -241 -161 -193 ZFDMDZELE -6,667  -3,504 5,097 -1,040
& A& -440 -198 -102 -128 BEFEHNLT Yy ATO— 7,315 4,722 -200 -3,354
AF -BEESHEEING -4 -1 -11 5

fth DU 2% -41 -4 14 -10 [k 7,656  -8230 -6,814 -9,570
BRIz 14,540 15,068 9,937 14,946 & AMNDDLE -4297  -1,950 186 231
sk AFizE -2,831 -2,983 -2,037 -2,989 o FkINE 0 0 0 0
BislR IS 11,709 12,086 7,928 11,957 ERESHMSOF YV 1T70— -11,905 -10,188  -6,629 9,339
LTS 255 183 116 239

DG EFI R FIER A 11,454 11,902 7,812 11,718 ¥ vryaoo— 13,502 6,706 4,476 5,335
EBITDA 10,893 10,957 6,101 10,600 hEfE vy 10— 6,798  -2,229 859 183
EPS 5,911 6,142 4,081 6,122 BE##tvyyiayO— 6,706 4,476 5,335 5,519
INTGURY—R0 fERY) 15 54(%)

EHERUESEY 6,706 4,476 5,335 5,519 FHEEN

SEHARE 21,602 24915 21,515 24,337 FRENLEER 2.60 3.33 2.88 2.98
EEARINE 10,214 10,359 10,149 10,436 L bh R 2.48 3.20 2.75 2.85
WRENE e 1,948 1,575 1,663 1,871

ZOMEEEE 462 491 693 435 BAER

s & E 40,932 41,815 39,354 42,599 BELER/REE 25% 20% 22% 22%
BrEE 50,030 48,514 54,739 54,863 BELEER/HKEER 34% 25% 28% 28%
R ATE{E AD -31,881  -33,076  -35404  -38,301

BRhIERBEE 1,235 3,021 2,303 4,466 EEEEH

RHRE 63 405 380 417 HRENE FE B Bx AR 11.79 11.51 11.66 11.11
thoIERBE E 1,534 937 1,095 1,149 SoHb & MU EART 23.12 22.68 29.11 24.88
ERENEE 21,682 20,363 23,735 23,245 B b m IR R 15.59 14.48 15.66 14.23
g 62,614 62,179 63,090 65,843 HEEERER 19.32 19.72 25.12 21.76
BEfte 1,914 2,622 2,107 2,887

FHAE A 1,490 1,341 1,017 1,543 FllZE

o EHEA 7,693 6,710 6,035 6,948 S LRz 23% 23% 18% 22%
THBARE 11,847 9,964 9,675 10,597 BElER MR 15% 16% 12% 15%
RHEBA 3,396 1,456 1,964 1,669 ROE 25% 24% 16% 23%
thoRHEA 313 939 1,852 2,032 ROA 19% 19% 13% 18%
EHEA 3,901 2,600 4,007 3,701

=Lt ot 15,747 12,564 13,682 14,298 =i

HES 19,140 19,140 19,140 19,140 PE 16.8 15.9 18.2 18
HRXEHIEIZLZERE RS 211 0 0 0 PB 4.2 2.9 34 4.1
AL FIZE 10,599 10,109 9,959 11,498

oKk FER 15,124 19,258 19,267 19,626 REEGTERSL)

VKIS 1,794 1,108 1,043 1,282 Sl = 17% -1% -14% 20%
WEERLE 46,867 49,615 49,408 51,545 FEIEE FRIE 18% -1% -37% 57%
wEx 62,614 62179 63,090 65,843 FEIETESIE 16% 4% -34% 50%
FRAThERE 1,914 1,914 1,914 1,914 REE@TERBE ) 18% 4% -34% 50%
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HRORFSRE D 7L v T [Fifiig O T8l (BAL: usp/ S L)

