Tong CTCP Khoan va Dich vu Khoan Dau khi (PVD)

o ) - ) Ky vong héi phuc tir Q3/2022
Kh uyen ngh! Tang ty trong O K&t qua kinh doanh nira ddu nam 2022 gay that vong: Sau khi 16 56 ty dong trong Q1/2022, PVD da tiép tuc cdng b6 khoan 16 han 60
ty dong trong Bao cao tai chinh (BCTC) quy 2. Trong béi cdnh gid dau tdng manh va duy tri trén 100 USD/ thung thi két qua nlra dau nam
clia PVD da gy that vong cho NDT.
Q Lgi nhuan gay that vong nhung chiing t6i nhan thdy su hdi phuc trong hoat ddéng kinh doanh thé hién & doanh thu Q2/2022. Doanh thu
tang manh trong Q2/2022 v&i 1.505 ty dong (+35% CK) dén tur: (1) Hiéu suat cho thué gian khoan trong Q2/2022 tang lén 97%, so v&i mirc
95% clia cung ky; (2) Gia thué gian khoan tu nang tang 14%. Tuy nhién bén phia doanh nghiép da phat sinh nhiéu chi phi, trong dé dang

PETROV/ IETNAM cht y la chi phi mua ngoai clla PVD da tang vot |én 568 ty dong so v&i murc 50 ty déng, dang chd y murc tang chi phi nay cao hon murc
PV Drilling tang 394 ty déng clia khodn muc doanh thu. Chulng t6i danh gia khoan chi phi gia tang nay la dét bién va nhiéu kha ndng sé khéng duy
Analyst: Pham Binh Phuong tri trong cac ky sau. -
Email: Phuong.pb@miraeasset.com.vn +84 28 3910 222 O Ntra cudi nam sé kha quan, ky vong nam 2022 c6 lai: N&ra dau nam PVD da ghi nhan murc 16 hon 116 ty dong, tuy nhién ching t6i danh
o gia DN da trai qua giai doan khé khan nhat trong nam. Hoat déng cho thué gian khoan tai khu vic Bong Nam A dang hoéi phuc rat an
Gia dong ctra (05/09/2022) 21500 tugng. Theo IHS Markit gid cho thué gian khoan ty nang da tdng Ién murc 90.000 USD/ngay, cao hon murc trung binh 75.000 USD cla giai
Gia muc tiéu (12 thang) 24.650 doan tlr 2019 - 4/2022, d6ng thai hiéu suat cho thué cling 1én 90% cho thay trién vong kha quan trong ndra cudi nam cda PVD. Vé phia
doanh nghiép, tat ca cac gian clia PVD hién da c6 hgp dong thué dén cu6i nam 2022, doanh nghiép hién cling da phai thué thém gian
Lgi nhuén ky vong 14,6% bén ngoai dé dap irng nhu cau cho thué.
Lai rong (22F, ty dong) 112 0 Chung to6i du bao PVD sé& ghi nhan khoan 228 ty déng LNST c¢6 déng cdng ty me trong 6 thang cudi nam, theo dé mdrc LNST cdia nam
Tang trudng EPS (22F, %) NA 2922 Ién mL'rc,1 12, ty dong, EPS dat 200 dong/cp. Ky vong PVD sé& hudng dén vung gia tuong duong Book value, ching téi dua gid muc
PIE (22F, X) 107 tiéu cho PVD & murc 24.650 d/cp.
V6N hoa (ty dong) 11.951 ) UN-Index - (Ty dong) FY2018  FY2019 FY 2020 FY 2021  FY 2022(F) FY 2023(F)
SLCP dang luu hanh (triéu cp) 556 250 Doanh thu 5.573 4391 5.262 4.076 7.582 9.098
Ty 1& CP ty do chuyén nhugng (%) 49,5 200 LNHDKD 100,88 36,80 1,15 (27,85) 140 518
v 18 s& hii ¥ 7 |& 0
Ty 18 s& hiru cia NDTNN (%) 8,9 150 Ty 1& LNHDKD (%) 1,81 0,84 0,02 (0,68) 1.9 57
Beta (12M) 1,6 100 ‘M Lairong 200,44 185,45 187,69 19,95 112 454
Gia thap nhat 52 tuan (VND) 13.364 EPS (VND) 272,80 229,47 211,82 (35,30) 200 1.135
50
Gié cao nhdt 52 tuan (VND) 30.530 ROE (%) 1,13 0,94 0,86 (0,12) 0,80 3,31
(%) 1™ 6M 12M 'Sep 21 Nov21 Jan22 Mar22 May22 Jul22  Sep22 P/E (x) 77,19 92,57 99,28 NA 80,70 18,94
Tuyét d6i 27,6 -29,0 47,8 P/B (x) 0,87 0,86 0,85 0,85 0,6 0,6
Tuong déi 25,6 -15,6 52,1 C6 tirc/thi gié (%) #N/A #N/A #N/A #N/A #N/A #N/A

Ngudn: Bloomberg, Fiinpro Mirae Asset Vietnam Research
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Analyst: Pham Binh Phuong
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« PVD dang trong xu hudng

tdng ngan han va trung han. Ngudng

khang cu 22.500 c6 tinh chat la dinh cta nhip hoéi phuc trudc dé.

Néu thanh céng chinh phuc ngudng 22.500, muc tiéu ctia PVD theo
g6c do ky thuat sé la vung gia 26.000 d/cp.
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