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Gia dong clra (24/08/2023) 18.400
Gia muc tiéu (12 thang) 23.200
Loi nhuan ky vong 26,1%
L&i rong (23F, ty dong) 65
Tang trudng EPS (23F, %) -21.2%
P/E (23F, x) 24.2
Von hoa (ty dong) 1,441
SLCP dang Iuu hanh (triéu cp) 78
Ty |& CP tu do chuyén nhugng (%) 83
Ty |& s& hiru cila NDTNN (%) 0.0
Beta (12M) 1,8
Gia thap nhat 52 tuan (VND) 7,300
Gié cao nhat 52 tuan (VND) 26,364
(%) 1M 3M 12M
Tuyét déi -10,0 39,2 -19,4
Tuong d6i -8,4 26,4 11,7

CTCP N6ng nghiép Cong nghé cao Trung An (TAR)

Co hdi xuat khau gao

TAR hoat ddng chinh trong Iinh vuc ché bién, kinh doanh, va xuat khiu gao. Trong do, tiéu thu gao noi dia va xuat khau chiém ty trong lan lugt
la 85,6% va 14,4% doanh thu nam 2022. TAR s& hitu thuang hiéu gao Trung An, va 6 nha may ché bién gao cung cap khodng 360.000 tan gao/
nam. Thj trudng xudt khau chinh: Han Quéc, Trung Qudc, va EU.

Ly ké 6 thang dau nam 2023, TAR ghi nhan doanh thu thuan va 1ai gdp dat 2513 ty dong va 132 ty déng, lan lugt tang 46% va gidm 23% so Vo
cung ky (SVCK). biéu nay do gi& von ban hang tang khién cho lgi nhuén gdp bi thu hep. LNST chi ghi nhan 606 triéu dong do chi phi tai chinh
tang manh I1én t&i 65 ty dong tang 62% (SVCK).

Theo Tong cuc Hai Quan, 6 thang dau nam 2023 xuat khau gao Viét Nam dat 4,24 triéu tan, trj gia 2,25 ty USD tang manh lan lugt 21,3% va
32,2% cung ky. Pay la két qua xudt khdu 6 thang dau nam cao nhat nganh gao trong 13 nam. Ngoai ra, gia gao xuat khau 6 thang dau nam
binh quan dat 533 USD/tan tang 9% cung ky. Trong thang 6, gid gao xuat khau binh quan dat 551 USD/ tan, tang 13% cung ky, ciing la mdc
tdng cao nhat trong vong 2 ndm qua do: 1) An Dd ban hanh Iénh cdm xuat khiu gao khién ngudn cung gao gia ré bi han ché; 2) Hién tugng El
Nino &nh huéng dén ngudn cung gao dong thdi cac quéc gia Pong Nam A cling tdng cudng nhap khau du trir gao.

Trién vong xuat khau: TAR d3 giao xong don hang 11.347 tan gao sang Han Qudc, va vira chét dugc don hang 16.667 tan gao véi gia 674 USD/
tan sé dugc giao trong thang 7/2023. Pay la mirc gi& cao so vai cac nudc trong khu vuc. Pay cling la nam thd 3 lién tiép TAR thang géi thau
xudt khau gao sang thi trudng khé tinh nhu Han Quéc. Ngoai ra, Trung Quéc khi ma clra trd lai d3 tang cudng nhap khau gao tir Viét Nam
tang 67,3% cung ky 2022, Trung Quéc la thi trudng xuat khau gao 1én thir 2 cda TAR, do d6 ky vong doanh thu xudt khiu gao cta TAR sé tang
trudng manh.

Du phéng va dinh gia: Nam 2023, ching t6i dy phong doanh thu TAR dat 4.487 ty dong tang 18,1% so v&i cung ky, LNST dat 64,8 ty dong giam
13,9% so vdi cung ky. Trong do, chi phi tai chinh 1én dén 117 ty déng tang 26,8% so va&i cung ky do chi phi 13i vay tang cao.

Chung tdi udc tinh EPS forward 2023 dat 761 dong/cp, tuong irng murc P/E forward & mirc 24,2 1an. Chang téi danh gia TICH CUC danh cho TAR:
1) Trién vong xudt khau ndra cudi ndm tich cuc nha thi€u hut nguén cung; 2) Hudng Igi tir viéc gid gao tang; 3) Ky vong hoat déng kinh doanh
cai thién tir nam 2024.