20214 20214 20214
HIpUg Fopug &3Pk

MPS Capital Services Banca per le Imprese SpA 26/02/2021 60.0 61.0 62.0 64.0
Landesbank Baden-Wuerttemberg 25/02/2021 61.0 65.0 60.0 60.0
Commerzbank AG 23/02/2021 54.0 45.0 48.0 50.0
Emirates NBD PJSC 23/02/2021 47.5 50.0 50.0 52.5
Intesa Sanpaolo SpA 22/02/2021 60.0 70.0 72.0 73.0
MUFG Bank 17/02/2021 61.0 73.7 71.8 65.4
Rabobank International 16/02/2021 60.0 60.2 60.3 60.7
Capital Economics Ltd 15/02/2021 55.0 59.0 63.5 68.5
ABN AMRO Bank NV 15/02/2021 59.0 57.0 53.0 52.0
Banco Santander SA 08/02/2021 58.0 57.0 55.0 54.0
Westpac Banking Corp 05/02/2021 56.0 56.0 55.0 54.0
Natixis SA 26/01/2021 53.0 55.0 53.0 57.0
Deutsche Bank AG 20/01/2021 55.0 60.0 60.0 65.0
Market Risk Advisory Co Ltd 06/01/2021 52.0 53.0 54.0 54.0
Prestige Economics LLC 29/12/2020 53.5 55.5 57.0 60.0
Santander UK PLC 22/12/2020 48.0 47.5 48.0 48.5
CIMB 09/12/2020 55.0 53.0 52.0 50.0
BNP Paribas SA 23/11/2020 56.0 54.0 55.0 59.0
Bank of Nova Scotia/The 13/10/2020 46.0 49.0 51.0 54.0

20214 20214 20214
Bl 2 3

i L1 i
kAR 55.0 56.0 55.0 57.0
R Rl 55.3 56.9 56.9 58.0
gl 61.0 73.7 72.0 73.0
KTl 46.0 45.0 48.0 48.5

>/ — X: Bloomberg, BSC Research
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HRORFCRWEBI D FER 7L v b [RHHEiA% O T HI (BAL: usD/-¥ L L)

Citigroup Inc 01/03/2021 64.0

MPS Capital Services Banca per le Imprese SpA 26/02/2021 62.0

Landesbank Baden-Wuerttemberg 25/02/2021 61.5 63.0
Commerzbank AG 23/02/2021 49.0 54.0
Emirates NBD PJSC 23/02/2021 50.0

Intesa Sanpaolo SpA 22/02/2021 68.8 75.0
MUFG Bank 17/02/2021 68.0 58.2
Rabobank International 16/02/2021 60.3 61.9
ABN AMRO Bank NV 15/02/2021 55.0 56.0
Capital Economics Ltd 15/02/2021 61.5 59.5
Fitch Solutions 12/02/2021 58.0 56.0
Banco Santander SA 08/02/2021 56.0 53.0
Westpac Banking Corp 05/02/2021 40.0 52.0
Natixis SA 26/01/2021 54.5 61.8
Deutsche Bank AG 20/01/2021 60.0 60.0
Market Risk Advisory Co Ltd 06/01/2021 53.3 57.0
Prestige Economics LLC 29/12/2020 56.5 68.5
Santander UK PLC 22/12/2020 48.0 48.0
BNP Paribas SA 23/11/2020 56.0 61.0
Bank of Nova Scotia/The 13/10/2020 50.0 55.0
g 56 5
BT 6 75

>/ — X: Bloomberg, BSC Research

BSC Equity Research Bloomberg: RESP BSCV Trang | 10



BET v 77—t BSC

2021 4£ 3 H 11 H-HSX: GAS

FIRRHK

ALR—FINMFLIRERFFRITAFH XS4 (BSC) DERIZEHLHR—FT, BRIRADIESH
MIHRERVII/OFFICEAT 0. —RBERERBETELDTT . KALR—MIVLDEDEAN
FEEBEADERICKYERENLAR—FTREHYERE A REREFISEEHELTALR—F
DT, FHE ., — R BEHRESFIATEIV KLUR—+DIER. 51l PELEIXEENLGT 2R
[CEDN=EDTT LML, HHEFIBHENIFEROEHEMEICHL TONEERIEBLEEINSD
DTREBYFEA, FHROERICEALT, FEZOFERAOKERICEALT, EDMMOEEHEICEL T,
WAGSRIELEENLEE A, ALR—MGEH SN HFHB OB R (TR R DB EIZE DL
ELDTY . LAL, FHECEREFELGLIZEESNSGCENHYFIDT, HomnlHITEL
EEW ALR—FDZEFEB IS AREFARRITASHMAZIHTHADO T, SHOEMEIC
FHBERDEF AL, DWAVEEBRERFVOALEFERICE T, EH. BHIRIEEFEE. T3
AND—ICETDERIERT HIEITHYEYT  SHDEMICKIFRDEF AL, LWHVEDT
HELFONEEFRICEOTH, ER BHIRFELXEETHELEELFET.
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35 Hang Véi, Hoan Kiém, Ha Noi
Tel:  +84439352722

Fax: +84422200669

BSC ~—F3I> XJE

Tang 9 Toa nha 146 Nguyén Cong Tri
Quan 1, Tp.Hb Chi Minh

Tel:  +84838218885

Fax: +84838218510

https://www.bsc.com.vn
https://www.facebook.com/BIDVSecuritie
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