VN-Index TAR VN FY 2018 FY 2019 FY 2020 FY 2021 FY 2022 FY 2023(F)

125 Doanh thu 1,973 1,837 2,713 3,120 3,798 4,487
110 LNHDKD 84 112 158 170 160 189
% ""\\1 ¥, Ty Ié LNHDKD (%) 43 6.1 5.8 5.5 42 4.2%
80 W Lai rong 35 57 79 89 68 65
o EPS (VND) 717 1,125 1,546 1,745 966 761
o ROE (%) 9.5 12.6 15.1 14.7 7.5 5.2%
e P/E (x) #N/A 17.4 12.7 22.1 113 24.2
N P/B (x) #N/A 2.1 1.8 3.0 0.7 1.1
Aug 22 Oct 22 Dec 22 Feb 23 Apr 23 Jun 23 Aug23  C§ tirc/thi gia (%) #N/A #N/A #N/A #N/A #N/A #NJA
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Chitiéu (Mirae Asset) (TRUNG TiNH)
82 /gg/nzgo;g; 18,400  Xu hudng ngan han Giam
Khang cu (ngan han) 23,000 )é;nhué’ng trung Tang

HO trg (ngan han) 17,000  Xu hudng dai han Pi ngang
Diém cat 16 ngan han 16,800

 TAR gia dang tich cuc trong xu hudng tang, nhifng phién gan day co
xuat hién diéu chinh nhung van bat ting manh mé khi cham vé vung
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ho trg 17,000.

Ky vong c6 phiéu sé tién vé vung gia 23,000-24,000 va xa hon & moc
quanh 26,000. Diém cat 16 khi gid dong ctra dudi mdc 16,800.

Ngudn: Fdata, Mirae Asset



« Bdo cdo duagc viét va phat hanh bai Chirng khoan Mirae Asset. Bdo cdo dugc thuc hién dua trén nguon thong tin dang
tin cay vao thai diém céng bé. Chirng khoan Mirae Asset khéng chiu trach nhiém vé dé chinh xac, tinh cdng bang va day
dd cdia nhirng théng tin nay. Bdo cdo nay chi nham muc dich cung cap théng tin cho cac t6é chirc dau tu cling nhu cac
nha dau tu cd nhan clia Chirng khodn Mirae Asset, cac d6i tugng cé kién thirc vé moi truong kinh doanh dia phuong,
phap luat cing nhu nguyén tac ké toan.

« Bdo cdo khong mang tinh chat m&i chao mua hay ban bat ky chirng khodn nao dugc thao luan trong bao cdo nay. Bao
cdo nay khéng tinh dén cac muc tiéu dau tu cu thé, tinh hinh tai chinh hodc nhu cau cla tirng khach hang. Théng tin va
quan diém trong bao cdo cé thé thay d6i ma khéng can théng bao trudce. Tinh hinh hoat ddong trong qua khi khong
nhat thiét sé dién ra twong tu cho cac két qua trong tuong lai. Lgi nhuan trong tuong lai khong dugc dam bao va cé thé
xdy ra mat von ban dau. Chirng Khoan Mirae Asset, cac chi nhanh, giam dbc, nhan vién va cac dai ly khéng chiju bat ky
trach nhiém phap ly nao doi véi bat ky tén that nao phat sinh tir viéc str dung tai liéu nay.

 Chirng Khoan Mirae Asset, cac chi nhanh, giam déc, nhan vién va cac dai ly c6 thé thuc hién hodc dé nghi cac giao dich
mua hoac ban bat ky loai chirng khoan hodc cdng cu tai chinh nao vao bat ky thoi diém nao. Chirng khoan Mirae Asset
va cac chi nhanh c6 thé d3, dang hoac sé c6 m6i quan hé kinh doanh véi cac cong ty chd thé dé cung cap cac dich vu
ngan hang dau tu, tao lap thi trudng hodc cac dich vu tai chinh khac dugc luat phap va quy dinh hién hanh cho phép
Bao cdo nay khong dugc saochép, tai tao, phat hanh va phan phéi véi bat ky muc dich nao néu khéng dugc su chap
thudn bang van ban cdia Chirng khodn Mirae Asset.
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